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a. Continuation of appointment of Mr. Gurmit Singh Mann, Chairman, and
Non-Executive Director to the Board of the Company with effect from April
1, 2019, whose period of office shall be liable to retire by rotation.

b. Continuation of the appointment of Mr. S K Ganguli, an Independent Director
to the Board of the Company, with effect from April 1, 2019, till the unexpired
period of his appointment upto November 8, 2020 as per resolution passed at
5t Annual General Meeting of the members of the Company held on Monday,
Sept 26, 2016.

c. Continuation of the appointment of Justice (Retd) C K Mahajan, an
Independent Director to the Board of the Company with effect from April 1,

2019, till the unexpired period of his appointment upto November 8, 2020, as
per resolution passed at 5t Annual General Meeting of the members of the
Company held on Monday, Sept 26, 2016.

3. Board has considered and approved the change in the constitution of the audit
committee of the Board of Directors of_ the Company.

You are requested to take the above submissions in your records.

Thanking you
Yours faithfully,
For Simbhaoli Sugars Limited

YIS,
&‘ al Samtani

Company Secretary
M No. - FCS 5140
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Independent Auditor's Report on Standalone Financial Results of Simbhaoli Sugars Limited,
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Simbhaoli Sugars Limited

Independent Auditor's Report on the Standalone Financial results

1. We have audited the accompanying Statement of Annual Standalone Financial Results of Simbhaoli
Sugars Limited ('the Company') for the year ended March 31, 2019, together with the notes thereon
("the statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclesure Requirements)Regulations, 2015, as modified by SEBI-
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Management's Responsibility for the Standalone Financial Statement

2. This statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been compiled from the related standalone Ind AS financial statements which has been
prepared in accordance with the Indian Accounting Standard prescribed under section 133 of the
Companies Act 2013 ("the Act") read with relevant rules issued thereunder ('Ind AS') and. other

accounting principle generally accepted in India.

Auditor's Responsibility 2 o E

_ 3. Our re:’sp. onsibility is to express an Qpiuien_(m_the staiemenLhased;onﬁlr_audiuisuch_stanéeiene——*-——
ﬁnancml statements. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act and other applicable authontatlve pronouncements issued by the
Institute of Chartered Accountants of India. Those standards require that we comply with ethical

requlrements and plan and perform the audit to obtain reasonable assurance about whether the stat ement

is frec of material misstatement. -' f ' j
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An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the

Statement. An audit also includes evaluating the appropriateness of the accounting principles used and
reasonableness of the significant accounting estimates made by Management, as well as evaluating the
overall presentation of the Statement. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion on the Statement.

Basis for Qualified Opinion

4. We draw attention to Note No. 2 of the Statements regarding non-provision of interest expense

amounting Rs.2,899-Lacs-and-Rs:12,336 Facs<(Previous-year Rs-11;972-Eacs) oncertain ~borrowings

for the quarter and year ended March 2019 respectively for the reasons stated in the said note. The
aggregate amount of interest expense not provided for in the accounts aggregates to Rs. 24,308 Lacs till
31st March 2019. Had the aforesaid interest expense been provide for, the Finance Cost for the quarter
and year ended 31st March 2019 would have been Rs.3,848.00 Lacs and Rs.15,689.83 Lacs (Previous
year Rs.16,578.28 Lacs) respectively instead of reported amount of Rs.949.00 Lacs and Rs.3353.83
Lacs (Previous yearRs. 4,606.28 Lacs) respectively; the Net loss after tax for the quarter and year ended
31st March 2019 would have been Rs. 4406.00 Lacs and Rs.17,250.39 Lacs (Previous year
Rs.30,101.99 Lacs) respectively instead of reported amount of Rs. 1,507.00 Lacs and Rs. 4,914.39 Lacs
(Previous year Rs.18,129.99 Lacs) respectively; the total comprehensive income for the quarter and
year ended 31st March 2019 would have been negative Rs. 6,667.00 Lacs and negative Rs 19,511.66
Lacs (Previous Year negative Rs. 30,081.32 Lacs) respectively instead of reported amount of negative
Rs. 3768.00 Lacs and negative Rs. 7,175.66 Lacs (Previous Year negative Rs.18,109.32 Lacs)
respectively; the other current financial lLability as at 31st March 2019 and 2018 would have been
Rs.1,48,897.97 Lacs and Rs.57,151.50 Lacs respectively instead of feported amount of Rs 1,24,053.39
Lacs and Rs. 45179.50 Lacs respectively and the Other Equity as at 31st March 2019 and 201 8 Would

have been negative Rs. 27,250.57 Lacs and negative Rs. 7,762.71 Lacs, rrespectively mstead of reported

-

5. We draw attention to Note No.4, of the Statement regarding non- provision of interest liability in respect
of delayed payment of sugarcane price for the reasons stated in the said note. The amount of interest

not ﬁrovided for in the books has nét been ascertained. | i

s‘*fméém’vm e o abchvo patisrs.

