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Dear Sirs,

Sub Outcome of the Board meeting - Unaudited Fmancaal Results for the quarter
: ended 31.12.2017.

The Board of Directors at their meeting held on 12.2.2018 have approved the
Un-audited Financial Results for the quarter ended 31* December 2017.

The copy of the Unaudited Financial Results along with Limited Review Report is
enclosed. '

The Meeting started at 5.45 p.m. and concluded at 6.15 p.m. today. We request you
to place the above information on your web-site.

Thanking you

Yours faithfully
For Empee Distilleries Ltd
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R.Venkatesh
Company Secretary
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i EMPEE DISTILLERIES LIMITED

CIN: L15511TN1983PLCO10313
Regd. Office : Empee Tower, No.59, Harris Road, Pudupet, Chennai - 600 002.

Statement of Un-audited Financizal Results for the Quarter ended 31st December 2017.

PART | o . Rs. in lakhs
Standalone .
Quarter ended Nine months ended Yearended
S.Ne . particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.3.2017
Ha . " {Un-audited) {Un-audited} | {Un-audited) | (Un-audited) | {Un-audited)} {Audited)
1 Revenue from Operations 8,469.48 18,731.17 9,631.12 41,757.92 © 31,460.62 50,121.75
1l Other Income ) 17.77 _ 13.70 |. 5.55 5993 23.77 38,72
Total income. {I+ll} 8,487.25 18,744.87 9,636.67 41,817.85 31,484.39| 50,160.47
Il |Expenses : . :
(a) Cost of materials consumed g 3,170.99 6,195.96. 3,451.92 © 13,475.61 11,162.57 17,550.90
{b) Purchases of stock-in-trade - - _ - - - -
(c) Changes in inventories of finished goods, : : . o
work-in-progress and stock-in-trade ‘ {39.56)] - . 3220 (12117)] ~  55.69 -{314.16) © (866.04)
{d) Employee benefits expense : 494,26 . 480.44 492.10 1,411.96 1,360.81 - 2,014.86
(e) = Finance Cost . 1,021.80 | - 540.73 608.63 2,774.41 2,098.82 3,035.63
{f} Depreciation and amortisation expense 80.01 - {154.32) 340.38 240.04 L0215 |7 11,257.39
I_{g) Other expenses ) 5,190.33 11,802.26 6,012.37 26,368.34 18,865.30 30,546.61
Total expenses (V) : 0,917.83| - 19,307.27 10,714.23 44,326.05 34,194.49|  53,539.35
v :’\:ﬁt / [Loss} before exceptional items and tax (I- -1,430.58) -562.40 -1,077.56 .2,508.20 -2,710.10]  -3,378.88
Vvl  |Exceptignal ltems . 'j ’ - Co- ‘ - - ' 2,062.27
vit  |Profit / (Loss) before Tax {V-VI} ' © -1,430.58 --562.40) - -1,077.56 -2,508.20 2,710.30] © -5,441.15]
VIl |Tax Expense . . . _
{1) Current Tax oo T _ -2806.40
{2) Deferred Tax _ {100.77) 7.03 (332.97) (93.74) (837.42) _ -
X  |Profit / {Loss} for the period from - - {1,320.81) (569.43) . (744.59) (2,414.46) (1,872.68) {2,534.74)
continuing operations (VII - Vili) ) .
X |Profir / {Loss) from discontinued operations - - - - - -
Xl |Tax Experise of Discontinued Operations - - - - - -
X1l IProfit f {Loss) from Discontinued operations (after - ' - - - - -
tax} i :
XIt  |Profit / {Loss) for the period (IX +XII1) -1,329.81| - -569.43 -744.59 -2,414.46 -1,872.68 . «2,534.74
XIV  |Other Comprehensive Income
A {i) [tems that will not be rectassified to Profit & Loss - - - - - - -
[ii} Income-Tax relating to items that will not be reclassified to - - -
profit or loss _ ‘
B {i) items that will be reclassified to Profit or Loss - - - - . -
{ii]) Income-Tax relating to items that will be reclassified to profit - - - - - - o
or loss
XV |Total Comprehensive income {XIIl + XIV) (1,329.81) {569.43) (744.59) (2,414.46) {1,872.68) {2,534.74)
XVl |Paidup equity share capital (Face value of Rs.10 each) 2,017.58 . 2,017.58 1,900.89 2,017.58 1,900.89 2,017.58
XVl |Reserves excluding revaluation reserves - - - - - ~25,078.00
XVIIT |Earnings per equity Share (for continuing
