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DSC[\Results Reg-33 \2017 August L2,2OL7

sub: Unaudited Financiar Resurts for the euarter ended 30th rune 2oL7.

In accordance with Regulation 33 read with the securities and Exchange Board of India (Listing obligations and DisclosureRequirements)Regu|ations,2oL5,thefo||owineitemswererlisrttccor|anr{lnnr^.,oiin+L^Kequrrements' Regulations' 20L5, the following items were discussed and approved in thl Meeting of the Board ofDirectors held on 12th August 2017.

The Meeting of the Board of Directors of the company commenced at 11.30 a.m. and concruded at 3- /s p.^
(lulura4dharanisuears.in) and at the websites of the Stock
(www.bseindia.com) and National Stock Exchange of lndia

Thanking You,

Yours faithfully,
for Dharani Sugars and Chemicals

/ i /t-' '^qtr-( l/-lat*o-"lu'
N Subramanian
President (Corporate Affai rs)

Encl.: as above

This above information is also available at the website of the Company
Exchanges where the equity shares of the company are listed: BSE Limited
Limited (www.nseindia.com). This is for your information and record.

BSE Ltd ,Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, pJ Towers,
Dalal Street, Fort, Mumbai 4OO OO1

National Stock Exchange of India Limited
Exchange plaza, 5th Floor
Plot No.C/1 G Block Bandra - Kurla Complex
Bandra East, Mumbai 400 051

Dear Sir,

the Quarter ended 30-06-2017
Appointment of New Statutorv
Auditors

The term of office ;f MA srin
statutory Auditors of our company, expires at the conclusion of the :od'nnnrrr GeneralMeeting, as per the provisions of section 139 of the companies nct, zor: read withCompanies (Audit and Auditors), Rules, 2014.
Accordingly, at the Board Meeting herd on 12th August 20t7, the Board of Directorsrecommended the appointment of M/s cNGsN & Associates LLp, chartered Accountants,
:lS"l.i (lcAr Regn No.004915s/s200036) for 5 years commencing from the concrusion of the30'" Annuat Generar Meeting tiil the concrusion of th. ,;ir ;;;;;i ;;., Meetins inaccordance with the provisions of sections 1,3g, 74t & other appricabre provisions, if any, ofthe companies Act, 2013 read with comp.anies (Audit and Auditors) Rures, 2014, subject tothe approval ofthe shareholders at the 30th Annual General Meeting and ratification at everyAnnual General Meeting thereafter.

The flrm.has been subjected to Peer Review by the Institute of chartered Accountants of Indiaand Quality Review by Quarity Review Board constituted by the Government of India.
Profile of M/s CNGSN & Associates is enclosed in Annexure.
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Annexure - Appointment of New Statutory Auditors

Profile of Statutory Auditors Chinnsamy Ganesan brings with him more than 28 years of experience in the area of
audit. He handled Indian and multinational clients in automotive, auto ancillary,
Industrial markets, consumer markets, real estates, lT/lTES, BpOs, KpOs, telecom, oil and
gas, plantation, banking, financial services and insurance sector. He was the lead partner
for many Indian and multi-national companies and carried out audits, advisory on
international financial reporting, taxation, due diligence and other assurance services.

started his own practice as a chartered accountant in 1988, chinnsamy Ganesan has also
served Lovelock & Lewes for 6 years (network firm of pWC)and BSR & Co. LLp (network
firm of KPMG) for 6 years as a partner in the audit practice.

Presently, he is leading the Financial Reporting and Accounting Advisory practice of
CNGSN & Associates LLP as a senior partner and also as senior advisor ofTrans Corporate
Advisory Services and has also authored "A euick Reference to tFRS with model e&A ,,,

"Revised Schedule Vi Ready Reckoner", "tnd AS euick Referencer,, and ,,Ready 
Reckoner

to Schedule lll to the Companies Act 2013 (including Ind AS compliant schedule 1il,,)

Ganesan specializes in Financial Reporting (including Ind AS, IFRS and us GAAp),
Company law matters and audit. He had assisted more than 25 companies on transition
to Ind As so far and has presented more than 700+ papers at various seminars,
workshops and conferences both in India and Overseas on these specializes subjects. He
had also authored several books on Financial Reporting, Ind AS and IFRS.

