

















15, The figures for the quarter ended March 31, 2019 are the balancing figures between the audited

16.

figures in respect of the full year ended March 31, 2019 and nine months ended December 31, 2018.

Previous period figures have been regrouped/reclassified, as considered necessary, to conform with
current period presentation, wherever applicable.
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Standalone and ¢ lidated statement of assets and liabilities (INR in Million)
Standalone Consolidated
As at As at As at As at
March 31, 2019 | March 31, 2018 | March 31, 2019 | March 31, 2018
{Audited) {Audited) (Audited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 38,016 38,612 40,062 61,605
Capital work-in-progress 1,004 270 1,001 292
Other intangible assets - - 171 316
Financial assets
Investments 1,086 1,261 186 1,075
Loans 1,815 - -
Other non-current financial assets 128 144 130 644
Other non current asssets 1,596 1,648 1,555 6,394
Income tax receivable (net) 233 312 238 318
Deferred tax assets (net) 3,148 3,251 3,149 3,561
Total non-current assets 47,026 45,498 46,492 74,205
Current assets
Inventories 16,429 9,296 17,318 10,308
Biological assets - - 434
Financial assets
Trade receivables 1,806 6,990 2,851 7,618
Cash and cash equivalents 202 339 315 542
Other Bank balances 19 21 26 25
Loans 267 316 - 58
Other current financial assets 469 14 341 15
Other current assets 2,708 2,965 5,003 6,814
Total current assets 21,900 19,941 25,854 25,814
Discontinued operations - - 23,942 -
Total assets 68,926 65,439 96,288 100,019
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,917 1,917 1,917 1,917
Other equity 3,547 6,999 48,859 (18,987)
Discontinued operations - - (80,851) -
Equity attributable to shareholders 5,464 8,916 (30,075) (17,070)
Non-controlling interest - - (25,536) (19,646)
Total equity 5,464 8,916 (55,611) (36,716)
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 19,691 21,017 19,704 29,057
Other non-current financial liabilities 25 61 25 4,567
Trade payables - - - 1,362
Net employee benefit liabilities 191 118 195 1,004
Government grants 318 52 318 52
Other non-current liabilities - - - 1,329
Income tax payable - H 10 -
Deferred tax liabilities (net) - - 44 41
Total Non-current liabilities 20,225 21,248 20,296 37,412
Current liabilities
Financial liabilities
Borrowings 5,478 1,662 5,535 2,246
Trade payables
- Total outstanding dues of micro and smalf 17 - 17 -
enterprises
- Total outstanding dues of creditors other than 26,614 26,636 28,170 39,022
micro and small enterprises
Other current financial liabilities 10,086 1,449 18,333 52,815
Government grants 59 96 59 96
Other current liabilities 920 5,424 1,046 5,133
Net employee benefit liabilities 63 8 65 11
Total current liabilities \)\(\P\ SUQ 43,237 35,275 53,225 o |
3 o 713) FOR IDENTIFICATION
Discontinued operations - - 78,378
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Auditor's Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors of
Shree Renuka Sugars Limited,

1. We have audited the accompanying statement of quarterly standalone Ind AS financial results
of Shree Renuka Sugars Limited ('the Company”) for the quarter ended March 31, 2019 and for
the year ended March 31, 2019 ('the Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulation"), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The standalone Ind AS
financial results for the quarter ended March 31, 2019 and year ended March 31, 2019 have
been prepared on the basis of the standalone Ind AS financial results for the nine-month period
ended December 31, 2018, the audited annual standalone Ind AS financial statements as at
and for the year ended March 31, 2019, and the relevant requirements of the Regulation and
the Circular, which are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion
on these standalone financial results based on our review of the standalone Ind AS financial
results for the nine-month period ended December 31, 2018 which was prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (Ind
AS) 34 Interim Financial Reporting, specified under Section 133 of the Companies Act 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
in India; our audit of the annual standalone Ind AS financial statements as at and for the year
ended March 31, 2019; and the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone Ind AS financial results as well as the year to date results:

i are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and

ii. give atrue and fair view of the net loss including other comprehensive income and
other financial information for the quarter ended March 31, 2019 and for the year
ended March 31,2019,

S RBC&COLLP, atimited Liability Partnership with LLP Identity No. AAB-4318&
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under the
Regulation and the Circular.

For SRBC&COLLP
Chartered Accountants
ICAIl Firm Registration Number: 324982E/E300003

e

Shyamsundar Pachisia
Partner
Membership Number: 049237

Place of Signature: Mumbai
Date: May 16, 2019
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independent Auditor’'s Report On Standalone Financial Results Pursuant to the Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Shree Renuka Sugars Limited

1. We have audited the accompanying statement of Ind-AS financial results of Shree Renuka
Sugars Limited (‘the Company") for the year ended March 31, 2019 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation"), read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016 (‘the
Circular’). This Statement has been prepared on the basis of the audited financial statements
for year ended March 31, 2019, which is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to express an opinion on the
Statement based on our audit of the financial statements as at and for the year ended
March 31, 2019, prepared in accordance with Indian Accounting Standards (‘Ind AS") specified
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and the relevant requirements of the
Reguiation and the Circular.

2. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India. Those standards requires that we plan and perform the audit to
obtain reasonable assurance as to whether the Statement is free of material misstatement(s).