L F
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Qualified Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, except

for the effects of the matters described in the paragraph no. 4 and 5 above, the Statement:

i.  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by the SEBI
Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India, of the net loss and total comprehensive Income and other

financial information of the Company for the quarter and year ended March 31, 2019.

Material Uncertainty related to Going Concern:

7. As stated in Note No. 1, the Statement has been prepared on going concern basis. Events or conditions
as set forth in Note No. 1 indicate that a material uncertainty exists that may cast significant doubt on
the company’s ability to continue as going concern as well as on the carrying amount of fixed assets
appearing in the financial statements. The ability of the Company to continue depends on the

restructuring of debts as stated in the said note and turnaround of the sugar operation on sustainable

basis.

Our report is not modified in respect of the above matter.

Emphasis of Matter TR el . i o R g

8. As stated in Note No. 5 to the Statement, the compail_y has Iﬁaid managerial remunerations of Rs. 181
I_acs durmg the year (Previous Year Rs. 102 Lacs) which is subject to the approval of shareholders of
the company in accordance with the amended provisions of sections 197 and 200 of the Companies Act,
2013 as due to said amendments, the application earlier filed by the company for the approval of the
app%ngnent and remuneration to the d1rectors before the Central Govemment has been abated.
Ot@mﬁxon on the Statement is not mod1ﬁed in respect of the above matter
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9. The statement includes the results for the quarter ended 31st March 2019 being the balancing figure
between audited figures in respect of full financial year and the published year to date figures up to the

third quarter of the current financial year which were subject to limited review by us.

For MITTAL GUPTA & CO.
Chartered Accountants

ERN: 01874C R
(3. end U L—(\
(B. L. Gupta) ! 151197
Chvil Lines,
Partner

Membership No.: 073794

Place: Ndida
Dated: 30.05.2019
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Independent Auditor's Report on Consolidated Financial Results of Simbhaoli Sugars Limited,

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directars
Simbhaoli Sugars Limited

Independent Auditor's Report on the Consolidated Financial results

We have audited the accompanying Statement of Annual Consolidated Financial Results of Simbhaoli
Sugars Limited (‘the Company') for the year ended March 31, 2019, together with the notes thereon
("the statement™), being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as modified by SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

Managément's Responsibility for the Consolidated Financial Statement

This statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been compiled from the related Consolidated Ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standard prescribed under section 133 of the

Companies Act 2013 ("the Aét")’ read with relevant rules issued thereunder ('Ind AS") and other
accounting principle generally accepted in India.

Auditor's Responsibility

ibility i inion-on the statement based-on-our-audit of such-eonsolidated
financial statements. We conducted our audit in accordance with the Standards on Auditing specﬂied
under Sectlon 143(10) of the Act and other applicable authorltatlve pronouncements issued by the
Institute of ‘Chartered Accountants of Indla Those standards require that we comply with ethical
requxr?@?\ts and plan and perform the audlt to obtain reasonable assurance about whether the statement

is &ee df matenal misstatement. .-' 5'
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An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the

Statement. An audit also includes evaluating the appropriateness of the accounting principles used and
reasonableness of the significant accounting estimates made by Management, as well as evaluating the

overall presentation of the Statement. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for eur opinion on the Statement.

Basis for Qualified Opinion

We draw attention to Note No. 2 of the Statements regarding non-provision of interest expense

amounting Rs.12, 336 Lacs (Previous year Rs. 11,972 Lacs) on certain borrowings for the year ended
March 2019 respectively for the reasons stated in the said note. The aggregate amount of interest
expense not provided for in the accounts aggregates to Rs. 24,308 Lacs till 31st March 2019. Had the
aforesaid interest expense been provide for, the Finance Cost for the year ended 31st March 2019
would have been Rs.17,944.87 Lacs (Previous year Rs.19,221.11 Lacs).instead of reported amount of
Rs.5,608.87 Lacs (Previous year Rs. 7,249.11 Lacs); the Net loss after tax for the year ended 31st
March 2019 would have been Rs. 15,317.93 Lacs (Previous year Rs.30,183.04 Lacs) instead of
reported amount of Rs.2,981.93 Lacs (Previous year Rs.18,211.04 Lacs); the total comprehensive
income for the year ended 31st March 2019 would have been negative Rs. 15,253.61 Lacs (Previous
Yearnegative Rs. 30,072.26 Lacs) instead of reported amount of negative Rs. 2,917.61 Lacs (Previous
Year negative Rs. 18100.26 Lacs); the other current financial liability as at 31st March 2019 and 2018
would have been Rs.1,51,598.57 Lacs and Rs.38,648.10 Lacs respectively instead of reported amount
of Rs 1,27,290.57 Lacs and Rs.50,620.10 Lacs respectively and the Other Equity as at 31st March
2019 and 2018 would have been negative Rs. 27,306.27 Lacs and negative Rs.11,268.98 Lacs
respectively instead of reported amount of negative Rs. 2,998.27 Lacs and Rs. 703.02 Lacs

reSﬁé"c&VéI}"f_. T

We draw attention to Note No.4, of the Statement regarding non- provision of interest liability in respect
of delayed payment of sugarcane pric.‘é for the reasons stated in the said note. The amount of interest

not provided for in the books has not been ascertained.