Ganesan is/was a co-opted member of

implementation of IFRS in India)

Ganesan is an active resource person for the

Accounting standards Board, Ind As lmplementation committee, continues
Professional Education Directorate , committee for Members in Industry, euaritv
Review Board, Peer Review Board etc., of lCAl.

SIRC, WIRC, NRIC, EtRC, C|RC of tCAl

FlCCl, Cll, Hindustan Chamber of Commerce
llM-8, LIBA< IFMR and several other business schools, colleges, universities.
Comptroller and Auditor General of India, Staff traini of Various
banks(including Reserve Bank of India)

<l
':\\-o
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Email: Website:
STANDALONE UNAUDMD FINANCIAT RESUTTS FORTHE qUARTER ENDED 3OIhIUNE 20'

In Inventories of flnlshed goods, Stockln-Trade and Work-ln-

Items that will not be reclassified to
Income Tax relatint to ltens that wilt not be ,"it"rrm"ilo-

It€ms that wlll be rcclassifled to

Income Tax relating to ltems that wlll be reclassified to
Comprehenslve Income for the perioa lXttt *xtVy 1Coil!ffi
/ (tossl and other Comprehensive lncome from periodl

share (fordiscontlnued &

Ihe Company had adopted t"

rilfrT:'i:::"":t::rijl"-l"j::'y"i.and mlasurement prtnciptes taid down in rND As a5 prescribed under secuon r3grles Act, 2013 read whh the companies (rndran Accounting standards) Ruhs 2015, ., ".;;;.';i;;;l';::ril;l;;presented have been prepared in accordance wlth the recognition and measurement plinciples of lnd AS.

The Ind AS complhnt r"trltt,

;Til;: 
-to' However' the management has exerclsed necessary due diligence to ensure that the financial results provlde a true

The flnancial statements and *

;:*ijlff :1if,"l,oj"ff::l :::t jll1i1i:MP. consequent, to the earry adoptron or Ind As rrom the rast quarter and ror#il;:il,:::H1lAe
abov. results for the quane
it committee and approved by the Board of Directors in thelr meethg hetd on 12th August 2ou.

SRINIVASAI{ & SHAT{IGR

Chortercd Accountonts

Partner

trttembercnip nor 2t60ib: l.

Place :Chennai 'r'
Date :12.08,2017

'ff:T'*#{:
p€r R. MAItllKAilDAttl -- 

|

(By order of the Board)
for Dharanl gtgars and Otemlcals Umlted

Dr Palanl G Periasamy

Executive Choirman



Dharani Sugars and Chemicals Limited
Regd. Office: "PGP House", No.57 Sterling Road, Nungambakkam, Chennai OOO 034

segment Reporting under Regulation 33 of the SEBI (toDR) Regulations 2015 for the euarter ended
30thJune 2017

Sl.No Particulars

Quarter Ended Year Ended

30.06.2017 31.o3.20t7 30.05.2015 3t.o3.2017
Unaudited Audited Unaudited Audited

Rs in Lakhs
L (Net Sales/ Income from each Segment)

a.Sugar

b.Distillery

c.Power

d.Unallocated

13581.54

2597.67

714.78

46.50

15852.1

2L87.77

2689.33

396.56

775t.72
L571.48

t46L.48
L42.03

48476.77

7447.79

5472.00

479.O0
Iotal 16940.59 2tL35.76 to926.7r 61875.s5
less: Inter Segment Revenue 1550.79 3297.58 22L6.t0 7888.24

Gross Sales/ Income from Operations 15389.80 17838.18 8710.61 53987.32
2 Segment Results

