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Auditor's Repo.t on Quart€rly Financlal
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In our opinion and to the best ofour lnlorm6non and acco.din€ tothe explanat ons given to
usthese qu.rrerlv fin:nciarresuhs asweltas th€ vear to date financiat.esuhs:

are prepared in acordance wnh rhe requnem€nts of Cla!* 41 of the Lining
fur€em€nt inlhis regardj and

we have audit€d the quaderly financal resuts or Dharani SuEats and chemicals
Limited ("the Company") tor the qu|ler ended March 31,2015 and the year to
date fin.ncialresults for the period fron Aprill,2014to March 31,2015, atrached
herewith, being submitied by rhe Company p!6!ani io the requirem€nt of Ctause
41 ot ihe Listing Agr€ement, exc€pt for the distosures ,e3a.din8 .pubtic

shareholding' .nd Promoter and Pronote. Coup Sh.r€holding' whi.h have bee.
t.aced ton di*losur.s made byfie mana8em€nt and have not been audir€d by us.
Thes. quanedylinancialresult5 are the derived fisures berween ihe aldited rigures
in respectorrhe year ended March 31,2015 and the publshed ye6rro date fisures
up lo o€cemb€r !1, 2014, bein8 rhe date of th€ end ol the thtd quarler or ihe
curentlin.ncla yeari which w€re subled to imled revlew These quarteny as well
as the yearto date iinanclalresulrs have been Drepared on rh€ bash olih€ inrerim
financial statemenrs, which ar€ the responlibiliry of th€ Companyt managenenr
Our responsibilitv k ro express an opinion on these nnanciat .4utts based on our
audit ol such inrerifr financialstaredenc, which have been prepared in accordance
wirh lhe recognition and measurem€nt principles laid down i. the Accountin8
Standard {AS) 25, lnrerim Financial Reportiry, sp€cified under section 133 of the
conpanies Act, 2013 read with Rule 7 ol Conpanies {Accounrs) Rul€s, 2014 and
other princ ples Eenerally accepted ln India,

we conducted ou. audit in acco.dance with rhe auditing standards gen€rally
aaepted in India, Thosestandards requterhatwe plan and perlorm audntootaain
reason.ble:ssurance about whether linancial results are tee trom of marerial
mistatemeni. An audit includes qani.in8, on : test basar widenc. suppodi4ihe
amounttdGclored as financialresults. An.udir includes €$minin& on as5e5si4 the
a..ountinS principl€s lsed and siSnifi.anr esrimates mad€ bv the nanagehent w€
beliele thar ouraudir provides a re.sonable basisfor o!ropinion,

give a lrue and fah v ew ot the net o$ and oth€r financial information
quader€nded March 31,2015 and ior the yearended March 31,2015 #&
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Further, we .ls repo.t th.t we h.ve, on the ba3B of the boot! ot.cco!n6 and orher
re@rdr and i.fom.tlon and expt.nations gtven to ur by the n.n.sEme.t, de wrified the
nohber of sh.rcs $ rell .s pe@.taee of 5h.re6oHins in 6pe.t of .8areg.te amolnr ot
pobllc stepholdln& I turnished by rh. conCnry r. tems ot Gt.s* 35 of the Uning
ASement .nd foo.d the eame to be @n*i
sillItvAsal{ & sBANt(Ai
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