Our oﬁi@ is qualified on the above_'!.mattcrs.

&

B
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In our opinion and to the best of our information and according to the explanations given to us, except

for the effects of the matters described in the paragraph no. 4 and 5 above, the Statement:

i.  Includes the results of subsidiaries viz, Simbhaoli Global Commodities DMCC, Integrated
Casetech Consultants Private Limited, Simbhaoli Power Private Limited, Simbhaoli Speciality

Sugars Private Limited;

ii.  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as.modified by the SEBI Cireular—————

- Qur report isnot modified in respect of the above matter.

No CIR/CFD/FAC/62/2016 dated July 5, 2016; and

iili.  give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India, of the net loss and total comprehensive Income and other

financial information of the Company for the quarter and year ended March 31, 2019.

Material Uncertaintir related to Going Concern:

As stated in Note No. 1, the Statement has been prepared on going concern basis. Events or conditions
as set forth in Note No. 1 indicate that a material uncertainty exists that may cast significant doubt on
the company’s ability to continue as going concern as well as on the carrying amount of fixed assets
appearing in the financial statements. The ability of the Company to continue depends on the

restructuring of debts as stated in the said note and turnaround of the sugar operation on sustainable

basis.

Emphasis of Matter

As stated ih Note No .5 to the Statement, the company has paid managerial remunerations of Rs. 181

Lacs during the year (Previous Year Rs. 102 Lacs) which is subject to the approval of shareholders of

the company in accordance with the amended provisions of sections 197 and 200 of the Companies Act

2013, as due to said amendments, the apphcatton earlier filed by the company for the approval of the
appo'mﬁﬁxgnt and remuneration to the dlrectors before the Central Govermnent has been abated. ‘
Lur @%mlon on the Statement is not modified in respect of the above matter.
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Other Matters :

9. We did not audit the financial statements of two subsidiaries viz, Simbhaoli Power Private Limited,
Simbhaoli Speciality Sugars Private Limited, whose financial statements reflect total assets of Rs.
401.11 Crores as at 315 March, 2019 as well as total revenue Rs. 151.87 Crores for the year ended on
that date, as considered in the consolidated financial statements. These financial statements and other
financial information have been audited by other auditors whose reports have been fumished to us by
the Management, and our conclusion on the consolidated financial statements, to the extent they have

been derived from such financial statements is based solely on the reports of the other auditors,

10. We have relied on the unaudited financial statements of one subsidiary viz Simbhaoli Global
Commodities DMCC, whose financial statements reflect total assets of Rs 0.29 Crore as at March 31,
2019, total revenue of Rs. Nil for the year then ended on that date, as considered in the consolidated
financial statements. These ﬁnanéial statements are unaudited and have been furnished to us by the
Management and our conclusion on the consolidated financial statements, to the extent they have been
derived from such financial statements is based solely on the reports of other auditors. In our opinion
and according to the inforination and explanations given to us by the Management, these financial

statements are not material to the Group.

Our Opinion on the consolidated financial statements is not modified in respect of the

above matters.

For MITTAL GUPTA & CO.
Chartered Accountants
FRN:01874C. ... .. ... . A BUP

(B. L. Gupta)
Partner !
Membership No.: 073794

Place: :;Nojida
Dated: 30;’05.2019
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SIMBHAOL! SUGARS LIMITED

(Formerly known as *Simbhaoli Spirits Limited")
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN - L15122UP2011PLC044210 E-mall: info@s!mbhaolisugars.com Website: www.simbhaolisugars.com
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
MARCH 31, 2019

