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REF: DSIL/2016-17/&\< | August 03, 2016
Corporate Relationship Department | National Stock Exchange of India Limited
Bombay Stock Exchange “Exchange Plaza”

Phiroze Jeejeebhoy Towers Bandra - Kurla Complex,

Dalal Street, Fort, Mumbai - 400 001 Bandra [E], Mumbai - 400 051

Fax: 22723 2082 /3132

Scrip Code - 532610 Scrip Code - DWARKESH

Sub: Regulation 33(3)(a} - Financial results

Dear Sir,

Pursuant to Regulation 33(3)(a) of Securities and Exchange Board of India (Listing Obligations and

Jisclosure Requirements) Regulations, 2015, enclosed please find duly approved Unaudited Financial

Resuit for quarter ended June 30, 2016 along with along with Limited Review Report received from our
statutory auditors M/s. S. 5. Kothari Mehta & Co., in the meeting of Board of Directors of the company held
on Wednesday, August 03, 2016.

Kindly acknowledge the receipt and take the same on record.

Thanking you,

Yours faithtully,

Encl: as above.

L

Regd. Office & Factory : Dwarikesh Nagar - 246 762, Dist. Bijnor, (U.P.)« Tel. : 01343 - 267057-64 « Fax : 01343 - 267065



We wiil gither find 3 way or make cone ...
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CIN NG, L15421UP1393PLCD18642

STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2016 g
{$inlacs)

1 Quarter ended | Year ended
: june © March ' June March
4r.No. Particulars
30, 2016 31, 2016 36, 2015 31, 2016
— Unaudited fudited Unaudited Audited
1 | ecome from operations
(a) Net sales/income from operations 28,595.07 23,029.44 19,650.70 79,385.13
{Net of oxelse duty)
{b) Other Operating Incame 32.60 20.88 10.84 49.00
| Totat income from operations {net) 28,626,567 23,050.32 15,661.54 79,434.13
2 {Expenses
(a} Cost of materials consumed 3,076.92 4154518 7,018.53 61,717.19
{b} Purchases of stock-in-trade - . . -
l{c} Changes It inventories of finished goods, work-in- 18,310.72 1 (29,175.76) 14,975.58 {4,856.33)
progress and stock-in-trade (net of excise duty) i
{d} Ermnpdovee benefits expense 1,081,558 1,507.72 1,0156.63 4,567 .68
{e] Depreciation and amortisation expense 748.17 | 638.72 774.04 3,076.4G
{f) Other expénsas 016.32 1,956.34 710.93 4,784.68
Total Expenses 24,143 68 16,472.27 24 496,72 11,689.68
3 |Profit/{Loss) from operations before other income, 4,482.99 6,578.05 {4,835.18} 7,744 45
finance costs and exceptional iterns {1-2} |
4 |Other Income 175.24 (370.96) 854,82 B62.13
& [Profit/{l.oss) from ordinary activities hefare finance 4,658.23 6,207.09 {3,980.34} %,606.58
costs and exceptional items {3+4)}
6 |Finance costs 1,465.12 1,373.78 1,640.09 5,158.02
7 1Profit/[Loss) from ordinary activities after finance costs 3,193.11 4,833.31 (5,620.45) 3,447.55
but before exceptional items (5-6)
& iExceptionai ltems
Remission of cane commission liability refating to earlier - 491.83 - 491.83
vears {net of taxes)
8 iProfit/[Loss) from ordinary activities before tax 3,193.11 5,325.14 {5,620.45) 3,939.3¢9
(7+8)
10 | Tax expenses
- Current year (Net of MAT credit entitlerment) - 8335 - 8.33
- Previous year - - - -
- Deferred tax - 33.21 - 33.21
11 iMet Profit f{Loss) from ordinary activities after tax 3,153 11 5,2682.38 {5,620.45) 3,896.63
(9-10)
12 |Extraordinary itemns {net of tax expense < ) - - , - -
13 |Net Profit/ [ Loss) for the period {11-12] 3,193.11 5,282.38 {5,620.45) 3,896.63
14 |Paid up egquity share capital
{Face vaiue of T 10-each) 1,631.47 1,631.47 1,631.47 1,631.47
15 |Reserves excluding Revaiuation Reserves as per balance 6,959.98
sheet of previous accounting year
16.1 |Earnings Per Share {before extracrdinary items)
{of T 10 each] (not annuzlized):
(2} Basic { %) 19.11 31.91 {34.94) 22.02
(b) Dituted { T ) 19.11 3191 {24.94) 22.02
16.it [Earnings Per Share (after extraardinary items)
{of ¥ 10 each} {not annualised):
(2) Basic { <} 16.11 31.91 {34.34) 2240
_Aib) Diluted () 19,11 31.91 (34.94)| 2302




