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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2016
. . { €ln Laes
Year to date figuras for twalve Eighteen
| Huarter ended months period ended m“::;::ﬁw
St-No. Particulars March December March March March March |
31, 20145 31, 2015 31, 2015 31,2016 31, 2018 31, 2015
— Audited Uhauditad Audited Audited Audited Audited
+ | Income from aperations
{a} Net sales/income from operations 23.029.44 21,008.54 20,133.29 7%,385.13 71,54B.26 112,794,.26
(Net of excise duty)
(b} Other Operating Income 20,85 6.32 1G.73 49.00 20.57 44,54
Totalincome from operations (net} 23,050.32 21,014 86 21,144.02 79.434.13 71.568.83 112,838.80
2 [Expenses
[a) Cost of materfals consumed 41,545.18 17,800.05 42,527.49 61,717.19 64,413.38 119,977.66
fib) Purchases of stack-ia-trade - s wes — e —
€] Changes in inventories of finished £00ds, work-in- [29,175,76) [1,276.82} {26,913,52) {2,856.33) {4,933.86} (28,228.46)
progress and stock-in-trade (net of excise duty) |
(d} Employee benefits expense 1,507.79 1,468.19 1,470.15 4,967.68 4,450 20 7,143.68
{e) Depreciation and amortisation gxpense 638.72 809,45 774,62 3,076.46 3,10392 4,724 64
(f) Dther expentes 1,856.34 1,272.84 1,038.59 4,784.68 3,526.03 5,393.45
Total Expenses 16,472.27 20,073.72 18,897.33 71,689.68 70,594.67 103,010.97
3 |Profit/{Loss) from operations before other Income, €.578.05 341.14 1,246.69 7,744 45 974.16 3,827.83
finance costs and exceptional items {1-2)
4 {Other Income [370.96] 287.45 388.34 B62.13 762.50 1,034,121
5 |Profit/{Loss) fram ordinary activities befare finance 6,207.09 1.228.5% 1.635.03 8,606.58 1,736.65 4,851.94
Costs and exceptional ltems (3+4)
& jFinance costs 1,373.78 944 81 1,550.89 5,159.02 4,.992.91 1,520.98
7 (Profit/{toss) from ardinary activities after finance cosrs 4,833.31 283,78 24 14 31,447.56 {3,256.25) (2,655.04}
but before exceptional items {5-6)
3 |Exceptional tems
Remission of cang commission ilability refating to eartier 491.83 — aam 451.83 — -
years [net of taxes) |
9 Profit/[Loss) fraom ardinary activities hefore tax 532514 283.78 B4.14 3,939.39 {3,256.25] {2,659.04)
{7+8)
10 (Tax expenses -
« Current yvear (Net of MAT credit entitlement} 5,85 - - 5.55 — e
- Pravious vear - - e — — e
- Deferred tax 31 -u- (1,166.02) 33.21 {1,166.02) (984.02)
11 {Net Profit /{Loss) from ordinary actlvitias after tax 5,282.38 283.78 1,250.16 3,895.63 {2,090.23} {1,675.02)
{5-10} '
12 \Extraordinary items (net of tax expense ¥ } - w— _— —
13 [Net Profit/ ( Loss} for the period (1112} 5,282.38 283.78 1,250.15 3,896.63 {Z,090.23) (1,675.02)
14 |Paid up equity share capital _
(\Face value of 10 each) 1,631.47 1,631.47 1,631.47 1,6831.47 1,631.47 1,531.47
15 [Reserves extluding Revaluation Reserves as per balance 5,959,598 3,644,32 5644.32
sheet of previous accounting year
16.f [Earnings Per Share (before extrasrdinary items)
(of T 10 each} (not annualised):
(a) Basic{T} 31.91 1.25 7.18 22.02 {14.756) (13.19)
{b) Diluted {T) 3191 1.25 1.1B ¢2.02 (14.76) {13.19)
16.1 JEarnings Per Share (aftar extraordinary ftems} -
{of T 10 each} {not annualised):
{2) Basie (T ) 31.91 1.2 7.18 22012 (14.76) (13.19)
(&) Dituted { ¥} 31.91 1.25 7.18 22.02 (14.76} [13.1%5)



SEGMENT WISE REVENUE, RESULTS AND CARITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2015