Rs. lacs
Standaione Consolidated
Quarter ended Year ended Year ended
sl R March 31, December 31, March 31 March 31, March 31, March 31, March 31
No. Particulars 2019 2018 2018 2019 2018} 2019 201
Agdited # Unaudited Audited # Audited Audited Audited Audited
1 fincome g
(a} Revenue from operations 41,970 25,680 29,746 111,109 90,468 124,120 102,715
(b) Other income 504 336 1187 1,585 2,491 318 1,187
Total revenue 42,474 26,016 30,933 112,694 92,959 124,438 103,902
2 FExpenses
(a) Cost of materials consumed 44,047 25,137 47,082 87.478 81,733 92,274 85,615
(b) Purchase of stock-in-trade 577 841 265 2,154 265 2,180 281
{c) Changes In inventories of finished goods, work-in-
progress and stack-in-trade (16.403) (9.360) (17.779), (14,631) 1.771 (14,590) 1,765
(d) Excise duty on sate of goods 4,840 5,368 - 15,897 1,720 15,897 1.720
(e} Employee benefits expense 1,506 1,484 1,489 5,400 4,986 7,139 6.311
{f) Finance costs 949 766 (5.534) 3,354 4,606 5,609 7.249
(9) Depreciation and amortisation expense 907 924 1.146 3,670 4,628 4,788 5,762
(h) Other expenses 4,539 4,345 3,625 14,102 10,408 12,800 10.928
(i) Off-season expenses (net) 2,835 (2248 2,991 - -
Total expenses i 43.797 29,257 33,285 117,424 110,117 126,097 | 119,631
3 fProfit/(loss)before exceptional items and tax (1-2) {1,323) (3,241) 352 {17,158); <653} x
a_ tienal-items: 1 - a7 185 971 1,019 a7
5 IProfit/ (loss) before Tax (3-4) {1,508) (3,241) (3,323) (4,915) (18,129) (2,678) (16,700)
6 Profit/(Loss) in Joint Venture and Tax - (989)
7 [Profit! (loss) before tax {5-6) (1,508) (3,241) (3,323), (4,915) (18,129) (2,678) (17,689)
8 |[Tax expense :
- Current tax - - - - - 302 479
- Defeired tax - - - = = 2
- Income Tax Adjustment - - - - - -
Total tax expenses = - L - - - 304
9 [Net Profit/(loss) from ordinary activitles after tax (7-8) (1,508) (3.241) (3,323), (4,915) (18,129)
10 jOther Comprehensive Income (net of tax) (2,261) - 96 | (2,261) 21 65
A) 1. ltems that will not be reclassified to profit & loss (2,261) - 96 (2,261) 21 66
II. Income Tax relating to Items that will niot be rectassified to profit or loss| = = = b - {1)
B) I ftems that will be reclassified o profit & loss - = " - - (0)
{1. Income Tax relating to items that will be reclassified to profit or loss z = - - - - -
11 [Total Comprehensive Income {net of tax) (3+10) (3,769) (3,241) (3,227) (7,176) (18,108) (2.917) (18.100)
Profit/Loss for the year attributable to :
1) Owners of the parent (3,798) (19,024)
2) Non-Controlfing Interest 816 813
Other Comprehensive Income attributable to:
1) Owners of the parent 72 106
2) Non-Controlling Interest (8) 5
Total Compreh ive | ttributable to:
1) Owners of the parent (3,725) (18,919),
2) Non-Cantroliing Interest 808 819
12 |Paid up equity. share capital (face value Rs. 10/- eath) 4,128 3,928 3,928 4,128 3,928 4,128 3,928
13 {Other Equity (Z943) 4,209 (2,998) 703
14 [Basic and Dituted Eaming Per Share (Rs.) (hot annualized)
- EPS before exceptional item (3.37) {8.25) (6.27)‘ (12.04) (45.76) (7.41) (48.19)
- EPS after exceptional item {3.84) (8.25) (8.86) {12.51) ( {10.12} (50.78

# Refer note no.9




SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
UNDER REGULATION 33 OF THE SEBI {LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019 Rs. lacs
Standalone _Consolidated
Quarter ended Year ended Year ended
Particulars March 31, December 31,' March 31| March 31, March 31,“ March 31, March 31,
2019 2018, 2018! 2019 2018 2019 2018
. Audited # Unaudited Audited # Audited Audited Audited Audited
{A). Segment Revenue — B
(a) Sugar 34,117 18,235 28,279 84,470 86.504 84,470 86,504
{b) Disfillery 9.464 7.951 1,660 29,015 4,484 29,015 4.483
(c) Power 15,224 12,809
{d) Others 6 1,305 |
Total 43.581 26,186 29,939 113,485 90,988 130,3 105,101
Less: Inter Seament Revenue 1,611 506 93 2,376 520 .2 2.386
[Net saleslincome from operations 41,970 25,680 29,746 111,109 90,468 124,120 102,715
(B). Segment Results
Profit/ (loss) before finance costs, unallocated expenditure, exceptional items
and tax from each segment
(a) Sugar (2,105) (2,930) (8.493) (5,006) (10.103) (5.088) (10.112)
{b) Distillery 1,327 651 (247) 3,408 (2,748) 3,408 (2.749)
(c) Power 6,403 4,800
(d) Others 22 47
[Total (778) (2,279) _(8,740)] (1,538) (12.851{1 4745 | (8,014)!
Less:
{a) Finance cost 949 766 (5.534) 3,354 4,606 5,609 7,249
(b) Other un-allocated expenses/ (income) (net) (404) 196 (854) (222) {298) 794 1,457
(¢} _Exceptional item 185 - o71 i85 973 1.049 574
Total-Profil re-tax {1,508) (3,241}|" (3,223)f {4915) (18,129)| (2,678) {17.689)
(C). Segment Assets ’
{a) Sugar 162,903 137,224 136,335 152,903 136,335 148,032 136.448
(b) Distitlery 40.359 39,904 39,881 40,359 39,881 40,359 39,881
(c) Power 39,960 35,646
{d) Others | 899 633
(e) Unaltocated 13,574 17,236 14,728 13,574 14,728 4,022 2,613
Total 206,836 194,364 190,944 206,836 190,944 233,272 215,221
q(D) Segment Liabilitles
(a) Sugar 79,883 60,982 56,776 79,883 56,776 80,004 56,785
(b) Distillery 2,017 2,591 2,307 2,017 2,307 2,017 2,307
(c) Power 2,568 12,789
{d) Others 730 430
(e) Unallocated 18,790 18,616 18,510 18,790 18,510 21,403 10,220
(f) Borrowinas 104,961 107,056 105,214 104,961 105,214 113,369 116,814
Total 205,651 189,245 182,807 205,651 182,807 220,091 199,345