3. An audit involves performing procedures to obtain sufficient audit evidences about the amounts
and disclosures in the Statement. The procedures selected depend on the auditor’s judgement
including the assessment of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessment, the auditor considers internal controls relevant to the
Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation

of the statement. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of the Reqgulation, read with the
Circular; and

gives a true and fair view of the net loss including other comprehensive income and
other financial information of the Company for the year ended March 31, 2019

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kofkata-700 016
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5. Further, we report that the figures for the half year ended March 31, 2019 represent the
derived figures between the audited figures in respect of the financial year ended March 31,
2019 and the published figures for the half year ended September 30, 2018, which were
subjected to a limited review, as required under the Reqgulation and the Circular.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm Registration Number: 324982E/E300003

Shyamsundar Pachisia

Partner
Membership Number: 049237

Place of Signature: Mumbai
Date: May 16, 2019
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Auditor's Report On Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Shree Renuka Sugars Limited

1. We have audited the accompanying statement of consolidated financial results of Shree Renuka
Sugars Limited (‘the Company"), comprising its subsidiaries (together, ‘the Group"), attached
herewith, being submitted by the Company pursuant to the requirement of Requlation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation”),
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). The
consolidated financial resuits for the year ended March 31, 2019 have been prepared on the
basis of the audited annual consolidated Ind AS financial statements as at and for the year
ended March 31, 2019 and the relevant requirements of the Regulation and the Circular, which
are the responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the annual consolidated Ind AS financial statements as at
and for the year ended March 31, 2019 which was prepared in accordance with the applicable
accounting standards and other accounting principles generally accepted in India and the
relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial
statements and the other financial information of subsidiaries, these consolidated financial
results for the year:

i include the year-to-date results of the entities specified in the annexure;
i are presented in accordance with the requirements of the Regulation read with the
Circular, in this regard; and
iii. give a true and fair view of the consolidated net loss inciuding other comprehensive
income and other financial information for the consolidated year to date results for the
year ended March 31, 2019.

4. We did not audit the financial statements and other financial information, in respect of eight
subsidiaries, included in the continuing operations, whose Ind AS financial statements include
total assets of Rs 11,216 Million as at March 31, 2019, and total revenues of Rs 3,846 Million
for the year ended on that date. Further, we did not audit the financial statements and other
financial information, in respect of twelve subsidiaries, included in the assets held for sale and
discontinuing operations, whose Ind AS financial statements include total assets of Rs 30,349
Million as at March 31, 2019, and total revenues of Rs 7,758 Million for the year ended on that
date. These Ind AS financial statements and other financial information have been audited by
other auditors, which financial statements, other financial information and auditor’s reports
have been furnished to us by the management. Our opinion, in so far as it relates to the affairs
of such subsidiaries is based solely on the report of other auditors. Our opinion is not
modified/qualified in respect of this matter.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Reqd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Kolkata-700 016
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Certain of these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under
generally accepted auditing standards applicable in their respective countries. The Company's
management has converted the financial statements of such subsidiaries located outside India
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by
the Company’s management. Our opinion in so far as it relates to the balances and affairs of
such subsidiaries located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Company and audited by us.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

% =t ({AL -
Shyamsundar Pachisia

Partner
Membership Number: 049237

Place of Signature: Mumbai
Date: May 16, 2019
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Annexure - List of entities included in the consolidated financial results

Subsidiaries

Continued operation

Gokak Sugars Limited, India

KBK Chem-Engineering Private Limited, India

Renuka Commodities DMCC, United Arab Emirates

Shree Renuka Agri Ventures Limited, India

Monica Trading Private Limited, India

Shree Renuka Tunaport Private Limited, India

Shree Renuka East Africa Agriventures PLC, Ethiopia

Q0O Gl b (03 [0 s

Lanka Sugar Refinery Company (Private) Limited, Srilanka

Assets held for sale and discontinued operation

Renuka do Brasil S.A. - RJ, Brazil**

Biovale Comercia de Leveduras Ltda. - RJ, Brazil**

Renuka Geradora de Energia Elétrica Ltda. - RJ, Brazil**

Renuka Vale do Ivai S.A. - RJ, Brazil**

Revati Agropecudria Ltda. - RJ, Brazil**

Revati Geradora de Energia Elétrica Ltda. - RJ, Brazil**

Revati S.A. Acucar e Alcool - RJ, Brazil**

Renuka Cogerag¢do Ltda. - RJ, Brazil**

SO0 | I O L] b oo

i Shree Renuka do Brasil Participac¢des Ltda., Brazil**

10. Shree Renuka S8o Paulo Participag6es Ltda. - RJ, Brazil**

11. Ivaicana Agropecudria Ltda. - RJ, Brazil**

12 Shree Renuka Global Ventures Limited, Mauritius

**Included in the consolidated financial statements of Shree Renuka do Brasil Participagdes Ltda.,
Brazil
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Listing Department Dept. of Corporate Service
National Stock Exchange of india Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex P. J. Towers, Dalal Street
Bandra (East), Mumbai — 400 051 Mumbai — 400 001

NSE Symbol: RENUKA BSE Scrip Code: 532670
Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion on the Audited
Financial Results (Standalone and Consolidated) for the financial year ended 31°* March 2019

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), the Company hereby declares that the Statutory
Auditors of the Company have issued their Audit Reports on the Audited Financial Results
(Standalone and Consolidated) of the Company for the financial year ended 31% March 2019,

with unmodified opinion.

Thanking you,

Yours faithfully,
For Shree Renuka Sugars Limited

Hoks

Sunil
Chief Financial Officer

shree Renuka Sugars Limited

Corporate Office : 7 Floor + Devchand House + Shiv Sagar Estate « Dr. Annie Besant Road « Worli Mumbai 400 018 - Maharashtra + India
P +91 22 2497 7744/4001 1400 F +91 22 2497 7747 € info@renukasugars.com

Registered Office: BC 105 « Havelock Road + Cantonment - Belgaum 590 001 - Karnataka * India
P +91 831 2404000 F +91 831 2404961
W www.renukasugars.com - Corporate Identification No. : L01542KA1995PLC019046





