
a
Dalmia
Bharat Sugar newthink.’ cement! sugar! refractories! power!

ND/SY/3505 February 14, 2019

Bombay Stock Exchange Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers, ”Exchange Plaza”,

Dalal Street, Fort Bandra — Kurla Complex, Bandra (E),
Mumbai-400001 Mumbai — 400 051

Scrip Code: 500097 NSE Symbol: DALMIASUG

Sub: Outcome of Board Meeting - Unaudited Financial Results and Limited Review

Report for the quarter and nine months ended December 31, 2018

Dear Sir(s),

The Board of Directors of the Company has, at its meeting held at New Delhi today, i.e.,

Thursday, February 14, 2019, inter - alia:

1. Approved Standalone Unaudited Financial results for the quarter and nine months

ended December 31, 2018. Attached is a copy of the same pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(”Regulations”). Attached also is a copy of the Limited Review Report of the

Statutory Auditors thereon, pursuant to Regulation 33(1)(d) of the regulations.

2. On recommendation of Nomination and Remuneration Committee, approved the

appointment of Shri Bharat Bhushan Mehta as a Whole Time Director of the

Company with effect from April 01, 2019 subject to approval of the Shareholders.

The meeting of the Board of Directors had commenced at 2.15 pm. and concluded at

5.45 pm.

Attached also is a copy of the press release.
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Pursuant to Regulation 47(3) of the said Regulations, the Company shall be publishing
the Standalone Unaudited Financial Results for the quarter ended December 31, 2018 in

the newspapers.

Thanking You,

Yours faithfully,
For Dalmia Bharat Su.

M?
’

Sneh arma

Company Secretary

Membership No.: AS7986
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- d Industries Limited
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Encl. as above



NSBP & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Quarterly Financial Results of Dalmia Bharat Sugar and

Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 for the quarter and nine months ended December 31, 2018

To the Board of Directors of

Dalmia Bharat Sugar and Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Dalmia Bharat Sugar
and Industries Limited (“the Company') for the quarter and nine months ended December 31, 2018

attached herewith (" the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (the

"Listing Regulations, 2015") read with Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 and

amendment there to which has been initialed by us for identification purpose.

2. This statement is the responsibility of the Company's management and has been approved by the Board

of Directors. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ”Review

of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statements are free of material misstatement. A

review is limited primarily to inquiries of the Company personnel and analytical procedure applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in all material respects in accordance with the applicable
Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013, read

with relevant rules issued thereunder including the amendment thereof and other recognized

accounting practices and policies generally accepted in India, has not disclosed the information

required to be disclosed in accordance with the requirements of Regulation 33 of the Listing

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For NSBP & Co.

Chartered Accountants

Firm Registration No. 001075N

c Vv

eepak K. Aggarwal<
Partner

M. No. 095541

Place: New Delhi

Date: February 14, 2019

325,Third Floor, U.S. Complex, Opp. Apollo Hospital, 120, Mathura Road, Sarita Vihar, New Delhi 110076 India

E-mail : info@n5bpc0.com Website : www.nsbpco.com
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Statement at unaudited standalone iinaneiai resuiis ior thefiner and nine months period ended 31-12-2013

s.No. Particulars For the quarter ended Forthe nine months ended ”rating“
31-12-15 3009-13 31-12-17 31-12-15 31-12-17 310313

Unaudited Unaudited Unaudited Unaudited Unaudited Audned

1 Income

i. Revenue From Operations (including Excise duty) 42.243 37.196 60.355 1.44.953 1.79,341 2.27,437

ll, Olher Income 4,504 1,320 355 3 377 2.534 3.745

Total Revenue (loll) 45.147 33.516 51,220 1 51.335 1,131,975 2 31.233

2 Expenses

(3) Cost oi materials consumed 51.531 (596) 53,392 90,197 70933 1.43.932

(0] Change in inventories oinnlshed goods and workein-progress (21.930) 23.757 (15,373) 14,033 59,195 21.533

(1:) Excise duty on sale oi goods
-

-
- . 3,051 3,051

(0) Employees oenenis expense 2.990 2,457 2.343 7.933 7,159 10,369

(5) Finanoe Cost 1.350 1,299 1.252 4.203 5.520 5,945

(i) Deprecialion and amortisation expense 1.237 1,253 1.351 3.773 3.935 5,379

(g) Other Expenditure 3.049 3,675 5.033 15.244 13.925 19,736

Total Expenses 41,291 34,356 54013 1.33.043 163.774 215.445

3 Proiiti (Loss) betore Exee tionai items and Tax (1.2) 5,453 3,560 7 202 15.592 13,201 14,737

4 Exoepiinnal items .
.

.
.

. .

5 Proilti (Loss) heiore Tax (34) 5.453 3,560 7.202 15,592 13201 14,737

6 Tax Expense:-

(1) Current Tex 1,025 323 1,535 3,259 2.663 3.152

(2) Deterred Tax 94 (745) 243 (1,320) 333 (1,775)

5 Total Tax Expense 1 120 73 1,773 1 459 3 536 1,377

7 Net Protiti (Loss) ior the period (5.5) 4.335 3,532 5,424 14,123 14,665 13,410

3 Other Comprehensive Income (col)

3, (1) items ihai will not he reclassified to profit or loss. (1.247) 235 5,913 (5.753) 11.433 3.310

SPILngme
Tax relating 10 items that wIll not be reoiassriied to prom 33 33 99 m

h. (1) items that will be redassified to prom or loss. 543 543

l(2)5;noorne
Tax relating to heme that will be reclassified to profit or

(190) 1190)

