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Dear Sir,

Sub: Unaudited Financial Results for the Quarter and Half year ended 3oth September 2017,

In accordance with Regulation 33 read with the Securities and Exchange Board of India (listing Obligations and
Disclosure Requirements) Regulations, 2015, the following ltems were discussed and approved in the Meeting of
the Board of Directors held on 13th November 2017,

1. Unaudited Financial Results for the Quarter and Half Year ended 3O'h Sep 2017 along with segment wise
report.
2. Reconciliation between Unaudited Financial Results Reported under Indian GAAp and Ind AS.
3. Statement ofAssets & Liabilities
4. Auditors Limited Review Reoort.

The Meeting of the Board of Directors of the Company commenced at 12.00 Noon and concluded .a d'l|S tsl
D.m. 

- 

|

This above Results are also available at the website ofthe Company (www.dha ranisusars.in) and at the websites
of the Stock Exchanges where the equity shares of the Company are listed: BSE Limited (www. bseindia.com) and
National Stock Exchange of India Limited (www. nseindia.com).

This is for your information and record.

Thanking You,

Yours faithfully,
for Dharani and Chemicals Limited

Encl.:as above

Dharani Nagar, Vasudevanallur,
Tirunelveli District - 627 760
Ph : (04636) 241370/371i372

Fax : {04636) 241578
Emdl : dharanil @dharanisugars-pgp.com

Karaipoondi Village, Polu(
Tiruvannamalai District - 606 8o3.

Ph : (041 81 ) 2231 61 , 223162, 223170
Fax : ((X181) 223330
Email : dharani2@dharanisugals-pgp.com

Kalayanallur Villago, Thiyagadurugam,
Pallangachorry Post, Kallakurichi Via,
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Statement ot Standalone unaudited financialrelults forthe qua erand 5ix month3 ended September 30,2017 underInd AS
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Nel Sales / lncome lrom oDerations

Other Income (Nel)

Income ('l+2)

Cost ol materials consumed

Changes in inventories ol finished goods, r,vo* in

progress and stock in tade
Excise duty expense

Employees benef s expense

Finance Co6t

Depreciation aod amortisation expense

Olher expenses

otal Erpenses

exceptonal items and tax (3-4)

[ems
P,ofiU(Loss) before trx (5+6)

Tar erpense

Curenl tax

Defened tax Assev(Liability)

Total Tax Elpens€g

Proliu(Loss) for the period from continuing operations (7{)
Profit / (Loss) frcm dircontinued operations

Tax expense ol discontinued operations
Profit I (Losr) trom discontinued opentions (after t x) (1G
11)

ProfiU(Lo3s) for the period ('|1+12)

Other comprehensive income , net of income lax

a) (i) items that will not be reclassilied to prolil or loss

{ii) income lax relatjng to items that will not be reclassitied

to Drotit or loss

b) (i) items lhat will be reclassilied to profit or loss
(ii) incom€ tax relating to items that will be reclassified to

profit or loss

olher c4mprehensive income , net of income tax

comprehen3ive income{lols) tor the pedod (,|3+14)

equity share capital

value per share (Rs)

per share (Rs) (nol annualised)

The above quarterly results for the quader and six months ended September 30,2017 as reviewed and recommended by the Audit committee ofthe Board, has been aDDroved
by the Boad of Director at ib meeting held on November 13, 2017

The slatern€nt has been prepated in accordance wilh lhe companies (lndian Accounting Shndards) Rules, 2015 {lnd AS) pfescdbed under section 133 ol the companier Act,
2013andotherrecognisedaccoun|in9practicesandpo|iciestotheextentapp|icab|e.BeginningApd|1'2016'lhecompanyhasfolthefirsttimeadopied|ndAS
dale of ADril 1 . 201 5.

ln@me trom operations for the quarters ended September 30, 2016, June 30, 2017, half year ended September 30, 2016 and year ended March 31, 2017 have been presented
inclusive ol excise duty and lhe excise duty expenses is plesented as a separate line item in lhe expenditure side in lhe above resuk, as rEuired by Schedule lll applicable lo Ind
AS Companies. HovJever, with the inuoduction of GST from July 1, 2017, no such gross up has been done for the quarter ended September 30, 20j7. Accordingly, lhe gross
income from opentions are not comparable with that of lhe previous periods presented in the above results.

