wma KESAR ENTERPRISES LIMITED

Regd. Olf: Oriental House, 7 Jamshedii Tala Road, Churchgate, Mumbai-400 020, India. Website : http://www.kesarindia.com
Phone : (+91-22) 22042396 / 22851737 Fax (+91-22) 22874162 heodoffice@kesarindia.com
CIN : 1241 16MH1933PLC001996

E-mail -

[Rs in Lakhs)
STATEMENT OF UNMAUDITED RESULTS FOR THI UARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER, 2017
3 Months ended on | 3 months ended on | Imenths ended on | 8 months ended on | & manths ended on
i Parilculars 1010912017 I0I06/2017 30092018 I0/08/2017 30i09/2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited)
(1} 2 i3 4 15} (8) 0]
1 Income:
a) Income fram operations 256,95 1.900.87 117825 2,157.92 507350
) Other Income 80.04 24.07 1935 10441 41.70
Total Income 336.99 1,925.04 1,197.50 226203 5115.60
2 Expenses:
(@) Cost of Materials Consumad - 2558.72 = 256.72 =
() Excise Duty on Sale of goods * - 61.18 80.88 6118 123.21
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 239.33 1,300.96 ar4.21 154029 431512
(d) Employee Benefits Expense 400.57 7784 A58 31 7 T19.34
(a) Financa Casts 107571 1,033.45 04557 2,109.16 1,983.00
(N Depreciation & Amortizaton Expensa 497.92 46761 478.28 965.53 951,85 1"
(g) Repairs 154,14 106.94 135.66 261.08 158.37
{h) Other Expensss 86,53 125.80 12872 21243 306.82
Tolal Expenses 245420 3,730.40 3,149.73 6,184,680 8,557.11
3 Profitf (Loss) balore exceptional lems and Tax (1-2) (2.117.21) (1,805.38) {1,952.13) 13,822.57) (3442.11)
4  |Tax Expense X
Current Tax = s
Mat Credit Excass provision of Earliar years writtan back = - 9.05
Deferred Tax - - - -
Total Tax Expense = = - s 9.05
5 Nel Profit { {(Loss) after Tax (3-4) {2,117.21) (1,805.36) (1,952.13) (3,922.57) {3451.16)
] Other Comprehensive Income @
A () Items that will not be reclassificd 1o profit or loss {147.00) 149.01 108.24 32.01 772.66
(i) Income Lax relating 1o ilems that will not be reclassified to profit or loss - - - -t -
B {i) Nems that will be redlassified to profit or loss - - - = -
(i) Income tax relaling o items (hal will be reclassified 1o profil or loss - - L3 - -
Total Comprehensive Income for the period (Comprising Profit / {Loss) and Cther
Cnmpu-h.-:&iw Income for the period) (7+8) : 2.234:21) Lot [ra43.49 I3/R0,5E) (28T8.50)
T Paid-up Equity Share Capital (Face Value of Rs 10/- each) 1,007.97 1,007 97 1,007.97 1,007.97 1,007.97
3 Eaming Per Share (of Rs 10 /- each) (EPS) {not annualised) {in Fs)
) Basic (21.00) (17.91) (19.37) (38.92) (34.24)
ii) Diluted (21.00) {17.91) {19.37 [38.@1 (34.24)
Reporting of nt wise Revenue, Resu Capital Employed
3 Months ended on | 3 months ended on | Imonths ended on | & months ended on | 6 months ended on
8. Particulars IN0N201T 10/06/2017 IN0AZ016 301092017 00N2ME
(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited)