(Profit/(Loss) before tax and lnterest from
each segment)

a.Sugar

b.Distillery

c.Power

d.Unallocated

L240.76

598.94

133.03

46.50

2457.64

539.49
LO16.67

68.40

(3s7.301

634.71

455.50

14.10

2222.97

1954.40

t477.6t
65.23

Total 2,0L9.23 4,092.2O 707.O1 5,720.21
Less:

i.lnterest

ii.Other Un-allocable expenditure net off
ii.Un allocable Income

7863.47 1614.33 1983.70

2.81

7282.75

7.7L
fotal Profit/(Loss) Before Tax 155.76 2467.87 (1273.881 (1ss4.831

3 Segment Assets

a.Sugar

b.Distillery

c.Power

d.Unallocated

68240.99

15194.30

t5789.92
133.4L

56980.05

18597.58

L9337.2L

2234.49

s2373.93

14685.30

t524L94
2238.63

55980.05

18697 .68

19337.21

2234.49
Total 993s8.62 97249.43 84540.80 97249.43

4 Segment Liabilities

a.Sugar

b.Distillery

c.Power

d.Unallocated

40101 .45

3645.95

8438.21

37003.11

2940.40

768s.30

39384.35

2740.67

6912.05

37003.11

2940.40

7585.30

Total 52t86.62 47628.81 49037.08 47628.81

SRINIVASAN & SHANKAR
Chartered Accountants

Membership No:216063
Place : Chennai

Date :'.12.08.20t7

(By order ofthe Board
for Dharani Sugars and Chemicals Limited

. --.-.-rZ-
t

Dr Palani G periasamy

Executive Chairman



SRINIVASAN & SHANKAR
Chartered Accountants

Firm Regn No. 0050935

PeT R MANIKANDAN
Partner
M No. 216063

Place: Chennai
Date: August 12,2017

New No : 18, 2nd Floor, Karpagambal Nagar,

Mylapore Chennai - 600 004. lndia
Phone : 91- 44 - 4204 0715, 4204 0718
Fax: (91) (44) 4203 0457.
E-mail : admins@srinishankar.com

Limited Review Renort

The Board of Directors
Dharani Sugars and Chemicals Limited

we have reviewed.fhej:c.o]n-panying statement of unaudited financial results of DHARANTsuGARs AND CHEMICALS liuirnn ("company"i ro. trt. quarter ended June 30,2017attached herewith, being submitted by the company purruutrt to tt 
" 

,.quirement of Regulation 33 ofthe SEBI ( Listing obligations ani Disclosure requirements) Regulations 2015. This statementwhich is the responsibility of the company's management unihu, been approved bythe Board ofthe Directors on Augus! 12, 2017,'ias been piepared in accordance with recognition andmeasurement principles laid down in Indian_A_c"ounting standard 34.,Interim F;;.ij Reporting,,("Ind AS 34") prescribed under section.t:g.of the?"6;;i;r Act,2013 read with Rule 3 ofcompanies (Indian Accounting Standards) Rules, 20t5 anl other accounting principles generally

ffttj:'in 
India' our responsibility is to issue a report;th;;; financial ,t:t"r.ntr-uased on our

we conducted our review in accordance with the standard on Review Engagement (sRE) 2410,"Review of Interim Financial Information Performed uy ttr. ira.pendent i,ioitoi or the Entity,,issued by the Institute of chartered e".o".turtt of India. This standard requires that we ptan andperform the review to obtain moderate u.ru.un.. as to whether the financial statement is free ofmaterial misstatement' A review is limited primarily to inquiries of company personner andanalytical procedures applied to financiaid"t";1ilffi ;;";il less assurance than an audit. wehave not performed an ardit and accordingry, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us tobelieve that the accompanying Statement oiunaudited fr"";;;l';;rults prepared in accordance withthe Indian Accounting Standirds 1"tnJ-ii";prescribed il;;sectionig3 of the companies act,2013' read with releva-nt rules thereunJer anq'ogel @fi; Iccounting practices and principresgenerally accepted in India, has not alscioseo the inform"*ion required to be disclosed in terms ofRegulation 33 of the senr-(.r.is1i"g olrielions and oir.ros*" i"quirements) Regulations, 2015,including the manner in which it is t]o u. J[.ror"a, o. tt ui ii.onoin, -y material misstatement.

Srinivasan & Shankar
Chartered Accountants

a1


