DCM SHRIRAM INDUSTRIES LTD. @ 2 Yinan

'KANCHENJUNGA', 18, BARAKHAMBA ROAD, NEW DELHI-110001, INDIA.

Ref. No: CL/BSE - December 13, 2017

To,

DCS-CRD

Bombay Stock Exchange Limited
P.J.Towers,

Dalal Street, Fort,
Mumbai-4000601

Scrip Code: 523369
Subject: Unaudited Financial Results- Quarter & Half Year ended 30'" September, 2017

Dear Sir,

We send herewith the Unaudited Financial Results and Limited Review Report for the quarter
and half-year ended 30" September, 2017 as required under Regulation 33 of SEBI (LODR)
Regulations, 2015. This has been adopted in the Board of Directors meeting held on
13.12.2017(which commenced at 12.00 Noon and concluded at 02.20 PM). An extract of the
above results in the prescribed format is being published in the newspapers.

Yours faithfully,

(Y.D.Gupta)
Company Secretary

Encl: A/a

TEL. 23759300 [0 FAX: (011) 23315424 /23350765 [0 E-mail : dsil@demsr.com 1 POST BOX No. 205
O VISIT US AT : http://www.dcmsr.com CIN : L74809DL1988PLC035140
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BSR& Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 713 1000
DLF Cyber City, Phase - 1| Fax: + 91124 235 3613
Gurugram - 122 002, India

The Board of Directors
DCM Shriram Industries Limited,

Kanchenjunga Building,
6" Floor, Barakhamba Road,
New Delhi - 110001

(5]

. We have reviewed the accompanying Statement of unaudited standalone financial results

(“the Statement’) of DCM Shriram Industries Limited (‘the Company'} for the quarter and six months
period ended 30 September 2017 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 (‘SEBI Regulations’).
This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directars of the Company at their meeting held on 13 December 2017. Our responsibility is to issue
a report on the Statement based on our review.

Attention is drawn to the fact that the figures for the correspending quarter and six months period ended
30 Scptember 2016 are based on the previously issued financial results that were reviewed by the
predecessor auditors, as adjusted for differences in the accounting principles adopted by the Company
on transition to Indjan Accounting Standards (‘Ind AS”), which have not been reviewed by us. These
adjustments reconcile the net profit for the corresponding periods under the previously applicable
Generally Accepted Accounting Principles (‘\GAAP’) with the total comprehensive income as reported
in the Statement under Ind AS.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by an Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to the inquiries of Company personnel and analvtical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

In the interim financial results, as per the policy consistently followed by the Company, the sugar off-
season expenses amounting 1o Rs. 1759 lakhs and Rs. 2371 {akhs for the quarter and six months period
ended 30 September 2017, are not considered as part of cost of sugar produced during the peried and
carried forward as inventory for inclusion in the cost of sugar to be produced in the remaining part of
the financial year. However, for annual accounts, such expenses are fully absorbed in cost of sugar
produced during the vear.

Such treatment does not have any impact on the results for the quarter and six months period ended
30 September 2017 (Refer note 1 of the statement).

B S R & Co. (a partnership firm with Ragistration sat;g;:s;:;?)rreﬁo%frgcgcelus
No._BAGI223) canvertad imo BS R & Co. LLP Apoilo M‘\'ils Compeund

{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi
No. AAB-8181) with effect from October 14, 2013 Murnbai - 460 071




BSR&Co. LLP

5. Based on our review conducted as above, except for the matter referred to in paragraph 4 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in all
material respects, in accordance with the applicable accounting standards, i.e., Ind AS, as prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and cther
recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 and SEBI Circular dated 5 July 2016, including the manner in which it is to be disclosed, or that it
contains any material misstaternent.