operations}) )
(1} Basic {6.59) (2.82) (3.92) (11.97) {9.85) (12.56)
(2] Diluted {6.59) (2.82) (3.92) (11.97) {9.85) (12.56)
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PART 1l Standalone .
Particulars - Quarter ended Nine months ended Year Ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.3.2017
. {Un-audited) Un-audited] {Un-audited) | {Un-audited) | {Un-audited) {Audited)
A PARTICULARS OF SHAREHOLDING
1 Public shareholding
’ =~ Number of shares 8,503,069 8,503,069 7,336,209 8,503,069 7,336,209 | 8,503,069
- Percentage of shareholding 4214 42.14 38.59 4214 28.59 4214
2 | Promoters and P ter Group Shareholding
a)  Piedged / Encumbered .
- Number of shares 11,662,674 11,662,674 11,662,674 11,662,674 11,862,674 | 11,662,674
- Percentage of shares (as a % of the total :
shareholding of promoter and promoter group} |
. 89.91 £9.91 $9.91 99.91 99,91 99.91
- Percentage of shares (as a % of the tota!
share capital of the company) 57.81 57.81 £1.35 57.81 61.35 57.81
b)  Non - encumbered -
- Number of shares 10,010 10,010 10,010 10,010 10,010 10,010
- Percentage of shares (as & % of the total
shareholding of the Promoter and Promoter
group) : . : 0.08 008 0.08 0.09 ¢.08 0.09
- Percentage of shares (as a % of the total
share capital of the company) 0.05 0.05 0.05 0.05 0.05 0.05
Segment wise Revenue, Resuits and Capital Employed along with the quarterly results
Standalone
Quarter ended Ning months ended Year ended
Particalars 21.12.2017 . 36.09.2017 31.12.2016 31.12.2017 31.12.2016 31.3.2017
{Un-audited) (Un-audited} | (Un-audited} | (Un-audited) | {Un-audited) {Audited}
1. Segment Revenue
(net salefincome from each segment should be disclosed|
under this head) 1
(a) Segment - Indian Made Foreign Liquar ’ 8,12848 18,731.17 a,044.68 40,911.29 29,694 68 47.573.77
(b} Segrment— [AP 12558 - 529.15 634.61 1,587.28 2,171.68
(c) Segment — Power 271.94 - 57.2¢ 27194 178.66 376.30
{d) Segment — Beer - - - B -
(&) Segment - Hotel - - - - -
() Unallacated
. |Total 8,529.40 18,731.17 9,631.12 41,817.84 31,460.62 50,121.75
Less: Inter Segment Revenue
Net sales/] From Op: . 8,520.40 18,731.17 8631.12 41,817.84 31.460.62 50,i21.75
2.8egment Results (Profity(+}/ Less (-) before lax and
interest from Each segment) .
(a) Segment — Indian Made Fareign Liquor 117753 €37.31 66.03 231597 627,34 157282
* |¢b) Segment - AP (1,728.26) Q77.75) (530.36) £,167.08) 1,210.09) (2,037.59)
{2) Segment - Pawer 141.85 18.7¢ (4.60) 117.32 -28.53 121.72
(d} Segment — Beer - - - - -
(e) Segment — Hotel - B - ~ -
(& Unallocated - -
Total {468.79) 378.32 {468,33) 266.20 (611.28) (343.25)
Less: ) Interest 1,021.80 940.73 608.63 277441 2,098.82 303563
i er Un-alfocable Ex i off n sale - -
&mﬂenm ocal panditure net {loss o of 208227
{il) Un-allocable income - -
Taotal Profit Before Tax {1,430.58) {662.41} {1,077.56} (2,508.20) {2,710.10) {5441.15)
3 Segment Assets
{2) Segment - Indian Made Farekn Liquer 82486 .32 64521.26 43257 48 62496.32 43257 48 46911.43
(b) Segment - [AP 7889.05 7454.58 8219.41 7689.05 8219.41 8074.03
(c) Segment - Power 3515.84 3449.24 3370.12 351594 337912, 3292.10
(d} Sepment — Beer Q.00 0.00
{e) Segment—Hotel 0.0 0.00
{f) Unallocated §532.80 0.00 8532.80 4701.53:
Total 7350131 75425.08 65,388.61 73,501.31 65,388.81 62084.00
3 Segment Libilities
(2) Segment — Indian Made Foreign Liquer 3143028 32157.92 29757.25 3143026 20767.25 . 2790729
(b) Segment— [AP 6729.00 6209.07 6645.85 6720.00 6446.95 5900.26
(¢) Segment — Power 550.22 535.47 387.15 558.22 387.15 507.79
(d} Segment - Beer 0.00 ©.00: .00 0.00 a.00
{e) Segment — Hotel 2.00. 0.00| 080 0.00 0.00
{) Unallocated
Total 38,713.50 38,912.48 36,791.35 38,718.50 36,791.35 34,315.34




