THIRU AROORAN SUGARS LIMITED

Regd.Office: "Eldorado”,V Floor,112 Nungambakkam High Road, Chennai 600 034

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2017

CIN: L15421TN1954PLC002915

Rs. in lakhs

Standalone

Particulars

Three months ended

Nine months ended

S No December 31, | September 30, | December 31, | December 31, | December 31,
2017 2017 2016 2017 2016
{(Unaudited) (Unaudited) {Unaudited) {(Unaudited) {Unaudited)
1 |Income
a) Revenue from Operations 910.94 9,555.74 3,797.96 116885.44 17187.93
b) Other Income 451.97 (203.63) 22.01 913.80 75.51
Total Income 1362.91 9352.11 3819.97 17799.24 17263.44
2 |Expenses v B
a) Cost of Materials consumed 607.93 569055  776.08 - 7104.85} 6301.35
- b) Purchase of stock-in-trade - 037 - | 074
¢) Changes in Inventories of Finished goods and 274.72 3,161.77 2,085.23 7728.92 7198.88
Work -in- progress o
d) Excise Duty on Sales - - 157.51 242.06 761.62
e) Employee Benefits Expense 326.06 349.29 . 359.42 1028.58| 11080.42)
f) Finance Cost 701.23 608.29 ~ 652.42 1967.91 2018.01
g) Depreciation and Amortisation Expense 189.17 189.17 190.48 567.57 569.19
h) Other Expenses 715.61 2,099.85 483.70 3331.26 2014.37
Total Expenses 2814.72 12098.92 4705.21 21971.15 19944.58
3 |Profit/(Loss) before Tax before exceptional Items ( 1-2) (1451.81) (2746.81) (885.24) (4171.91) (2681.14)
4 |Exceptional Items - - - - -
5 |Profit/(Loss) beore tax ( 3-4) (1451.81) (2746.81) (885.24) (4171.91) (2681.14)
6 |Tax Expenses
Current Tax - (4.94) - - -
Deferred Tax (479.97) (908.09) (292.66) (1379.23) (886.38)
7 |Profit/(Loss) after tax ( 5-6) (971.84) (1833.78) (592.58) (2792.68)| (1794.76)
8 {Other Comprehensive Income (OCI) -net of tax - - 2.54 8.22
9 Total Comprehensive Income for the Period ( 7+8) (971.84) (1833.78) (590.04) (2792.68) (1786.54)
10 |Paid up Equity Share Capital 1131.67 1131.67 1131.67 1131.67 1131.67
(Equity Shares of Rs.10/- each)
11 |Earnings per Share ( Not annualised) ) i ]
a) Basic  ((Rs. per Share) (8.59) (16.20) (5.249)| _ (24.68) (15.86)
a) Diluted ( Rs. per Share) (8.59) (16.20) (5.29)| (24.68) (15.86)




Notes:

1 |Sugar being a seasonal industry, Quarterly results are not 1ndlcatlve/representatlve of the results for the full year R o
l

2 |In compliance of MCA Notification dated 16-2-2016, the Company has adopted Ind!an Accountmg Standard (Ind AS) ‘from April 1, 2017.
Based on SEBI's Circular CIR/CFD/FAC/62/2016 dated July 5, 2016, the Company has presented the Ind AS compliant Financial Results
for the previous periods and provided below the reconciliation of Net Profit/(Loss) in accordance with the reqwrement of Paragraph 32 of
the Ind AS 101- First time adoption of Ind AS.

Rs. inlakhs .
Reconciliation Three Months | Nine Months |
Particulars ended ended ,
31122016 | 31122016 |
1. Net Profit/(Loss) as per previous GAAP (595.12) | (1802.38)
2. Adjustments: Add/(Less)
(i) Remeasurement of Defined Employee Benefit Plans (3.79) (11.37)
(ii) Income Tax on above 1.25 3.75
Net Profit/ (Loss) as per Ind AS (592.58) (1794.76)
3. Other Comprehensive Income (net of Income tax) 2.54 8.22
Total Comprehensive Income/(Loss) for the Period (590.04) (1786.54)

3 |The Ind AS compliant corresponding figures for the previous periods have not been subjected to Limited Review or audit. The

Management has exercised necessary due diligence to ensure that the said Financial Results provide a trug and fair view of its affairs.
!