# Refer note no.9




STATEMENT OF ASSETS AND LIABILITIES

(Rs. lacs)
Standalone Consoiidated
Particulars As at March 31,] As at March 31,] As at March 31, As at March 31,
2019 2018 2019 2018
Audited Audited Audited Audited
ASSETS
Non-current assets
- a) Property, Plant and Equipment 129,423 132,573 158,236 163,535

b) Capital work-in-progress 136 203 136 203

c) Intangible Assets 13 14 27 31

d) Goodwill 1,311 1,311

e) Financial Assets

i) Investments 11,223 13,619 2 3
ii) Other financial assets 3,256 197 243 220

f) Tax Assets 544 379 780 528

g) Other non - current assets 331 5§72 560 748 |

h) Deferred Tax Assets - - 116 119
Total non - current assets 144,926 147,557 161,411 166,698
Current assets

a) Inventories 48,095 33,504 48,179 33,799

b) Financial Assets

i) Current Investments - - 313 666
ii) Trade receivables 5,668 3,674 14,491 8,930
iii) Cash and cash equivalents 1,307 803 1,388 2,575
iv) Bank balances other than above 1,023 956 1,113 1,018
v) Loans - 22 - -

vi) Other financial assets 492 3,508 862 502

c) Other current assets 5,325 920 _5,515 1,033
Total current assets 61,910 43,387 71,861 48,523
Total assets 206,836 190,944 233,272 215,221
EQUITY AND LIABILITIES
Equity

a) Equity share capital 4,128 | 3,928 4,128 3,928

b) Other equity (2,943) 4,209 (2,998) 703

c) Non controlling interest - _ 12,052 11,245 |
Share hoider's Funds 1,185 8,137 13,182 15,876
Liabilities

iNon-current fiabilities
a) Financial Liabilities
i) Borrowings 525 32,319 6,137 40,161
if) Other financial liabilities 75 102 2,962 -

b) Provisions _ 416 347 434 365
Total non - current Liabllities 1,016 32,768 9,533 40,526
Current liabilities

a) Financial Liabilities A .

i) Borrowings: - B 138 47,068 138 47,067
i) Trade payables—-- S i sd: Bacies -
-Total outstanding dues to micro and small 58 23 g2 23
enterprises
-Total outstanding dues of other than micro 79,220 56,344 80,772 58,589
and small enterprises ; :
iii) Other financial liabilities 124,053 45,180 127,290 50,620

b) Provisions 90 94 173 171

c) Other current jiabilities 1,076 1,330 1,444 1,847

d) Current Tax_l_i_e@ilities {Net) - . - 682 502
Total current Liabilities. 204,635 . P 150,03{9 210,557 158,819
Total Equity and Liabilities .- Seab 190,944 233,272 215,221




Notes to the Financial Results:

1.

2.

For the quarter and year ended March 31, 2019 and previous periods, the Company has incurred losses due to high raw material cost being |
fixed by the Government, and relatively market driven lower price of finished goods i.e. sugar and molasses both of which are external factors.
Due to losses, the Company failed in meeting its payment obligations to lenders and farmers, though the Company continues to operate its |
capacities at optimal levels. The Government has implemented various measures to improve the financial health of the sugar industry, including 5
subsidy etc. Further pursuant to an Order of Hor'ble High Court of Uttar Pradesh in favour of sugarindustry, the Company is confident to receive
amount an account of accrued benefits under the Sugar Promotion Policy 2004.