EMPEE DISTILLERIES LTD
Notes:
1.The above unaudited financial results for the quarter ended 31.12.2017 have been

reviewed by the Audit Committee and approved by the Board at its meeting held on
12.02.2018.

- 2.The Company operates IMFL, IAP and Power segments and segmental accounts are -

glven in the financial resuits.
- 3. Previous period(s) figures have been regrouped wherever necessary.

4. As reported in segment results, the 60 KLPD Grain based Alcohol unit at Ch.outkur

Andhra Pradesh has not performed we[l due to non- avallablhty of grains dunng the

. period under review,

L 5 The Companys power - plant at Aranthangl could not be operated due to. Restrlctlve _

Measures in force as exercrsed by TNEB during the quarter ended 3112 2017

B '.6 The Company has incurred Ioss for the quarter ended 31.12.2017 due to 1} higher
- financial cost and raw materials cost, 2} Non-availability of sufficient grains to operate .

‘60 KLPD Grain based Alcohol Unit at Choutkur, Andhra Pradesh, 3) Due to closure of

3000 retail shops in Tamil Nadu and Tamil Nadu Govt’s stand about sale of IMFL
- products and 4} Power Plant at Aranthangi could not be operated for reasons as stated_ :

at Sl.no. 5.above.

' .7 ‘Union Bank of India filed a case before DRT, Chennai in terms of Section 13(4) SARFAES|
Act for non-payment of dues pertaining to Choutkur unit, and the Company has taken

~ necessary action in this regard. Further UBI has also filed a case before NCLT, Chennai
under IBC Act , and the Company is in drscussron with UBI for restructuring the Ioan
which is in progress. .

M
Place: Chennai M.P.Purushothaman
Date : 12.2.2018 _ Chairman




VENKATESH & CO

Chartered Accountants

~ Limited Review Report on Quarterly Standalone Financial Results of EMPEE DISTILLERIES
LIMITED pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors,
Empee Distilleries Limited

‘We have reviewed the accompanying statement. of unaudited standalone financial results of Empee
Distilleries Limited (the Company’} for the quarter ended December 31, 2017 (‘the Statement?), being
submitted by the Company pursuant to- the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as -
modified by Circular: No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (Listing Regulations). Attention is
drawn to the fact that the figures for the ‘corresponding quarter and period ended December 31, 2016,
. Including the reconciliation of .profit/ loss under Indian Accounting Standards (Ind AS") of the
corresponding quarter with profit/ loss reported under previous GAAP, as reported in these financial
results have been approved by the Company’s Board of Directors but have not been subjected to review.
- This statement, which is the responsibility of the Company’s. Management and has been approved by the -
Board of Directors in their meeting held on 12th February 2017. Our responsibility is to issue a report on
the Statement based on our review. o ' o : _ ' :

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review
of Interim Finandal Information Performed by the Independent Auditor of the Entity’, issued by the
- Institute of Chartered Accountants of India. This standard requires that we plan and perform the revievr
. to obtain moderate assurance as to whether the financial results are free of material misstatements. A
_ review is limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion, - - o R

. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with .
applicable Indian Accounting Standards ("Ind AS') prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices and policies
- has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
. Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement,

For Venkatesh and Co.,

" M.No 026336

Place: Cherinai
Date: 12/02/2018
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