4 |The above statement does not include Ind AS compliant results for the previous year ended March 31,2017, as the same is not
mandatory as-per SEBI's Circular dated July 05,2016.

5 |Revenue from Operations for the nine months ended December 31,2017 includes Excise Duty up to June 30,2017 which was discontinued
effective July 01,2017 upon implementaiton of Goods and Service Tax (GST). In accordance with Ind AS-18, Revenue from Operation for the
Quarter ended September 30,2017 and December 31,2017 are presented net of GST. Revenue from Operations of earlier periods being inclusive
of Excise duty are not comparable.

6 |Statutory Auditors of the Company have carried out a Limited Review of the Financial Results for the Quarter ended December 31, 2017
as required under Regulation 33 of SEBI (Listing obligations and Disclosure requirements) Regulations, 2015,

7__|Figures for the previous periods have been regrouped wherever necessary.

8 |The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings

held on February 14, 2018

For and on behalf of the Board of Directors of

THIRU AROORAN SUGARS LTD

J Vv

Chennai

/
R V TYAGARAJAN

February 14,2018

Chairman and Managing Director _




REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Rs. in lakhs
Standalone
- Three Months ended Nine Months ended
‘ - N PARTICULARS
No. December 31, | September 30, | December 31, | December 31, | December 31,
2017 2017 2016 2017 2016
{Unaudited) {(Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 |Segment Revenue (Sales/Income) o e ) R
a) Sugar _ 649.51 8164.63 2892.24 14828.72 14516.01
B b) Distillery , 265.52| 211573 962.50 3656.49 3217.72
i " TYotal 915.03 10280.36 ~ 3854.74 18485.21 17733.73
Less: Inter segment Revenue 4.09 724.62 56.78 1599.77 545.80
_|Sales/Income from Operations 910.94 9555.74 3797.96 16885.44 17187.93
..2_{Segment Results I
Profit/(Loss) before Tax and Interest.
from each segment
a) Sugar (371.75) (1860.37) (278.89) (1742.77) (735.97)
b) Distillery (195.57) 128.18 419.76 411.50 1104.28
B Total (567.32) (1732.19) 140.87 (1331.27) 368.31
Less: i) Interest 701.23 608.29 652.42 1967.91 2018.01
__ii) Other Unallocable expenditure/
(income) net 183.26 406.33 373.69 872.73 1031.44
Total Profit/(Loss) Before Tax (1451.81) (2746.81) (885.24) (4171.91) (2681.14)
3 |Segment Assets
i a) Sugar 31218.70 31961.10 18442.22 31218.70 18442.22|
b) Distillery 6823.72 6628.64 6149.61 6823.72 6149.61
¢) Unallocable 19074.24 18794.28 20155.00 19074.24 20155.00
Total 57116.66 57384.02 44746.83 57116.66 44746.83
4 [Segment Liabilities
a) Sugar 27194.92 26425.64 14261.11 27194.92 14261.11
b} Distillery 3103.26 2444.15 1743.13 3103.26 1743.13
¢) Unallocable 19370.55 20094.47 24975.64 19370.55 24975.64
Total 49668.73 48964.26 40979.88 49668.73 40979.88
For and on behalf of the Board of Directors of
THIRU AROORAN SUGARS LTD
Chennai RV TYAGARHIAN
February 14,2018 Chairman and Mana§ing Director




Guru & Ram LLP

CHARTERED ACCOUNTANTS

The Board of Directors,
Thiru Arooran Sugars Limited,
Chennai.