 The Company does nat'ha‘l}_! any

exports, hence reporting on Secondary segmentE;es not arise,

- i s ety e eeeen e~ e e e — (XInlzes)
| Year to date figures for twelve E_ighte,e_n_
| Quarter ended months period ended mun:::l : ;riu_:ud
sr.ho. . Particulars Ma_ruch 'Dﬂcember March ] March _ﬁarﬁk _1 March |
31,2016 | 31,2015 31, 2015 31, 2016 31,2015 31,2015
| . : _ _ Audited Unaudited | Audited Audited Auditad Audited
1 [ Segment Revenue ' | ‘ 1 ]
a) | Sugar 18,658.32 19,033.97 16,134.25 71,480.46 64,487.38 99,050,258
b) | €O Generation 6,741.21 2.839.54 6,627 34 10,580.95 10,642.61 19,283.07
‘ ¢) | Distillery o 633.71 293.05 | 109.54) 215840 | 749.15 1,286.48
Total 26,033.24 22,166.57 22,871.13 84,279.81 75,879.14 | 120,519.91
Less: Inter Segment Revenue
Sugar £09.51 188.76 374.14 923.52 631.85 1,082.45
Co Generation L 2,473,01 962.95 2,352.97 | 387216 | 367842 6,598.66
__| Net sales/ Income from Operations 23,050.32 21,014.86 | 20,144.02 7943413 | 71,568.83 | 112,338.80 |
2 | Segment Results | T T ' T
Profit/(Loss} before tax, interest and exceptional items
from-each segment !
a} | Sugar 5§55.20 {1,304.75) (3,572.23] {329,08) (6,515.72) (10,074.30)
b} { Co Generation 532981 247441 5551.78 8,186.11 . 8,029.57 14,618.23
9 | Distillery . _ 32198 | 58.93 _5548| 74955 222.81 31801 |
TTotat 6,207.03 122859  1,635.03 8,606.58 1,736.66 8,861.94
Add: Exceptional ltem
: Remission of cane commission liability 491.83 —ve — 49183 o e
relating to eatlieryear (net of tax)
Less: Intgreste~~ 1,373,78 544.81 _ 1,550.85 5,159.02 4,992.91 - 1,920.98
| Yotal Profit Before Tax_____ b 532514 283.78 8414]  393939] — (325625)]  (2,6%9.04]
3 { Capital Employed ) _’f I 1
(Segment assets - Segment Iiabi'litie:s_}_
a) | Sugar 60,562,82 30,704.42 56,828.60 60,562.82 56,828.60 56,828.60
b) | Co Generation 12,808.37 3,373.26 12,154.20 12,308.37 12,154.20 - 12,154.20
e} | Distillery 2,114.55 1,061.72 162873  211955]|  1,628.73 162873
| oral _ [ Ts.as07s 4113340 7051153 7545074 |  70,61158]  70,61153




STAFFKENT OF ASSETE ARD LIABILITIES A% AT 3187 #ARDH

{4 Lacs]
As at A% »t
5Ny, P rticutprs March March
31, X016 31,5048
. . 1 : Abdited Audited
A | EQUITY AND LLARRITEES
i Shorehalders’ Funds k
[#) Share caphtal L4147 4,741.4?
() Reserves and surplus 6,959,598 5 644,33
ir,7014s | 18,885 73
7 [ NoasCurrent liab/lities
1a) Longsterm borrowlngs 23,706.10 18.874.75
{h) Othar long tarm Rabiities 437,78 43149
fc} Long-tarnt provisions 1231.93 1.062.3%
25,375.81 20,368 63
3 | Qurrent LabAities
{a) Short-terra Borrowings 85, 420148 35,261.74
{h) Trade payables 14,263.20 20,108.05
(¢} Gther current habiities 11,M7.58 13.514,58
{d] Short-term provislons A4 55 220,01
53, 045,05 €3,120.38
TOTAL-EQUITY AND LIABLLITIES 100,123,731 9,874.80
A ASSEYS
1 NAD=CLIFTME MES L%
{4} Fixed ansats 35,665.00 33,9612
(b) Hoo-current loves imenis 20, 2400
(c) Deferred Tax assats [met) 1,107.16 UG 67
{d} Long term foans and advances 4.7 963.53
[e} Other nor-current assets _ £7.50 60.83
- 18338.51 42,916.33
2 | Currant nssat '
[8) Current investranis 4.00 -—
{1} Froveritorizs 43.656.16 49,107.22
{c] Trade recelvables b,425.56 4,275.76
[d) Cash and bank batances &82.1% g2.08
{e] Short-term loams and advances S07.8% 314,00
() Other current aysets BAR.YH 3,1B1.41
__61,724.80 6,965 47
TOTAL ASSETS 100,123,311 53 874 80
Notex-
1 The abiove audited financiat razults were approved in the meeting of the Board of Directons held on Tuesday, May 24,2016 after being reviewed and recomnmerded
by the: Audlt Commktee,

1 Figures tor the quarter ended Macch 31,2016 reprasent the difference between the sudited figures in respect of the year ended March 11,2018 and the published
figures of tha nine months ended Decembar 31, 2015 25 regroupad.

3 Remiztion of cane commission Fakility for aarter yoar has beso reclasiified as excapbional ftem diiring the quarter. The same was grovged under other Incoms n
the sardier quarters. Due to this recizseification, other incame for the quarter is thowing negative figure.

