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Statement of Audited Financia! Results for the Quarter and Year Ended 31st March, 2019

(Rs. In lakhs})
Quarter ended Year Ended
M. farticulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited
1 | Income from Operations
a) Revenue From Operations 33,959 35,618 26,279 1,21,466 1,26,464
b) Other Income 350 1,560 439 2219 1,116
Total Income (1) 34,309 37,179 26,718 1,231,685 1,27,580
2 | Expenses
a) Cost of Matenial Consumed 59,176 30,843 61,065 1,13,709 1,11,264
b) Excise on Sales of Goods - - - - 2,118
c) Changes in Inventories of Finished Goods, Work-In-Progress & Stock in Trade (38,447) (1,927) (39,083) (26,612) (14,695)
d) Employee Benefits Expenses 2,085 1,567 1.847 6,170 5470
e) Finance Costs 2,002 1,742 2134 8,036 8,006
f) Depreciation and Amortisation Expenses 695 659 641 2,663 2,416
g) Other Expenses 4,572 3,232 3,845 12,347 10,627
Total Expenses (2] 30,083 36,116 30,449 1,16,313 1,25,204
3 | Profitf{Loss) before Exceptional ltems and Tax (1-2) 4,226 1,063 {3,731) 7,372 2,376
4 Exceptional Items - - - - -
5 | Profit/{Loss) before Tax (3-4) 4,226 1,063 (3,731) 7,372 2,376
6 | Tax Expenses
1) Current tax (Net of MAT credit entitlement) - - 6) 46 122
2) Deferred Tax Expenses 1,546 337 (723) 1,510 624
3) Income Tax for earlier years - - 7o 5 (70}
7 | Profit/{Loss) for the period {5-5) 2,680 726 (2,932) 5,811 1,700
3 Other Comprehensive Incomel/(L.oss)
a) (i} Items that will not be classified to profit or loss 31 (162) 15 17 40
(i) Income Tax relating to items that will not be reclassified to profit or loss (10) 56 4] (5) (14}
b) {i) hems that will be classified to profit or loss - - - - -
(iiy income Tax relating to items that will be reclassified to profit or loss - - - - -
Other Comprehensive Income/{Loss) 21 {1086) 8 12 26
9 | Total Comprehensive Income/(Loss] for the period (7+8)} 2,701 620 (2,924) 5,823 1,726
10 [ Paid up Equity Share Capital (Face Value of Rs.10/- each) 3,813.81 3,813.81 3.813.81 3.813.81 3.813.81
11 | Other Equity (Rs. In Lakhs) - - - - 13,782.90
12 | Earning Per Share - (Baslc) (Not annualised) (Rs.) 7.08 1.62 (7.67) 16.27 4.52
{Diluted) (Not annualised) (Rs.) 7.08 1.62 (7.67) 15.27 4.5
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Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company. As per past practice the entire off season expenses are
charged to revenue in the period they are incurred.

Post the applicability of Goods and Service Tax (GST) with effect from 1 July'2017, revenue from operations, after the effective date, are disclosed net of GST, whereas Excise duty and Cess
formed part of expenses in previous periodsfyear. Accordingly, the revenue from operations and expenses for the year ended 31st March 2019 are not comparable with the previous
corresponding period.

During the year ended March 31, 2019 the Company has recognised financial assistance for Season 2017-2018 of Rs.1660.40 lakhs being the cane subsidy @ Rs.4.50/- per quintal by State
Govemments of Uttar Pradesh and Uttrakhand announced by State Governments in October 2018 and February 2019 respectively. Out of which Rs.1346.14 lakhs has been shown under the
heading of Other Income & Rs.314.26 lakhs pertaining to curment financial year has been adjusted in the cost of materials consumed in above results.

Finance costs for the quarter and year ended March 31, 2019 are net of Rs.272.54 lakhs and Rs.834.98 lakhs respectively being interest subsidy and Other Expenses for the quarter and year
ended March 31, 2019 are also net of Rs.50.24 lakhs and Rs.152.95 |akhs respectively towards Handling Charges and Insurance receivable from Government of India on buffer stock of sugar
as per the notification no.1(6) /2018-SP-1 Dated 15th June,2018 issued by Ministry of Consumer Affairs, Food and Public Distribution.

During the quarter & year ended March 31,2019 amounting to Rs.1010.17 Lakhs adjusted as reduced from cost of Raw Material consumed as per naotification no.1(14)/2018-SP-1 Dated
05.10.2018 issued by Ministry of Consumer Affairs, Food & Public Distribution regarding assistance to sugar mills with a view to off set the cost of cane and facilitate timely payment of cane
price.

During the quarter & year ended March 31,2019 amounting to Rs.334.32 Lakhs towards freight reduced from other expenses as per notification no.1(14)/2018-SP-1 Dated 05.10.2018 issued by
Ministry of Consumer affairs and Food & Public Distribution for improving of liquidity position of sugar mills with a view to facilitiate export for defraying expenditure towards internal transport,
freight and Handfing Charges on export.