Sub: | Limited Review of the Unaudited Financial Results for the Quarter
Ended December 31,2017

We have reviewed the accompanying Statement of Unaudited Financial Results
of M/s. Thiru Arooran Sugars Ltd for the Quarter ended December 31, 2017. This
statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For Guru & Ram LLP
Chartered Accountants
Firm Regn. No: 009723S/ S200039

<'/ ~ /2 RAJASEKARAN
Partner
Membership No: 025549

Place : Chennai
Date : February 14, 2018

"Shreyas", # 26, Dr. Radhakrishnan Salai g" Stre,_gt, kMylapore, Chennai - 600 004, India.
Ph : +91-44-2847 4701/ 02 Fax : +91-44-2847 4703 ‘E-mail : gururam@gurumurthy.net

)




THIRU AROORAN SUGARS LIMITED
T Regd.Office: "Eldorado”,V Floor,112 Nungambakkam High Road, Chennai 600 034
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2017
CIN: L15421TN1954PLC002915 [ i ‘ Rs. in lakhs
Standalone
; Three months ended Nine months ended
5o Particulars December 31, | September 30, | December 31, | December 31, | December 31,
2017 2017 ] 2016 2017 2016 -
{(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 [Income
a) Revenue from Operations 910.94 9,555.74 ~3,797.96 16885.44 17187.93]
b) Other Income 451.97 (203.63) 22.01 913.80 75.51
Total Income 1362.91 9352,11 3819.97 17799.24 17263.44
2 |Expenses L - o R
- a) Cost of Materials consumed 607.93 5,690.55 776.08 |  7104.85| - 6301.35
o b) Purchase of stock-in-trade - - 0.37 - 0.74
¢) Changes in Inventories of Finished goods and 274.72 3,161.77 ~ 2,085.23 - 7728.92 17198.88
Work -in- progress o
_ d) Excise Duty on Sales - - 157.51 242.06 761.62
- e) Employee Benefits Expense 326.06 349.29 . 359.42 1028.58 1080.42]
____1_f) Finance Cost 701.23 608.29 652.42 1967.91 2018.01;
g) Depreciation and Amortisation Expense 189.17 ~189.17 190.48 _567.57 569.19
h) Other Expenses 715.61 2,099.85 483.70 3331.26 2014.37
Total Expenses 2814.72 12098.92 4705.21 21971.15 19944.58
3 _|Profit/(Loss) before Tax before exceptional Items ( 1-2) (1451.81) (2746.81) (885.24);  (4171.91)( (2681.14)
4 |Exceptional Items - - - - -
5 |[Profit/(Loss) beore tax ( 3-4) (1451.81) (2746.81) (885.24) (4171.91)]  (2681.14)
6 |Tax Expenses e R
Current Tax - (4.99) - I
Deferred Tax (479.97) (908.09) (292.66) (1379.23) (886.38)
7 |Profit/(Loss) after tax ( 5-6) (971.84) (1833.78) (592.58) (2792.68) (1794.76)
8 |Other Comprehensive Income (OCI) -net of tax - - 2.54 8.22
9 |Total Comprehensive Income for the Period ( 7+8) (971.84) (1833.78) (590.04) (2792.68) (1786.54)
0@0 & R"?@, 0 {Paid up Equity Share Capital 1131.67 1131.67 1131.67 1131.67|  1131.67
C) ((’111 (Equity Shares OIE Rs.1(0/- each) | y )
3 Earnings per Share ( Not annualised
% %’BSSJNAI ] %]l |a) Basic  (Rs. per Share) (8.59) (16.20) (5.24) (24.68) ~ (15.86)
= 04 V=) Ta) Diluted (Rs. per Share) (8.59) (16.20) (5.29) ~ (24.68)) ~ (15.86)
& I
'?€0 A) C(‘)\X$




Notes:
1 |Sugar being a seasonal industry, Quarterly results are not md|cat|ve/representat|ve of the results for the full year

2 |In compliance of MCA Notification dated 16-2-2016, the Company has adopted Indlan Accounting Standard (Ind AS) from Aprll 1 2017.
Based on SEBI's Circular CIR/CFD/FAC/62/2016 dated July 5, 2016, the Company has presented the Ind AS compliant Financial Results

for the previous periods and provided below the reconciliation of Net Profit/(Loss) in accordance with the requrrement of Paragraph 32 of
the Ind AS 101- First time adoption of Ind AS.

i Rs. in lakhs
Reconciliation _Three Months | Nine Months
Particulars ended ended