The Company does a6t have any exports, hence reporting on Secondary segment does not arise,

Notes:-

e TSEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOVED FOR THE QUARTER ENDED 30THJUNE. 2016 - -~ |
| _ | | » ﬂ{f!nlaigs}'
Quarter ended Year ended
. r June March June March 1
Sr.No. Particulars | 30,2018 31, 2016 30, 2015 31, 2016
| Unaqditel:! * Audited Unaudited Audited
1 | Segment Revenue
a} i Sugar 27.8891.66 1865832 18,484.63 71,480.46.
b} | Co Generation 488,15 6,741.21 1,010.19 18,590.95
c) | Distillery 1,034.08 $33.71 827.77 2,158.40
Total 20,413 .89 26,033.24 20,322.59 84,229.81
Less: iter Segment Revenue
Sugar 551.50 508.91 224 .85 §23.52
Co Generation 235.72 2,473.01 436,20 3,872.16 |
- Net sales/ lncome frri:-‘m Operations Iﬂfﬁﬁﬁ.ﬁ? 23,050.32 19,661.54 ?9,&343.3
2 i Segment Results
Profit (+)/L055{-) before tax, interest and exceptional
itemns from each segment
a) | Sugar 3,984.67 555.20 (4,816.52) {329.08)
b) | Co Generation 241.80 5,32991 614.0C 8,186.11
¢l 1 Distillery 43176 32198 222361 74855
Tatal 4,658.,23 6,207.03 {3,980.36] % B06.58
Add: Exceptional Item
- Remission of ¢ane commission iiability - 491,583 - 493.83
refating to earlier year (net of tax)
Less: Interest » 11 1,45?.1'2 1,373,778 1,644.09 5,159.02
m Total #rofit Before Tax 319311 5,325.14 (5,620.45) 3,9358.349
3 | Capital Employed |
i {Segment assets - Segment liabilitles)
a) | Sugar 43,3558.51 60,562.82 44 410.43 B0,562.82
b} { Co Generation 11,266.51 12,808.37 10,372 40 12,808.37
) | Distillery 2,293.81 2,118.55 1,351.34 2,119.55
| Total 62,915.83 {  75,490.74 56,134.17 75,480.74

1 Tha above financial results were approved in the meeting of the Board of Directors held on Wednasday, August 3, 2016 after
being reviewed and recommended by the Audit Committee. The results have been subjected to- limited review by the
company’s statutory autitors.

2 Figures fof the quarter ended March 31,2016 represent the difference batween the audited figures in respect of the year

ended March 31,2016 and the published figures of the nine months ended December 31, 2015 as ragrouped.

3 Given the seasonal nature of the industry, the results of any quarter may not be a true and for proportionate reflection of the

annual performance of the company, The provision for commission and ex-gratia to Managing Director, tax and deferred tax, if
any, witl therefore be made at the end of financial yvear.

4 Previous period figures have been regreuped and reciassified wherever necessary, for the purpose of cpmparison.

Vijay ¥YBan # o
Whole Tlnie Director & {FO
DIN 00963355

Place : Mumbai
Drate ; August 3, 2016




146-148 Tribhuvan Complex
lshywar Nagpar

CHARTERED ACCOUNTANTS New Delhi-110065

Fhones ' +97-11-4470 8888
Fax +91-11.6662 8889
F-mai! | dethi@sskmin. com

Limited Review Report for the quarter ended June 30, 2016

To
The Board of Directors

Dwarikesh Sugar Industries Limited
Bijnore, Uttar Pradesh, india

1. We have reviewed the accompanying statement of unaudited financial results (“"the Statement”) ot
Dwarikesh Sugar Industries Limited (‘the Company’) for the quarter ended June 30, 2016. The
statement has been prepared by the company pursuant to Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015%), which
has been initialed by us for identification purposes. The Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement pased on our review.

7 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Einancial Information performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical nrocedures applied 1o
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted, nothing has come to our attention, read with note no. 3 of foot
notes to the statement wherein no provision for income tax, deferred tax and commission and ex-
sratia to Managing Director, if any, has been considered, the same would be accounted for at the
end of the financial year, that causes us to believe that the accompanying Statement has not been
orepared in all material respects in accordance with the applicable Accounting Standards prescribed
under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules,
2014 and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Reguiation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement. |

For S.S. Keothari Mehta & Co.
Chartered Accountants
Firm Registration No. 00075,,61\1“%
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Membership No. 07801/
Place: New Delhi
Date: August 3, 201606