The debt restructuring exercise of the loan liabilities of the Company has been suspended by the lenders as per directions issued by RBI which
is recently quashed by Supreme Court vide its judgement dated April 2, 2019. The lenders to the Company, have mean while initiated recovery
steps and one of the bankers has filed application before National Company Law Tribunal under Insolvency and Bankruptcy Code, 2016 .
However, considering the nature of industry and ongoing discussions with the lenders, the Company is hopeful that debt resolution through
determination of sustainable debt, including waiver of outstanding interest on certain loan accounts, shall be worked out in future, while its
loans liabilities would be realigned commensurate with its available cash flow, for which discussions are under way. In view of the above, these
financia! statements are continued to be presented on going concern basis, which contemplates realisation of assets and settlement of liabilities
in the normal course of business and therefore, impairment on assets if any, has not been ascertained and provided for.

The loans availed by the Company have been classified as non-performing assets by all the fenders to the Company and interest thereon is not
being booked by them as per applicable practices. The Company is hopeful that determination of sustainable debt including waiver of un-paid
interest on certain loan accounts, shall be worked out in near future, for which further discussions have been initiated. Accordmgly, interest
expenses for the ensuing quarter and year ended March 31, 2019 amounting to Rs. 2,899 lacs and Rs.

3.

4.

5.

6.

- Global Commodities DMCC D ubai, UAE (DMCC), a wholly owned subsidiary.

7.

Rst1;972 fats have hot bieen recognized in the booksof accounts. A total amount of Rs. 24,308 lacs (previous year Rs. 11,972 lacs) towards »
outstanding interest has not been provided for in the books of accounts.

Pursuant to the notification issued by Central Government and Government of Uttar Pradesh notifying the schemes for financial assistance to
offset the cost of sugar cane crushed; Rs. 1824 lacs and Rs. 2,896 lacs subsidy accrued in accordance with the Scheme for assistance to sugar
mills have been adjusted against “Cost of material consumed’ for the quarter and year ended March 31, 2019 respectively. The Company has
alsorecognized export freight subsidy of Rs. 524 lacs and Rs. 804 {acs in quarter and yearended March 31,2019 respectively in accordance with
the “Scheme for defraying expenditure towards internal transport, freight, handling and other charges on export” notified by Central
Government The management is confident that all the terms and conditions in the schemes notified by the Central Government would be duly
complied with and the Company would be entitled to receive the accrued amount of subsidies recognized in the accounts. Valuation impacton
the inventory of sugar allocated for export in terms of the scheme of MIEQ based on sugarcane crushed during the quarter and year ended

March 31,2019 has also been effect to in these accounts.

Further, financial assistance from Government of Uttar Pradesh aggregating to Rs. 99 lacs and Rs. 403 lacs received during the year, and relating
to previous sugar season 2017-18 have been adjusted under “Cost of Materials Consumed” and shown under “Revenue from Operation”

respectively.

The Hon’ble High Court of Uttar Pradesh has directed the State Government to determine the interest liability for the delayed payment of
sugarcane price for sugar seasons 2012-13,2013-14 and 2014-15. Considering that no notice of demand has been served upon the Company in
this regard and the amount not being ascertained, no provision has been made in this regards. Based on the past industry practices, the
management is confident that no interest liability will arise for the said periods.

The application filed by-the Company for approval of the appointment and remuneration of Ms. Gursimran Kaur Mann as Managing Director
and ‘Mr. Sachchida Nand Misra as. Chief Operating Officer/ Whole Time Director of the Company before Central Government is abated in
accordance with the amendment made in the provisions of Sections 197 and 200 of the Companies Act 2013 w.e.f. 12.09.18. The Company shall
obtain the necessary approvals from shareholders within one year from date of the amendment. it has paid aggregate remuneration of Rs, 181
facs during the year {previous year Rs. 102 [acs} and Rs. 283 lacs since appointment, to these directors.

Exceptional items Include, impairment in.the investment value of Rs. 39 lacs, loan of Rs. 22 lacs anditrade advances of Rs.122 lacs to Slmbhaoh

In previous year, consolidated financialstatement have been prepared without consolidating the financial statement of Simbhaoli Power Private
Limited (SPPL), the subsidiary company. The consolidated financial statement of the previous year is now restated to consolidate the same. The -
reconciliation of prewous year’s published accounts with the restated accounts figures are as under

(Rs.in lacs)
; ' : Published Restated
- ) d Particulars ; : Figure Figure
Total Revenue | P 1 esars 1,03,903
Netprofi (loss) 5 ! (19,044) (18.211)
Total Comprehensive income (18,941) (18,1 06)
Total Assets 1,90,808 2,115,221
Total Equity and Liabilities 1,980,808 2,185,221
| Equity Share and Other Equity 4,631
Non-Contolling interest 11,245 |




Financial statement of eatlier years have been restated as under to rectify the error committed earfier in calculation of fair value of investment
in CCD of SPPL; its consequential effect cn deferred interest income and recognition of its interest income in the Statement of Proft & Loss

account:

(Rs.tn Lacs )

Original Restated

Particulars : Amount Amount
Other Equity as at 1st April 2017 21,703 21,390
Recognition of Interest Income on CCD in Statement of Profit and Loss for FY 2017-18 1,211 1,196
Investment Value as on 31st March 2018 7,063 5,142
Non-Current Deferred interest income as at 31st march 2018 1,228 102
| _Current Deferred Interest income as at 31st march 2018 439 27

8. Post the applicability of Goods and Service Tax (GST) with effect from July 01, 2017, revenues from operations are disclosed net of GST, whereas
Excise duty and Cess formed part of expenses in previous period/ year. Accordingly, the revenue from operations and excise duty expenses for
year ended March 31, 2019 are not comparable with previous corresponding period.