i (&) {3) 4) (5} (8} (U]
1 |5egmeantal L
Income from operations
Sugar 226.16 1,429.05 115936 1.655.21 5028.08
Cogen 58.52 49584 41.56 55438 BE.22
Spirits - 0.08 - 008 282
Tatal 28488 1,924.95 1,201.32 2,209.63 5117.13
Less Inter Sagment Revenue 27.73 2398 23.07 51.71 43.23
Net Sales / Income from Oparations 256,95 1,900.97 1,178.25 2,157.92 5.073.90
z Seqment Results:
Sugar (657.80) (582.85) (513.48) {1,22075) (842.77)
Cagen {211.80) (16.34) {281.68) (228.14) {452.32)
Spirits (82.16) (79.25) (84.26)| (181.51) (167.75)
Total (951.76) {658.64) (879.50) (1,610.40) (1,262,84)
Less ; Finance Costs 107571 1.033.45 995 67 2,108.16 1.983.00
Less: Cther Unallecable Expenditure net off Unaliocable income 84,74 113.27 76.96 203.01 196.27
Profiv { Loss | belore Tax (2,117.21) (1,805.36) (1.952.13)| (3,922.57) (3.442.11)
3 Capital Employed; Seqmantal Assets
Sugar 20,250.40 20,809.51 20782.46 20,250.40 20,762.45
Cogen 2242379 2396752 1877119 2242379 18,771,189
Spirits 781522 787592 832547 781522 8,326.47
Other Unallocatad Assets 5,197.03 543248 3546.88 5,197.03 3.546.88
55,686.44 58,085.23 49.427.00 55,686.44 48.427.00
Sugar 23,504 57 24,809.38 27384.00 23,504 57 27 38400
Cogen 16,802.16 16,315.16 14,798.07 16,902.16 14,798.07
Spirits 1,047 67 101321 35 1,047 67 35391
Other Unallocaled Liailties 2,000.18 1.918.94 2506.33 2.000.18 250631
43,854.58 45.042.11 41,854 58 45,0421
Taotal CDERII Emﬂo!au (Net) 11.831.86 4,384.69 11.!31_._!8 4,184.69
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Statement of Assets and Liabilities {Rs. in Lakhs)
As at 30-09-2017
5r. Particulars 3
{Unaudited)
A ASSETS
1 Mon - Current Assets
(a) Property, Plant & Equipments 47 578.33
(b) Cap#al wiork - in - progress 10.28
(c} Intangible Assats 529
{d) Financial Assets
i) Investments 2,034.88
(i) Loans 6242
(&) Sther Non - Current Assals 162.50
Total Non Current Assets 50,159.79
2 Current Assets
(a} Inventades 560,16
(b} Financial Assats
(0 Trade Recovables 1,752.49
(i) Cash and cash equivalents 2260
(i) Bank Balance other than cash and cash equivalents above 203
(iw) Cther Finance Assets 18224
(c) Crther Current Assets 2,987.12
Total Current Assets 5,526.55
Total - Assets 55,686.44
B EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capétal 1,007 .97
{b) Other Equity 10,823,659
Total Equity 11,831.86
2 Mon Current Liabilities
(a} Financial Liabilities
(i} Borrowings 137425
{b) Cther Liabilities 339.56
{c) Provisions 656.85
Total Non Current Liabilities 2,370,686
3 Current Liabilities
{a} Financial Liabilities
i Bormowings 0,058.14
(i) Trade Payatles 5784 84
(e} Other Current Liabdlities 26,496.70
(d) Provizions 125.07
(e} Currant Tax Liabilitizs (net) 18.98
Total Current Liabilities. 41,483,92
Total Liabilities 43,854.58
Total Equity and Liabilities 55,686.44
NOT!