For BSR & Co. LLP
Chartered Accountants
48W/W100022

aushal

Place: New Delhi ( " " Partner
Date: 13 December 2017 Memb€rs]

ip No. 90075




DCM SHRIRAM INDUSTRIES LIMITED

Kanchenjunga Building, 18 Barakhamba Road, New Delhi - 110 ¢01
TEL. : 23750300, FAX: (011) 23315424 / 23350785, hitp:/fwww.domsr.com, E-mal dsil@demsr.com  GIN 1 L74399DL1889PLC036140

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER [ HALF YEAR ENDED 30TH SEPTEMBER, 2017

{Rs./Lakhs)
Quarter ended Half year ended
S.No. PARTICULARS 30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited}| (Unaudited)
1. |Revenue
Gross sales 42149 48870 36754 91019 76427
Other operating income 582 531 1320 1113 1064
Revenue from operations 42731 49401 38074 92132 78391
Other income 375 362 455 737 962
Total (1) 43106 49763 38529 92369 79353
2. | Expenses
a) Cost of materials consumed 7498 17131 6533 24629 15742
b} Purchases of stock -in-trade 3813 2715 2722 6528 5508
c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 16587 15040 12314 31627 25427
d) Excise duty - 2183 1481 2183 3181
e) Employee benefits expense 3069 3085 3310 6154 5942
f) Finance costs 678 1104 945 1782 2205
gy Depreciation and amoTsalon exXpangs =791 AR5 g74t+——995————
h) Other expenses 7924 3975 8452 11899 11888
Total (2) 40060 457186 34372 85778 70891
3. | Profit beforetax (1-2) 3046 4047 41567 7093 8462
4, | Tax expense
- Current tax 910 873 973 1783 1982
- Deferred tax 6 (84) 59 (78} 72
5. | Net profit for the period {3—4) 2130 3258 3125 5388 6408
6. | Other comprehensive income / (loss)
A (i) items that will not be rectassified to profit or loss 61 {61) {B) {122) (12)
(i} income tax relating o items that will not be reclassified 21 21 2 42 4
to profit or loss
B (i} items that will be reclassified to profit or loss - - - - -
(il income tax relating to items that will be reclassified - - - - -
to profit or loss
7. | Total comprehensive income (after tax) (5+ 6) 2090 3218 3121 5308 8400
8. | Paid-up equity share capital 3
{Face value Rs. 10 /-} 1740 1740 1740 1740 1740
9. | Basic and diluted earnings per share 3
for the period (Rs.) 12.24 18.73 17.96 30.97 36.83




STATEMENT OF ASSETS AND LIABILITIES

{

~
0{7 " .Q\:’

(Rs./Lakhs)
. As at
S.No. Particulars 30.09.2017
Unaudited
A. {ASSETS
1. iNon-current assets
Property, plant and equipment 32,618
Capital work in progress 1,375
Other Intangible assels 103
Financial assets
Invesiments 614
Loans 168 i
Others 313 |
Income tax assets (net) 530 ]
QOther-non-current assets 207 |
|
Total -hon-current assets 35,958 {‘
\
2. ICURRENT ASSETS |
Inventeries 20,638
Financial assets
Investments 997
Trade receivables 15,591
Cash and cash equivalents 2,265
Other bank halances 616
Cther financial assets 158
Other current assets 3,359
Total — Current assets 43,854
TOTAL ASSETS 79,812
B. [EQUITY & LIABILITIES
1. [EQUITY
Equity Share capital 1,740
Other equity 38,972
Total Equity 40,712
2. |LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 2,255
Trade payables 80
Other financial liabilities 124
Provisions 1,190
Deferred tax liabilities (Net) 3,264
Other non-current liabilities 27
Current liabilities
Financial liabilities
Borrawings 13,300
Trade payables 14,679
Other financial liabilities 2,539
Provisions 31
Other current liabilities 1,351
SDANDTA,
TOTAL EQUITY AND LIABILITIES /& NP\ 79,812
X[ NEW \2
A \G\ peLrn JB