9. The figures for the last quarter are the balancing figures between the audited figures in respect of full financial year and the published unaudited
year to date figures upto the third quarter of the financial year.

mmﬂnunngtheyeapendedMarehS&-aew -20;00,000{previous-year-18;00,000} fully-paid upequity strares of Rs- 10 eattr were 1ssued at an exercise |
price of Rs. 32.10 (including premium of Rs. 22.10} per equity share to the specified promoters on conversion of warrants.

11. Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
12. The previous periods figures have been regrouped/rearranged wherever necessary.

13. The above results were reviewed and recommended by the Audit Committee at meeting held on May 27, 2019 and approved by the Board of
Directors of the Company at meeting heid on May 30, 2019. '

For SIMBHAOLI SUGARS LIMITED
rsimran Raur Mann
Managing Director

Place: Noida
Date: May 30, 2019

Company Website: www.simbhaolisugars.com




Statement on Impact of Audit Qualifications on Consolidated Audited Financial Results for the

Financial
Year ended March 31, 2019

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs in lacs)

1 Turnover / Total incéme 12443 | 123 A
2 Total Expenditure 126097 138433
3 Net Profit/(Loss) (2982) (15318)
a4 Earnings Per Share (10.22) (43.01)
5 Total Assets 233272 233272

"6 [ Total Liabilities 220000 244398
7 Net Worth 13182 11126
8

Any other financial item(s) {as felt - -
appropriate by the management)

Audit Qualification (each audit qualification separately):

a. | Details of Audit Qualification:

1.

;-year Rs. 30 183.04 lacs) instead of reported amount of R52981 93 Lacs (Previous. year~.

Non-provision of interest expense amounting Rs.12, 336 Lacs (Previous year Rs. 11,972 Lacs)
on certain borrowings for the year ended March 2019 respectively. 'i‘he aggregate amount of
interest expense not provided for in the accounts aggregates to Rs. 24,308 Lacs till 31st March
2019. Had the aforesaid interest expense been provide for, the Finance Cost for the year
ended 31st March 2019 would have been Rs.17,944.87 Lacs (Previous year Rs.19,221.11 Lacs)
instead of reported amount of Rs.5,608.87 Lacs (Previous year Rs. 7,249.11 Lacs); the Net loss
after tax for the year ended 31st March 2019 would have been Rs.15, 317 93 Lacs (Previous

‘Lacs) mstead of reported amount of negatave Rs. 2,917.61 Lacs (Previous Year negative Rs.
-18100.26 Lacs); the other current financial liability as at 3lst March _2019 and 2018 would
. have be_én Rs.1,51,598.57 Lacs and Rs.3_§,648.10 Lacs respectivgly insteéd of reported amount

Rs.18,211.04 Lacs); the total comprehensive income for the year ended 31st March 2019
would have been negative Rs. 15, 253 61 Lacs (Previous Year negatlve Rs. 30,072.26

of Rs -i,27,290.57 Lacs and _.:Rs.50,62:0.10 Lacs respectiver' and the Other Equity as at’
31st March 2019 and 2018 Would have been negative Rs. 27,306.27 Lacs and negative.
Rs.11,268.98 Lacs respectively instead of reported amount of negatlve Rs 2 %@@& Lacs and
Rs. 703.02 Lacs respectively.




2. Non- provision of interest liability in respect of delayed payment of sugarcane price. The
amount of interest not provided for in the books has not been ascertained.

b. | Type of Audit Qualification:

1. Qualified Opinion

2. Qualified Opinion

c. | Frequency of qualification:

1. Second Time

2. FirstTime

d. | For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

1. The Company is hopeful that determination of sustainable debt including waiver of un-paid
interest on certain loan accounts, shall be worked out in near future, for which further
discussions have been initiated.