Other Comprehensive income tor the period (355) 259 5.913 (5 305) 11,433 3,429

9 Toni Comprehensive income tor the periodma) 3 430 3,351 11.342 7.317 25 093 21,339

10 Paid-up Equity snare Canhai-Face value Rs. 2(- each 1.619 1.619 1.519 1.519 1.519 1619

11 other Equity
1,43,271

12 Earning per Share (Not annuaiised)

Easio oe1ore and alter Extraordinary items (Rs) 5.33 4.43 5.70 17.45 13.12 15.57

Diluted beiore and alter Extraordinary items (Rs. J 535 4.43 5.70 17.45 13.12 15.57

Quarteriy Reporting on segment innse Revenues, Results. Assets 3 Liabilities

Under Renuiation 33 oi the SEEI (Llstlrtg Obllgatlons and Disclosure Re uirements) Renuiations. 2015. Rs. |r1 Lakns

s.No. Particulars For the quarter ended For the nine months ended ”23:29“
31-12-13 3009-13 31-12-17 31-12-13 31-12-17 31-03-13

.

Unaudited Unaudited Unaudited Unaudited unaudited Audited

1 Segment Revenues

(a) Sugar 34,201 31,362 54,315 1.24.001 1,62,279 2.05.457

(0) Power 12.053 1,533 13,130 25.595 21.940 35,250

(5) Disuiiery 5.511 4,123 3,353 13,355 9339 12.732

(3) Others 354 450 325 1 511 2.294 3.339

52.125 37.353 71,573 1.54.472 1,95,152 2,57,733

Less, inter Segment Revenue 9.332 772 11,303 19 514 15 311 30,301

Net Segment Revenue 42.243 37,193 60.355 1.44.953 1,79 341 2 27 437

2 Segment Results

(a) Sugar (1.343) 3,003 772 2.543 13.525 2,533

(5) Power 5,134 (327) 5,953 9.932 7.630 15.093

(6) Distillery 3,151 2,096 1.306 7,090 1.772 3.457

(d) Others (143) 132 433 75 493 530

5.305 4,959 3.454 19.795 23.721 21,733

Less |n|eresl and Financial Charges 1.350 1,209 1.252 4.203 5,520 5,946

Less Exceptional iiems
-

-
-

-
-

-

Total Proiit beiore Tax 5 455 3,650 7 202 15.592 13 201 14 737

3a) Segment Assets

(a) Sugar 1,29,057 1.05194 1.02937 1,29,051 1,02,937 1.33.153

(3) Power 40.410 32.970 3523' 40.410 35.231 35,530

(6) Distillery 15.274 15.932 9,224 15.214 9,224 11.123

(0) Others 41,553 42,032 41,449 41,553 41,449 41.335

(5) Unaiiocahie 55,035 55,427 56,372 55,035 56.372 53. 909

Total 2.31.339 2,51,505 2,46,753 2.31.339 2 45,763 2 35 711



3h) Segment Llahllllles

(8) Sugar 32,274 59.613 43.629 51.274 43,629 87,554

(1)) Power 1,275 1.196 1.401 1.275 1.401 1.438

(C) Distillery 4.951 3.397 2.591 4,961 2.591 3.138

((1) Others 504 562 645 5114 645 480

(e) Unallocahle 39.519 47.109 47 574 39 613 47.574 48 211

total 1.28.933 1.12.377 95.840 1.28.633 95.840 1.40.621

Notes:-

1 The reSths have been reviewed by the audit committee and approved by the Board 01 Directors In their meeting held on Feb 14. 2019.

2 The results at the company have been prepared in accordance with Indian Accounting Standards notified underthe companies (Indian Auccuniing Standard) Rules, 2015

as amended by the companies (Indian Accounting Standard) (Amendment) Rules, 2016.

3 The financial results tor the period ended 31 st Dec 2013. have been prepared in accordance with the recognition and measurement principles laid down in Ind AS-34

"Interim Financual reporting" prescribed under section 133 at Companies Act. 2013.

4 Post the applicatlility at Goods and Services Tax (GST) with eneci from 1 J|ly 2017. revenue Irom Operations are disclosed net at GST. Accordingly, the revenue Irorn

operations and excise duty expenses for the period ended 31 st Dec 2018 are not comparable with the previous periods presented In the results.

5 Due in Seasonal nature at the industry. the resuis for any quarter may not be true and appropriate reflection of the annual profitabillty 01 the company. Income tax piovlsian

tor the quanar is based on the estimated pmfitablllty at the financial year.

6 Jawaharpur distillery expansion from 80 KLFD to 120 KLFD has been Completed during the quarter and 60 KLPD Nigon distillery project has been oommlssmned in the

month 01‘ January,1019.

7 Pursuani to notifications issued by Centrailsieie Government notifying assisiance to sugar mills in respect of sugarcane crushed during Ihe Sugar Season 2017-18. the

company has accounted for Rs. 3,689 Lakhs. Out 01 this Rs. 1,008 Lakhs has been reduced from the cost at matenal oonsumed and Rs. 2.631 Lakhs pertaining to FY

2017-18 cane crush Is considered as other income.

8 Change in inventory is alter considering inventory write dawn at Rs. 3.585 Lakhs in the value 01 Inventory of sugar produwd during the period ended 31 Dec 2018. to it‘s net

reallzahle value.

9 Previous periods' figures have been regrouped/reclassmad, wheresver considered necessary.

10 The results at the company are also available on stock exchange websfles. www.nsaindia.com. wwbseindlacom and on the company website www.dalmlasugar.com.

Place:- New Delhl

Date:- Feb 14, 2019
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