DCM SHRIRAM INDUSTRIES LIMITED

Segmentwise Revenue, Resulis, Assets and Liabilities

{Rs.fLakhs)
S.No. PARTICULARS Quarter ended Half year
ended
30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
(Unaudited)|{Unaudited)|{Unaudited) |(Unaudited)|{Unaudited)
1. iSegment Revenue
{a) Sugar * 27830 34486 23431 62316 48410
{b) Industrial fibres and related products 8773 8619 8818 17392 18031
{c) Chemicals 6128 5296 5825 12424 11956
Total 42731 49401 38074 92132 78397
{d) Less : Inter segment revenue - - - - <]
income from operations 42731 49401 38074 92132 78391
2. Segment Results
Profit before tax & finance costs
—arSigEaT 538 eSS T 437 B4 9257
{b) Industrial fibres and related products 597 674 952 1271 2083
{c) Chefnicals 167 193 482 360 629
Total 4352 5733 5808 10085 11969
{d) Less: i) Finance costs 678 1104 945 1782 2205
iiy Other unatfocable expenditure
net of unallocable income 628 582 706 1210 1302
Totai Profit before tax 3046 4047 4157 7093 8462
3. |Assets
Segment Assets
{(a) Sugar ” 32929 49250 35160 32929 35160
{b) industrial fibres and related products 28252 29113 26425 28252 26425
{c) Chemicals 13098 13300 12937 13098 12937
Total Segment Assets 74279 91663 74522 74279 74522
Unallocated Assets 5533 4049 2500 5533 2500
Total Assets 79812 95712 77022 79812 77022
4. Liabilities
Segment Liabilities
(a) Sugar * 6089 4110 7193 8089 7193
(b} Industriai fibres and related products 75562 7931 6560 7552 6560
(c) Chemicals 3191 3107 2622 3191 2622
Total Segment Liabilities 16832 15148 16375 16832 16375
Unallocated Liabilities 22288 40594 28644 22268 28644
Total Liabilities 39100 55742 45019 39100 45019

* Comprising of sugar, power and alcohal.




Notes:

1

In accordance with the accounting policy consistently followed by the Company, off-season expenditure
aggregating Rs.2371 lakhs ( corresponding previous hailf year Rs.2852 lakhs) has been deferred for
inclusion in the cost of sugar to be produced in the remainder of the year.

From 1¢ Aprii, 2017, the Compény adopted Indian Accounting Standards (Ind AS) and accordingly
results have been prepared in accordance with the Ind AS.

The Statutory Auditors have carried out a “Limited Review” of the financial results for the quarter /

half year ended 30" September, 2017. The Ind AS compliant results for the quarter / half year ended

30" September, 2016 have not been subjected to limited review. However, the Company management has
applied necessary diligence to ensure that such financial results provide a true and fair view of its affairs.

After applicability of Goods and Service Tax (GST) w.e.f. 1st July, 2017, sales are required to be disclosed
net of GST. Accordingly, the figures of revenue from operations for the quarter / half year ended 30" September,
2017 are not comparable with the previous periods.

5. Reconciliation of net profit between financial results as per Ind AS and as previously reported under
“Previous GAAP” for quarter / half year ended 30th September, 2016 is as under :
(Rs./Lakhs)
PARTICULARS Quarter | Half year
ended ended
30.09.16 30.09.16
Profit after tax as reported under previous GAAP 3174 6471
Add / (less) -
| - Impact of measuring investments at fair value through profit or loss o (35) (s |
- Reclassification of acturial (gain)/ loss arising in respect of defined benefit
plan to other comprehensive income 6 12
- Amortisation of debt origination cost through accretion of borrowings (13) (27)
- Depreciation charge on account of revaluation reserve adjustment (32) (66}
- Deferred Tax impact of adjustments 24 32
- Others 1 2
Net Profit under ind AS after Tax . 3125 6408
Other comprehensive income / {loss) net of income tax 4 {8)
Total Comprehensive Income (after tax} under Ind AS 3121 6400

Proceedings in a Petition challenging the Preferential Issue of equity warrants by the Company filed by
a shareholder before the Hon'ble Company Law Board {(now National Company Law Tribunal) are continuing
since November 2007.

Previous period figures have been regrouped / recast, wherever necessary.

The above resulis have been approved and taken on record by the Board of Directors in its meeting held on
13" December, 2017.

Limited Review

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been completed by the Statutory Auditors. The Limited Review Report
for the quarter f half year ended 30" September, 2017 does not have any impact on the above Results and
Notes in aggregate except in respect of matter explained in Note 1.