The format for unaudited quarterly results as prescribed in SEBI'S Circular CIR/CFD/CMD/1S/20j5 dated 30, 2015 has been modified to comply with lhe requrements
ol SEBI'S circular daled July 5 2016, Ind AS and Schedule lll (Part tt)to ttlre{EREF.Acl,2013,
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As at

September 30,

2017

) Non-current assets
Property, plant and equipment

Capital work in progress

Intangible assets

Financialassets
(i) Investrnents

(ii) Other financial assets /
(iii) Long Term Loans and Advances

Other non-current assets /
Defeff ed tax liabilities

(2) Cunent assets
a. Inventories

b. Financialassets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (iii) above
(iv) Other financial assets

Olher current assets

61,615.82

0.06

2,655.19

295.32

1,680 59

60,964.75

1,832.66

0.06

2,648.9s

346.97

1,679.56

1.83

11,275.25

6,428.07

209.17

1,324.23

177.70

67,474.78

22,671.86

5,646.79

348.24

313.45

223.29

571.07

a. Equlty share capital

b. Other Equity

Liabilities
(1 ) Non-Current Liabilities

a.Financial liabilities

(i) Borrowings

(ii) Olher financial liabilities

b. Provisions

Deferred tax liabilities

15,715 12

27,675.11

ZY.OY

cJU.do

18,827.16

8,803.05

214.69

14.090.40

47,132.76
otal Equitv and Liabilities 87

30,806.61

31.18

496.10

1,U4.U
678.23

20,177.30

11,929.99

181.40



-7 The Company tus organised the business into lhree segrnenls viz. Sugar, Distilleryand Power. This repoding complies with the Ind AS segment repoding pdnciples.

(+) / Loss (-) before tax and tinance cost

(Loss) from continuing operations

a) Sugar

b) Distellry

Power

Other unallocable corporate assets

otal as9et9

Liabilities<
Sugar

Distellry

Olher unallocable corporate liabililies

otal liabilities



a

This reconciliation statement has been provided in accordance with circular CIR/CFD/FAC/2016 issued by issued SEBI dated July 5, 20.16 on account ol
implementation of Ind AS by listed companies.

The reconcillation ofequity reported in accordance rvih Indian GMP to equity in accordance wlth Ind AS is gjven below :

The reconciliation of net profit or loss reported in accordancb with Indian GMP to total comprehensive inmme in accordance with Ind AS is given below :

Sir months

ended

Seplember 30,

2016

Net Profiu(Loss) as per previous GAAP (tndian GAAP)
Ind AS Adjustments : Addl (less)

Gain on Falrvaluation of investments

Remeasurement of tinancial assets and liabilities
Retrospective remeasurement of property, plant and equipment as per lnd AS 16
Defened Tax imDacts

Padiculars
in

As al

September 30,

20't 6

March 31,20,|7
As al

Totalequity / shareholders' fu nds as per Indian GAAP
Ind AS Adiustrnents : Add/ (less)

lncrease due to fairvaluauon of PPE as deemed cost
Remeasurement of l/AT credit entitlemenr
Retrospeclive remeasurement of property, plant and equipment as per Ind AS 16
Expected credit loss on receivables
Gain on Fairvaluation ot investments

Remeasurement of financial asseb and liabilities
Forex differences originally capitalised norv treated as expenses
Defened Tax imDacts

Rs in lakhs

i'937.22)

20,160,67

(529.06)

(1,614.65)

(56.38)

1,837.47

395.31
(231.05)

t2 370 57\

(68s.96)

20,160.67
(529.06)

(1,736.83)

(56.-18)

2,130.18

340.51
(173.74\

tt t71t1\
Total Ind AS Adiustments 17.591.74 '17.904.14

Totalequityl shareholders'funds as per Indian cAAp '16,654.52 17.218.18

This reconciliatjon statement has been provided in accordance with ckcular clRicFD/FAc/2016 issued by issued sEBl dated Juty 5, 2016 on account of
implementation of Ind AS by listed companies.

;qr Dharani Sugars and Chemicats Limited

tr v r{ <=:-,----
\ \/, p.uni G periasamy

Place: Chennai

Date:November13,2017
Executive Chaim

DIN:0008'1002



CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Flat No.6, First Floor, Vignesh Apartments, North Avenue,
Sri Nagar Colony, Little Mount, Chennai - 600 015.
Tel: +91-44-22301251 , Fax: +91-44-4554 1482
Web : www.cngsn.com ; Email :cg@cngsn.com

The Board of Directors

Dharani Sugars and Chemicals Limited

57 Sterling Road, Nungambakkam

Chennai 600 034

1.