4 Oue tothe enactment of tha Companies AdY, 2017 (the Act} and its applicabliity Lo the Company foc acsounting period commencing on 1 Aprl 2015, the Company
has ra-wirkad depreciafion with reference to the sstimated weonamic livag of fooed acsets in the masner prestribed by Schedube [l to the Act . In case of assets
whosd usefyl [He ig complered at the beginning of the yesr, the carrving vakis, net of residual value, as at § April 2015 amounting to ¥ 25,50.9€,581 has beea
appropiisted from the General Rezerve and In other cases the cemrying valus has bewn depreciated over the remaining revised gseful Efe of the assets and
recognaed @ the Statement of Proflt and Lots, There & no material impact of the deprecistion charged for tha yvear as compared to the depraciation rates charged
durng the previues year 25 per the schedule XIV of the Companies Acl, 1956,

¥ Ceferred tox assets in respoct of rought forward losses znd deprediation have been recognized owing o virtuai certainty of availability of future taxable 1l:lr‘i::ﬂll-'ll. ta
realice such assls,

& The 22nd &Annual General Mzeting of thareholders wili be heid on Friday, August 5, 2016 at the Reglitersd COffice of the company snd pursuant to section 91 of the
Companies Act, 3113, the Reglster of Mamibérs will be clased from Manday, July 35, 2018 1o Feiday, August 5, 3016 {both days Intfusive} fos tha purpase of Annual
General Beeting. ' -

7 Giventhe seavonal nature of the industey, the results of any quarter may not be a true and /5¢ proportionata reflaction of the snnus! performante of tha company.

|

3 Previous periad Agures have been regrouped and reclassiled whergver netessary |, for the purpose of comparison.
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vijay § Hanka
Whols Time Cirector & CFQ
DIN (598631355

Place : Mumhal
Date + May 34, 2015
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ar Industries Limited Pursuant

Auditor’'s Repart On Quarteriy Financial Results and Year to Date Results of Dwarikesh Su
to the Regulation 33 of the SEBI (Listing Obligations and Disciosure Reguirements) Regulations, 2015

To
Board of Directors of
Dwarikesh Sugar Industries Limited

1. We have audited the guarterly financial results of Dwarikesh Sugar Industries Limited {“the Company’}
for the quarter ended March 31, 2016 and the financial results for the year ended March 31, 2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly financial
results are the derived figures between the audited figures in respect of the year ended March 31, 2016
and the published year-to-date figures up to December 31, 2015, being the date of the end of the third
Quarter of the current financial year, which were subject to limited review. The financial results for the
guarter ended March 31, 2016 have been prepared on the basis of the financial resuits for the nine-
month period ended December 31, 2015, the audited annual financial statements as at and for the vear
ended March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 and are the responsibility of the Company’s

- management and have been approved by the Board of Directors of the Company. Qur responsibility is
to express an opinion on these financial results based on our review of the financial results for the nine-
month period ended December 31, 2015, which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified
under the Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India; our audit of the annual financial statements as at and for the year ended March 31, 2016; and the
relevant requirements of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India, Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement, An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. in our opinion and to the best of our information and according to the explanations given to us these
quarterly financial resuits as well as the year to date results: _
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and
(i} give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2016 and for the year ended March 31, 2016.




$ § KOTHARI MERTA & CO

4. Further, read with paragraphi ‘1l above, we report that the figures for the quarter ended March 31, 2016
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2016 and the published year-fo-date figures up to December 31, 2015, being the date of the end of
the third Quarter qi‘ the ¢urrent financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

For 8.S. Kothari Mehta & Co.
Chartered Atcounts
Firm’s Registration No.- 000756N

-/?f?a—n{a Kishore)

Partner
Membership No. 078017

Place: New Delhi

Date: /7;. LY, lafg




FORM A

Name of the Ct—:mpany'

Dwarikesh Su gar Industries Ltd,

71, |
| T Annual financial statements for
the year ended

T 31st March. 2016

3. | Type of Audit observation

Frequency of observation

5. | To be signed by-
+ - CEO/Managing Director

. CFO
. Auditor of the company
v Audit Committee

Chairman

Unmodified

Not Applicable

Pi refer signgtures at the end of form A
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orarka N
- a . Q.r ‘H&;‘!‘
Managing Director ' v,
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@ gcﬁ.mﬁ’@' | | ”M
B K Agarwal

Audit Committee Chairman

Vijay § Banka
Whole Time Director & CFO

FFor § § Kothari Mehta & Co.
Firm Regn. No. 000756N
| “’-‘: Chartereci Accountants

‘—’/f-f/--

al Kishore

Membership no. 078017

Place: New Delhi
Date: 24t May, 2016