DCM SHRIRAM INDUSTRIES LIMITED
Regd. Off. Kanchenjunga Building, 18 Barakhamba Road, New Delhi - 110 001

TEL. : 23759300, FAX : (D11) 22315424 1 23350765, Wabsits - www.demsr.com, E-mait dsii@dermsr.com CIN ; L74899DE1989PLC035140

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2017

{Rs./Lakhs)
8l PARTICULARS Quarter anded Half year ended
No. 30.09.2017 | 30,056,207 | 30.09.2016 | 30.09.2017 | 30.09.2016
{Unaudited} j {Unaudited} |{Unaudited}| {Unaudited) |{Unaudited)
1 Total income from operalions 43106 49763 38529 92869 79353
2 | Net Profit for the period (before Tax, Exceptional and / or 3046 4047 4157 7003 8462
Extraordinary tems)
3 Net Profit far the period before Tax { after Exceptional and / or 3046 4047 4157 7093 8462
Extraardinary items)
4 | Net Prafit for the pericd after Tax { after Exceptional and / or 2330 3258 3125 5388 6408
Extraordinary items)
5 iTolal Cemprehensive Income
{Comprising net profit and Other Comprehensive IncomelLoss {after tax}} 2090 3218 3121 £308 6400
6 |Equity Share Capital 1740 1740 1740 1740 1740
7 [Earnings Per Share (of Rs. 10/- ach) for the period- Basic/Diuted (Rs.) 12.24 18.73 17.96 30867 36.83
Notes :
1. In accordance with the accounting policy consistently followed by the Company, ofi-season expenditure
BgyTeTAlTYg Re 237 T ARy (Conssprling previous SiX ot Ry 2852 takhs as been deferred
for inclusion in the cost of sugar to be produced in the remainder of the year.
2. From 1% April, 2017, the Company has adopted Indian Accounting Standards (ind AS) and, accordingly,
results have been prepared in accordance with the Ind AS.
3. The Statutory Auditors have carried out a “Limited Review” of the financial resulis for the quarter /
half year ended 30" September, 2017. The Ind AS compliant results for the quarter / half year ended
300 September, 2016 have not been subjected fo limited review. However, the Company management has
applied necessary diligence to ensure that such financial results provide a true and fair view of its affairs.
4, After apphicability of Goods and Service Tax (GST} w.ef 1st July, 2017, sales are required to be disclosed
net of GST. Accordingly, the figures of income from cperations for the quarter / half year ended 30" September,
2017 are nct comparabla with the previous periods.
5.  Reconciliation of net profit between financial resulis as per Ind AS and as previously reporied under
“Previous GAAP” for the quarter and half year ended 30" September, 2016 are as under :
(Rs./Lakhs)
PARTICULARS Quarter Half year
ended ended
30.09.2016 | 30.09.2016
{Profit after tax as reported under previous GAAP 3174 6471
Add ! {less) -
- Impact of measuring investments at fair value threugh profit or loss {35) {18)
- Reclassification of acturial (gain)/ loss arising in respect of defined benefit
plan to other comprehensive income B 12
- Amortisation of debt arigination cost through accretion of borrowings {13) {27)
- Depreciation charge on account of revaluation reserve adjustment {32) {68)
- Deferred Tax impact of adjustments 24 32
- Cthers 1 2
Net Profit under ind AS after Tax 3128 5408
Other comprehensive incoms f (loss) net of income tax {4} {(8)
Total Comprehensive Income {after tax) under ind AS 3121 6400
8. The above isan extract of the defailed format of Quarterly Financial Resuilts for the quarter
ended 307 Septernber, 2017 filed with the Stock Exchange under Regulation 33 of the SEB! (Listing
and Other Disclosure Requirements) Regufations, 2015. The fuli format of the financial results is available
on the Bombay Siock exchange website : www.bseindia.com and Company's website www.demsr.com,
7. The resuils have been approved and faken on record by the Board of Directors in its meeting held
on 13* December, 2017,
For and on behalf of the Board
Place : New Delhi ﬂf@g .
ALOK B. SHRIRAM
Dated °13.12.2017 Vice Chalrman & Dy. Managing Director

DIN 00203808