31.12.2016 31.12,2016

1. Net Profit/(Loss) as per previous GAAP (595.12) (1802.38)
2. Adjustments: Add/(Less)
(i) Remeasurement of Defined Employee Benefit Plans (3.79) (11.37)
(i) Income Tax on above ) 1.25 3.75
Net Profit/ (Loss) as per Ind AS : (592.58) (1794.76)
3. Other Comprehensive Income (net of Income tax) 2.54 8.22
Total Comprehensive Income/(Loss) for the Period (590.04) (1786.54)

3 |The Ind AS compliant corresponding figures for the previous periods have not been subjected to Limited Review or audit. The

Management has exercised necessary due diligence to ensure that the said Financial Results provide a tru& and fair view of its affairs.

4 |The above statement does not include Ind AS compliant results for the previous year ended March 31,2017, as the same is not

mandatory as per SEBI's Circular dated July 05,2016.

5 [Revenue from Operations for the nine months ended December 31,2017 includes Excise Duty up to June 30,2017 which was discontiﬁued

effective July 01,2017 upon implementaiton of Goods and Service Tax (GST). In accordance with Ind AS-18, Revenue from Operation for the
Quarter ended September 30,2017 and December 31,2017 are presented net of GST. Revenue from Operations of earlier periods being inclusive
of Excise duty are not comparable.

6 |Statutory Auditors of the Company have carried out a Limited Review of the Financial Resuits for the Quarter ended December 31, 2017
as required under Regulation 33 of SEBI (Listing obligations and Disclosure requirements) Regulations, 2015.

]
7 |Figures for the previous periods have been regrouped wherever necessary.

8 |The above results were reviewed and recommended by the Audit Committee and approved by the Board of D|rectors at thelr meetmgs
held on February 14, 2018 ‘

For and on behalf of the Bbard of Directors of
THIRU AROORAN SUGARS LTD

xlx!:b

Ho

Chennai R V TYAGARAJAN -
February 14,2018 Chairman and Managing Director

Horimar

AP

yﬁ



REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Rs. in lakhs
Standalone
v Three Months ended Nine Months ended
Si PARTICULARS
‘No. | December 31, | September 30, | December 31, | December 31, | December 31,
2017 2017 2016 2017 | 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
1 [Segment Revenue (Sales/Income) R ) I
| a) Sugar 649.51| _ 8164.63( 2892.24 14828.72 14516.01
b)) Distillery 265.52 2115.73 ~962.50| 3656.49 3217.72
i ~ Total 915.03 10280.36 3854.74 18485.21 17733.73
Less: Inter segment Revenue 4.09 724.62 56.78 1599.77 545.80
Sales/Income from Operations 910.94 9555.74 3797.96 16885.44 17187.93
2 |Segment Results S N -
Profit/(Loss) before Tax and Interest, |
from each segment B
a)Sugar (371.75) (1860.37) - (278.89) (1742.77) (735.97)
b) Distillery (195.57) 128.18 419.76 411.50 1104.28
» Total (567.32) (1732.19) ~140.87 (1331.27) 368.31
less: i) Interest 7#01.23 ~ 608.29 652.42 1967.91 2018.01
i) Other Unallocable expenditure/
(income) net 183.26 406.33 373.69 872.73 1031.44
Total Profit/(Loss) Before Tax (1451.81) (2746.81) (885.24) (4171.91) (2681.14)
3 |Segment Assets
a) Sugar 31218.70 31961.10 18442.22 31218.70 18442.22
_b) Distillery 6823.72 6628.64 6149.61 6823.72 6149.61
¢) Unallocable 19074.24 18794.28 20155.00 19074.24 20155.00
Total 57116.66 57384.02 44746.83 57116.66 44746.83
4 |Segment Liabilities
a) Sugar 27194.92 26425.64 14261.11 27194.92 14261.11
b) Distillery 3103.26 2444.15 1743.13 3103.26 1743.13
¢) Unallocable 19370.55 20094.47 24975.64 19370.55 24975.64
Total 49668.73 48964.26 40979.88 49668.73 40979.88
For and on behalf of the Board of Directors of
THIRU AROORAN SUGARS LTD
Chennai RV TYAGARAJAN

February 14,2018

Chairman and Manading Director