During the quarter & year ended March 31,2019 the cost of inventory of sugar held towards export obligations in terms of Minimum Indicative Export Quota (MIEQ) fixed by Central Government
vide notification no.1(4) 2008-SP-1 datad 28.09.2018 issued by Ministry of Consumer Affair, Food and Public Distribution is written down by Rs. 312.85 Lakhs

The Company has adopted Ind AS 115 "Revenue from Contracts with Customers” w.e.f 1st April 2018, and accordingly these financial results are prepared in accordance with recognition and
measurement principal of above Ind AS. There is no adjustments required to the retained eamings as at 1st April 2018. Also the Application of Ind AS 115 did not have any significant Impact of
recongintion and measurement of revenue and related items in the financial results of the company.

Figures stated above have been regrouped and/or rectassified wherever necessary.

The above financial results have been taken on recerd by the Board of Directors at their meeting held on 22nd May, 2019 afler being reviewed and recommended by Audit Committee.

Place : Noida
Dated : 22nd May, 2019
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Audited Segment Wise Revenue, Results and Capital Employed for the Quarter and Year Ended 31st March, 2019

{Rs. In lakhs)
: Quarter Ended Year Ended
S.No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
Audited Unaudited Audited Audited Audited
1 Segment Revenues
a) Sugar 33,149 33,454 24,324 1,16,008 122,755
b) Cogeneration 7,319 3,745 7,911 14,187 13,792
c) Distillery 4,630 2,384 1,456 9,842 3,883
Total 45,008 39,583 33,691 1,40,037 1,40,390
Less: Inter Segment Revenue 11,138 3,964 7,412 18,571 13,926
Net Sales/income from Operations 33,959 35,619 26,279 1,21,466 1,26,464
2 | Segment Results - Profit before Tax & Finance Cost and Exceptional ltems
a) Sugar 2,018 (214) (5,872) 6,275 5,251
b) Cogeneration 2,120 1,754 4,228 5,204 6,247
¢) Distillery 2,523 1,610 404 5,374 233
Total 6,661 3,150 {1,240) 16,853 11,731
Add/Less: i) Finance Cost 2,002 1,742 2134 8,036 8,006
i) Other Un-aliocable Expenditure net off 434 345 357 1,446 1,349
Profit/{Loss) before Tax 4,225 1,063 {3,731) 7,371 2,376
3 | Segment Assets
a} Sugar 1,45,092 1,05,554 1,17.230 1,45,082 1,17,230
b) Cogeneration 9,552 9,570 11,570 9,552 11,570
c) Distillery 13,772 14,065 9,579 13,772 9,579
d) Unallocable 3,013 2,200 1,335 3,013 1,335
Total Assets 1,741,429 1,31,388 1,39,714 1,71,429 1,39,714
4 | Segment Liabilities
a) Sugar 68,119 42,289 42,885 68,119 42,885
b) Cogeneration 17 16 18 17 18
c} Distillery 862 796 454 862 454
d) Unallocable 2,190 1,286 555 2,190 555
Total Liabilities 71,188 44,387 43,912 71,188 43912
5 | Capital Employed (Segment Assets - Segment Liabilities)
ay Sugar 76,973 63,265 74,345 76,973
b} Cogeneration 9,535 9,554 11,552 9,535
¢) Distillery 12,910 13,269 9,125 12,910
d) Unallocable 823 914 780 823
Total 1,00,241 87,002 95,802 1,00,241
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. In lakhs)
As at : As at
Pirean 31st March, 2019 ¥ist March, 2018
Audited Audited
I. | ASSETS [ B
{1)| Non-Current Assets _
(a) | Property, plant and equipment 58,176 56,362
R () Capital work in progress - 1134 1,729
(c) | Cther Intangible asset - - 10 12
(d) |Financlalassets B o
Cther financial assets 47 102
{e) | Deferred tax assets {net) - - 2,535 4,050
() { Cther Non-Current assets 3,247 1,124
] Total {1) 86,149 - 63,378
{2)| Cumrent assets -
(a) | Inventories - - 98,873 72,072
(b} | Financial assets s
i) Trade and other receivables 5,301 4,931
(i) Cash and cash equivalents - 1,045 1817
(iii) Bank Balance other than cash and cash equivalents 355 394
) Other financial assets 2,088 428
B {c) Other current assets 418 457
Total {2) 1,08,078 80,199
(3)| Assets classifified as held for sale 737 . 220
Total Assets (1#2+3) 173,964 143,797
Il. | EQUITY AND LIABILITIES — _
{1}| Equi ) o |
(a) | Equity Share Capital o 3,814 3,814
(b) Other Equity 19,606 13,783
Total {1} o 23,420 17,597
{2)| Non-Current Liabilities
(a) Financial liabilities -
(i) Borrowings 27,724 25,824
. ii) Other financial liabilities 4,680 4,198
(b) | Deferred Revenue (Including Govemment grant) - I Y4 ) 423
(c} Provisions 957 825
Total (2) 35,062 - 31,270
{3}| Current Liablilities -
(a)__ | Financial kabiliies
| () Borrowings ] 32726 . 44,971
| (ii} Trade and other Payables o
- MSMED 1,058 294
- Gthers 63,637 38.131
(iii) Other Financial Liabilities 14,043 B 12,846
{b) Deferred Revenue {Including Govemment grant) . 442 478
(c) Other current liabilities 1,259 1.008
{d} Provisions | 173 138
{e) Current tax liabifties (net) 1,642 33
Total (3) 1,14,880 | 94,901
|4)| Liabilities for Assets classified held for sale 602 29
1 Total Equity & Liabilities (1+2+3+4) 1,73,964 1,43767 |
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