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Dear Sir,

Sub: Unaudited Financial Results for the Quarter & Half year ended 30" Sep. 2013.

In accordance with Clause 41 of the Listing Agreement, we are pleased to enclose the
Unaudited Financial Results for the Quarter and Half Year ended 30™ September 2013
along with segment wise report and Statement of Assets & Liabilities. TheSe have been

approved in the Meeting of the Board of Directors held on 12 November 2013.
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Yours faithfully,
for Dharani Sugars and Chemicals Limited

Company Secretary

Encl.: as above
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Dharani Sugars and Chemicals Limited

Regd. Office: "PGP House", No.57 Sterling Road, Nungambakkam, Chennai 600 034
Part- I UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30TH SEPTEMBER 2013
Quarter Ended Half year Ended Year Ended
S. No Particulars 30.09.2013 [30.06.2013|30.09.2012| 30.09.2013 ]30.09.2012] 31.03.2013
Unaudited Unaudited Audited
1 |income from Operations (Rs.in.lakhs)
a. Net Sales /Income from Operations (Net of excise 13634.26] 16889.62] 11176.37 30523.88) 30662.13] 57834.44
duty)
b. Other Operating Income 9.58 13.70 40.40 2328 38.03 73.55
Total Income from Qperation (net) 13643.84| 16903.32] 11216.77 30547.16] 30700.16] 57907.99
2 |Expenses
a. Cost of Materials consumed 5716.03| 1811237 14323.26 23828.40] 30596.96] 54418.71
b. Purchase of Stock in trade - -
¢. Changes in inventories of finished goods, work in 6940.80] (5854.72)| (6990.85) 1086.08 | (9442.86)| (13999.14)
progress and stock in trade
d. Employee Benefit expenses 531.50 544.97 474.10 1076.47 934.03 1907.62
¢. Depreciation and amortisation expense 719.19 710.43 525.10 1429.62 1047.98 2401.57
f. Other Expenses 1154.62]  2165.07F 1410.78 3319.69]  3295.10 6255.56
Total Expenses 15062.14] 15678.12] 9742.39 30740.26] 26431.21] 50984.32
3 [Profit/(Loss) from Operations before Other Income,| (1418.30)| 122520 1474.38 (193.10)] 4268.95 6923.67
Finance cost & Exceptional Items  (1-2)
4 |Other Income 26.43 30.30 - 56.73 203.26 128.98
5 [Profit/(Loss) from ordinary activities before finance (1391.87) 1255.50 1474.38 (136.37)] 447221 7052.65
costs & Exceptional [tems (3+4)
6 |Finance Costs 1672.88] 1663.18] 1069.33 3336.06] 1977.55 5362.74
7 |Profit/(Loss) from ordinary activities after finance (3064.75)| (407.68) 405.05 (3472.43)| 2494.66 1685.91
costs but before Exceptional Items ~ (5-6)
8 |Exceptional items 2.81 2.81 2.81 5.62 5.62 11.25
9  {Profit/(Loss) from Ordinary activities before tax (3061.94) (404.87) 407.86 (3466.81)] 2500.28 1701.16
(7+8)
10 |Tax Expense(including Deferred Tax) 942.38 118.75] (150.53) 1061.13] (423.88) (479.82)
11 |Net Profit/(Loss) from Ordinary activities after Tax (2119.56)| (286.12) 257.33 (2405.68)| 2076.40 1221.34
(9-10)
12 |Extraordinary Items (net of Tax Expenses) - - - - -
13 _|Net Profit/(Loss) for the period (11-12) (2119.56)] (286.12) 257.33 {2405.68)|  2076.40 1221.34
14 |Paid-up Equity Share Capital 2938.98| 293898 2933.98 2938.98] 293898 293898
{Face Value of the Share is Rs.10/- each)
15 [Reserves excluding revaluation Reserves as per - - N - - 9681.06
Balance Sheet of previous accounting year
16 (i)|Earnings per share of Rs.10/- each (EPS) before
Extraordinary Items (not annuzlized)
a. Basic (7.21) (0.97) 0.88 (8.19) 7.07 4.16
b. Diluted , (7.21) {0.97) 0.88 (8.19) 7.07 4.16
(ii) |Earnings per share of Rs.10/- each (EPS) after
Extraordinary Items (not annualized)
a. Basic (7.21) (0.97) 0.88 (8.19) 7.07 4.16
b. Diluted (7.21) 0.97) 0.88 {8.19) 7.07 4.16
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PART - 11 SELECT INFORMATION FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2013