4.

Dr. C.N. GANGADARAN
LCom., FCA, MBIM {Lond.), Ph.d.

S. NEELAKANTAN
B.Com., FCA

R. THIRUMALMARUGAN
l\.4.Com., FCA

B, RAMAKRISHNAN
B.Com., Grad. CWA, FCA

V. VIVEK ANAND
B.Com., FCA

CHINNSAMY GANESAN
B.Com., FCA, DISA (lCAl)

D. KALAIALAGAN
B.Com., FCA, DISA (lCAl)

K. PARTHASARATHY
B.Com., FCA

NYAPATHY SRILATHA
[4.Com., FCA, PGDFM

E.K. SRIVATSAN
B.Com., FCA

We have reviewed the unaudited financial results of Dharani Sugars and Chemicals Limited (the

'Company") for the quarter and six months ended September 30, 2017 which are included in the

accompanying 'Statement of Unaudited Financial Results for Quarter and Six months ended September

30, 2017'and the statement of assets and liabilities on that date together with the notes thereon (the

"Statement"), The Statement has been prepared by the Company's management pursuant to Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing

Regulations, 2015") and SEBI Circulardated July 5, 2016, which has been initialled by us for identification
purposes. The Statement is the responsibiiity of the Company's management and has been approved by

rts Board of Directors. Further, the management is also responsible to ensure that the accounting policies

used in preparation ofthis Slatement areconsistent with those used inthe preparation ofthe Companys

opening unaudited balance sheet as at April 1, 2015 prepared in accordance with the Companies (lndian

Accounting Standards) Rules, 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013

and other recognised accounting practices and policies. Our responsibility is to issue a report on the

Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review

of Interim Financial Information Perfomed by the Independent Auditor of the Entity" issued by the Institute

of Chartered Accountants of lndia. This Standard requires that we plan and perform the review to obtain

moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the Statement has not been prepared in all material respects in accordance with Ind AS and other

recognised accounting practices and policies, and has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Listing Regulations, 2015 read with SEBI circular dated July 5,

2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the following matters:

(a) Note 2 to the Statement which states that the Company has adopted Ind AS for the financial year

commendng from April 1, 2016, and accordingly, the Statement has been prepared by the

Company's lVanagement in compliance with Ind AS.

CNGSN & Associates LLP, a Limated Liability Parrnership with LLP ldentity No.AAC-o.|O2

Olliccsat: . Chennai-17, Chennai-32 . Vellcre. Puducherry. Hyde.abad
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Dr. C.N. GANGAOARAN
B.Com., FCA, ME|M (Lond.), Ph.d.

S. NEELAKANTAN
B.Com., FCA

R. THIRUMALMARUGAN
M.Com., FCA

B. RAMAKRISHNAN
B.Com., Grad. CWA, FCA

V. VIVEK ANAND
B.Com., FCA

CHINNSAMY GANESAN
B.Com., FCA, DISA (lCAl)

D. KALAIALAGAN
B.Com., FCA, DISA (lCAl)

K. PARTHASARATHY
B.Com., FCA

NYAPATHY SRILATHA
M.Com., FCA. PGDF[4

E.K. SRIVATSAN
B.Com.. FCA

(b)

(c)

We were neither engaged to review, nor have we reviewed the comparative figures including the

reconciliation to the Total Comprehensive lncome for the quarter ended September 30, 2016, six

months ended September 30, 2016 and the year ended March 31, 2017. Accordingly, we do not

express any conclusion on the results in the Statement for the quarters ended September 30, 20'16

and six months ended September 30, 2016 respectively. As set out in Note 4 to the Statement, these

figures have been furnished by the management.

The financial statements of the Company for the quarter ended June 30, 2017 and for the year ended

March 31, 2017 were reviewed/ audited by another firm of charlered accountants under the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015/ Companies Act, 2013 who

have exoressed an unmodified ooinion on those financial statements.

Our conclusion is not qualified in respect of these matters,

For CNGSN & Associates LLP

Chartered Accountants
Firm Registration N0.0049'155/ 5200036

(Jt4{*4 (to'un'
(cHrNNSAtrY GANESAN)
Partner I

Membership N0.027501
Place: Chennai

Date: November 13,2017

CNGSN & Assocaatas LLP, a Limitcd Liability PanneGhip wlth LLP ldentity lto.AAC-9.+02

Otnccsat: . Chennai-17,Chennai-32 . Velkre . Puducherry . Hydetabad