(4] The working of the Sugar Faclory, which is the predominant activity of the'Company is of a seasonal nature, The quarterly financial results are therefore not indicative of a full year's working

{2) The Ind-AS financial resutt and financial informaticn Ter the quarter and half year endad Seplember 10, 2016 have not been subjected to limiled review or audit as per exempiion aven in SEBI Clicular No
CIRICFDIFAC/E2/2016 dated July 5, 2016. However the m t has i y due dilig to ensure ihat the financial results provide a true and fair view of the results in accaidance with)
Ind-AS. The Ind-AS complied financial resulls for provious year ended March 31, 2017 have not been provided as per the exemption given in the above referred cleculars.

3 The Company had Incurred huge cash foss in earkier year due to mismatch between high Sugar Cane Price and low Sugar Sales realzation. The net worh of the Company is eroded completely. During the
last season, the Company has made profit and there Is positive cash flow dus to firming up sugar prices, The Company expecis the same trend tn wilness in forthcoming years and hence thess fnancial
statements have bezn prapared on a going concem basis, despite accumulated losses resulting in eroskon of its net worth

4} The financial results of the Company have been prepared in accardance with Indian Accounting Standards (Ind-AS) notified under the Cempanies (Indian Accounting Slandards) Rules, 2015 a5 amended,
The Company has adopted ind AS from April 1, 2017, with transition date of April 1, 2016, These financial results have baen prep in ] with the gnition and measuremnent principles
stipulated under Ind-AS 34 - Interim Financlal Reporting and other accounting prnciples generally accepled in India, The correspanding previous quarter presented has been restated to comply wilh the
requirernents of Ind AS and to make it comparable with that of the current quarter and half year ended Seplember 30, 2017,

(8) R offi ial results as weusly reporled (referred to as “Previous GAAP™) and Ind-AS for quarter and hall year ended September 30, 2016 presented are as under:

(Rs, in Lakhs)
Particulars Quarter anded Half yoar ended
P 30, 2016 | September 30, 2018
Net Profit / (Loss) for the Quarter and half year anded September 30, 2016 a5 per (14z7.20) (3496.08)
Previous GAAP
Add
Reversal of Provision for Doubtiul Debts - a1 a8
Prevision for Gratuity 127 254
Sub-total {1,846.02) (3441.58)
Less
Interest expensa on loan from ralated party 479 L
Reversal of Provision for Doubtiul Debils 132 §
Net Profit / {Loss) for the quarter and half year ended September 2016 as per Ind-AS {1,952.13) (3,451.16)

(8) There is & possibility that these quararly fnancal resuits mayy raquire adjustment before constituting the final Ind-AS financial statements as of and for the year ending March 31, 2018 due to changes in
financial reporting requiremants arising from new or revised standards or interprelabons issued by MCA or changes in the use of one or mare optional exempiions from full retrespacive appicalion as|
parmitted under Ind-AS 101,

(0" Goods & Senize Tax*(GSTY" has boon implemented with effect from 1% July, 2017 and therefors, revenue from operation for the quarter ended 30" Seplember, 2017 are nel of GET. Revenue from
oparations and expenses for the previous period are inclusive of excise duty are not comparable with corresponding Roures of quarier and half year endod 30" September, 2017,

(8) The above results were reviewed by the Audit Gommiltee and were taken on record by the Board of Directors at their meeting hekd on 14th December, 2017 and reviswed by the Auditars.

9) Previous Pariad figures hava been regroupad | reclassified . wherever nacessary ta conform lo Current Period classification.

Place: - Mumbai
Date:- 14th December, 2017

V)_- H R KILACHAND
Chalrman & Manag!
DIN: 00294835




HARIBHAKTI & CO

(_hcm{,rul #\CLOUHE’EI[HS

Limited Review Report on the Unaudited Financial Results for the quarter ended September
30, 2017 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

Review Report to
To the Board of Directors

Kesar Enterprises Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kesar
Enterprises Limited (‘the Company’) for the quarter ended September 30, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133
of Companies Act, 2013 (“the Act”) read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with aforesaid accounting

all & Co, LLP, Chartered Accountants Regn. Mo. AAC-3768, a limited liabilit t hi t
h el Sk e ility partnership registered in india ( converted on 17th June, 2014

.r./
afstered Office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India, Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad Bengaluru, chennai, Coimbalore, Hyderabad, Kolkata, Mew Delhi, Pune.
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Chartered Accountants

standard and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

4, We draw attention to Note 3 to the Statement. For the reasons stated in the said note, the
financial results have been prepared on the assumption of going concern, despite

accumulated losses resulting in erosion of its net worth. Our report is not modified in respect
of this matter.

5. As stated in Note 2 to the Statement, figures pertaining to the quarter and half year ended

September 30, 2016 have not been subject to limited review or audit.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Membership No.: 034828
Place: Mumbai

f o«

Date: December 14, 2017

Continuation Sheet