A |[PARTICULARS OF SHAREHOLDING
Public Shareholding
1| -Number of Shares 13454484| 14004958| 14004958 13454484| 14004958 14004958
-Percentage of Shareholding 45.78 47.65 47.65 45.78 47.65 47.65
2|Promoters and Promoter Group Shareholding
a. Pledged/ Encumbered
- No of Shares 5954292| 5954292| 5954292 5954292 5954292 5954292
- % of Shares ( as a % of the total shareholding 37.37 38.70 38.70 3737 38.70 38.70
of promoter and promoter group)
- % of Shares ( as a % of the total share capital 20.26 20.26 20.26 20.26 20.26 20.26
of the Company)
b. Non - Encumbered
- No of Shares 9981070] 9430596} 9430596 9981070f 9430596] 9430596
- % of Shares ( as a % of the total shareholding 62.63 61.30 61.30 62.63 61.30 61.30
of promoter and promoter group)
- % of Shares ( as a % of the total share capital 33.96 32.09 32.09 33.96 32.09 32.09
of the Company)
B [INVESTOR COMPLAINTS 30.09.2013
a__|Pending at the beginning of the quarter Nil
b |Received during the quarter Nil
¢ |Disposed of during the quarter Nil
d _|Remaining unresolved at the end of the quarter Nil
Notes
1 The above results have been reviewed by the Audit Committee and approved in the meeting of Board of Directors held on
12.11.2013 . Statutory Auditors have carried out a Limited Review of the financial results for the Quarter ended
30th September 2013 pursuant to clause 41 of the listing agreement
2 Sugar Industry being seasonal in nature, the quarterly results cannot be taken as an indicator of the full year's working results.
Previous year's/ quarter's figures have been regrouped/ reclassified wherever necessary.
4

The above results are available on our Website : www.dharanisugars.in

(By order of the Board)

Place: Chennai-34
Date : 12.11.2013

M wds g2sWb

Dr Palani G Periasamy

Executive Chairman




Dharani Sugars and Chemicals Limited
Regd. Office: "PGP House", No.57 Sterling Road, Nungambakkam, Chennai 600 034

Segment Wise Revenue, Results and Capital Employed under Clause 41 of the Listing Apreement

Quarter Ended Half year Ended Year Ended
Particulars 30.09.2013 | 30.06.2013 | 30.09.2012 [ 30.09.2013 | 30.09.2012 | 31.03.2013
Unaudited Audited
(Rs.in.lakhs)

1|(Net Sales/ Income from each Segment)
a.Sugar 13458.54 17016.82 10629.98| 30475.36 | 29689.45 54278.91
b.Distillery 1037.96 1725.48 1120.10] 2763.44 1729.74 5149.46
c.Power 907.09 3117.80 2038.98] 4024.89 4779.82 §857.56
Total 15403.59 21860.10 13789.06] 37263.69 [ 36199.01 68285.93
Less: Inter Segment Revenue 1759.75 4956.78 257229 6716.53 5498.85 10377.94
Net Sales/ Income from Operations 13643.84 16903.32 11216.77f 30547.16 { 30700.16 57907.99

2|Segment Results
(Profit/{L.oss) before tax and Tnterest from
each segment)
a.Sugar (1168.36) 671.88 883.18 {496.48) 3050.53 3820.92
b.Distillery 14.32 138.14 312.30 152.46 399.68 898.00
c.Power {237.83) 445.48 278.90 207.65 102200 2333.73
Total {1391.87) 1255.50 1474.38 (136.37)| 447221 7052.65
Less:
i.Interest 1672.88 1663.18 1069.33| 3336.06 1977.55 5362.74
ii.Other Un-allocable expenditure net off - - - - - -
iii.Un allocable Income 2.81 2.81 2.81 5.62 5.62 11.25
Total Profit/(Loss) Before Tax (3061.94) (404.87) 407.86 | (3466.81)| 2500.28 1701.16
Capital Employed (Segment Assets «

Segment Liabilities)

3 a.Sugar 14156.20 17553.46] 15637.62 | 14156.20 | 15637.62 20620.74
b.Distillery 12385.58 12426.72| 12951.71 | 12385.58 | 12951.71 8889.65
c.Power 842924 9628.78| 15319.71 842924 ) 15319.71 12337.20
d.Unallocated 2484.15 2490.64 2645.44 2484.15 2645.44 1849.49
Total 37455.17 42099.60 46554.48| 37455.17 | 46554.48 43697.08

(By order of the Board)

Place: Chennai-34
Date : 12.11.2013

for Dharani Sugars and Chemicals Limited
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Dr Palani G Periasamy
Executive Chairman




Dharani Sugars and Chemicals Limited
Regd.Office: No 57 Sterling Road, Nungambakkam, Chennai 600 034
Asscts & Liabilities as per Clause 41{(I)(ea) of the Listing Agreement for the Half year ended

30th September 2013
Rs in Lakhs
. As at
S.No Particulars 30.09.2013 31.03.2013

A, |EQUITY AND LIABILITIES

1 Shareholders' Funds
a. Share Capital 2938.98 2938.98
b. Reserves and Surplus 7269.76 9681.06
¢. Money received against share warrants
Sub-Total -Shareholders' Funds 10208.74 12620.04

2 |Share application money pending allotment - -

3 |Minority Interest - -

4 |Non-Current Liabilities
a. Long Term borrowings 25123.00 27892.40
b. Deferred tax Liabilities (net) 2123.49 3184.63
¢. Other long term liabilities 885.82 686.66
d. Long-term provisions 462.47 427.62
Sub-Total - Non- Current Liabilities 28594.78 32191.31

5 Current Liabilities
a. Short Term borrowings 18630.70 19307.17
b. Trade payables 6516.74 5219.10
¢. Other current liabilities 15086.63 12816.69
d. Short-term provisions 274.67 568.72
Sub-Total - Current Liabilities 40508.74 37911.68
Total -Equity and Liabilities 79312.26 82723.03

B |ASSETS

1 Non-Current Assets
a. Fixed Assets 49833.61 49526.97
b. Goodwill on consolidation
¢. Non Current investments 519.79 519.79
d. Defferred tax assets{net) - -
e. Long Term loans and advances 124.37 148.02
f. Other non-current assets 257.08 237.92
Sub-Total - Non- Current Assets 50734.85 50432.70

2  |Current Assets
a, Current Investments
b. Inventories 21938.33 23071.37
¢. Trade receivables 1490.32 4028.85
d. Cash and cash equivalents 882.63 798.90
e. Short Term loans and advances 4266.13 4391.21
f. Other current assets - -
Sub-Total - Current Assets 28577.41 32290.33
Total Assets 79312.26 82723.03

{By order of the Board)
for Dharani Sugars and Chemicals Limited
‘(‘)\S\L’; L e .-—‘/-75’)
Place: Chennai-34 Dr Palani G Periasamy
Date : 12.11.2013 Executive Chairman




SRINIVASAN & SHANKAR © Mylapare, Chennai - 600 004, India, |
B - ; $ 1 91-44 - 4204 0715, 4204 0718
" . Char ccountants Phone : 91-44 - 4204 0715,

Chartered Acco . Faxe (81) (a4) 4203 0487
.. E-mail ; admins@stinishankar.com

ERTIFICA

We have reviewed the accompanying statement of ‘'unaudited financial results of DHARANI
SUGARS AND CHEMICALS LIMITED for the quarter ended 30" September 2013. This statemeit
is the responsibility of the company’s management and has been approved by the Board of the
Directors. Our responsibility-is to issue a report on these financial statements based on our
review. o L _ :

We:conducted our review in accordance with the Standard on Review Engagement(SRE) 2410,
Review of Interim Financial Information Performed by the Indepentent Auditor of:the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review Is limited primarily to inquiries of -company
persennel and analytical procedures: applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited. financial results prepared in accordance
with recognition and measurement principles Jaid down In Accounting Standard 25 ” Interim
Financial Reporting”, notified pursuant to the Companies (Accounting Standards) Rules 2006,
(AS AMENDED) and other recognized practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the fisting agreement including the manner in
which it is to be disclosed, or that it cortains any material misstatement,

SIGNATURE 8 SEAL OF THE

CHARTERED ACCOUNTANTS:

FIRM REG IS'I-’RATION NO.

NAME OF THE SIGNATORY : P SRINIVASAN
MEMBERSHIP NUMBER - : 025416

PLACE . H CHENNAI

DATE _ : November 12, 2013

" CERTIFICATE NO. : 123 / 2013-14