2..Considering that no-notice-of-demand-has-been-served-upon-the-Company-in-this-regard-and-the

amount has not been ascertained, no provision has been made in this regards. Based on the past
industry practices, the management is confident that no interest liability will arise for these
period.

e. | For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) | Management's estimation on the impact of audit qualification: Nil

(ii) | If management is unable to estimate the impact, reasons for the same: NA

(iii) | Auditors' Comments on (i) or (ii) above: N. A.
. —

lii. | Signatories:
* Managing Director

s CFO

o Audit Committee Chairman

» Statutory Auditor

Place: Noida
Date: May 30, 2019
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Statement on Impact of Audit Qualifications on Standalone Audited Financial Results for the

Financial
Year ended March 31, 2019

[See Regulation 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs. in lacs)

1 Turnover / Total income 112 11294
2 Total Expenditure 117424 129760
3 Net Profit/(Loss) (4915) (17251)
4 Earnings Per Share (12.51) (43.90)
5 Total Assets 206836 206836
6 Total Liabilities 205651 229959
7 Net Worth '1185 (23123)
8 Any other financial item(s) (as felt - -
appropriate by the management)

1. | Audit Qualification (each audit qualification separately):

1,

a. | Details of Audit Qualification:

Non-provision of interest expense amounting Rs. 2,899 Lacs and Rs.12,336 Lacs (Previous
year Rs, 11,972 Lacs) on certain borrowings for the quarter and year ended March 2019
respectively. The aggregate amount of interest expense not provided for in the accounts
aggregates to Rs. 24,308 Lacs till 31st March 2019. Had the aforesaid interest expense
been provided for, the Finance Cost for the quarter and year ended 31st March 2019
would have been Rs. 3,848.00 Lacs and Rs.15,689.83 Lacs (Previous year Rs.16,578.28
Lacs) respectively instead -of reported amount of Rs.949.00 Lacs and Rs.3353.83 Lacs
(Previous year Rs. 4,606.28 Lacs) respectively; the Net loss after tax for the quarter and
year ended 31st March 2019 would have been Rs. 4406.00 Lacs and Rs.17,250.39 Lacs
(Previous year Rs.30,101.99 Lacs) respectivelyinstead of reported amount of Rs. 1,507.00
Lacs and Rs. 4,914.39 lLacs ,(Prev_iimryear R5:18,129.99 Lacs) réspectively; the total

comprehensive income-for-the quarter-and year ended 31st-March 2019 would have been | +- - -

negative Rs—6;667-60-tacs and negative Rs~15,511:66 tats{Previous Year negative RS, |

2.

30,081.32 Lacs) respectively instead of reported amount of negative Rs. 3768.00 Lacs and

negative Rs. 7,175.66 Lacs (Previous Year negative Rs.18,109.32 ‘Lacs) respectively; the

other current financial liability as at 31st March 2019 anhd 2018 would have been

Rs.1,48,897.97 Lacs and Rs.57,151.50 Lacs respectively instead of reported amount of Rs

1,24,053.39 Lacs and Rs. 45179.50 Lacs respectively and the Other Equity as at 31st March-
2019 and 2018 would have been negatlve Rs. 27,250.57 Lacs and‘ negative Rs.7,762.71

Lacs respectively instead of reported amount of negatlve Rs. 2,942.57 Lacs and Rs.

4209.29 Lacs respectively. !

Non- provision of interestdiability in respect of delayed payment of sugarcane price. The

amount of interest not gibvided for in the books has not been ascertained.

1.

b. | Type of Audit Qualification:

Quatlified Opinion




2. Qualified Opinion

c. | Frequency of qualification:
1. Second Time
2. First Time

discussions have been initiated.

period.

d. | For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
1. The Company is hopeful that determination of sustainable debt including waiver of un-paid
interest on certain loan accounts, shall be worked out in near. future, for which further

2. Considering that no notice of demand has been served upon the Company in this regard and the
amount has not been ascertained, no provision has been made in this regards. Based on the past
industry practices, the management is confident that no interest liability will arise for these

e. | For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) | Management's estimation on the impact of audit qualification: Nil

(ii) | if management is unable to estimate the impact, reasonsfor the same: NA

(iii} | Auditors' Comments on (i) or (ii) above: N. A.

¢ Managing Director

e CFO

¢ Audit Committee Chairman

¢ Statutory Auditor

Place: Noida
Date: May 30, 2019
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i SIMBHAOLI SUGARS LIMITED
i (Formerly known as 'Simbhaoli Spirits Limited')
: Regd. Office : Simbhaoli Dist. Hapur. (U.P.) - 245207
CIN - L151 UP2011PLC044210 E-mail: info@simbhaolisugars.com Website: www.simbhaqlisugars.com
CII OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR [ENDED
MARCH 31, 2019
- | (Rs. lacs)
Standalone Consolidated
Quarter ended Year ended Year ended
1\511 "~ Particulars| - . March 31,] December 31| March 31,] March3l,| March31,| March3l,| March 31,
; G e : 2019 2018 2018 2019 2018 2019 2018
| Audited # Unaudited Audited # Audited| Audited Audited Audited

1. Total income from operations (net) | ' 41,970 25,680 29,746 1,11,109 90,468 1,24,120 1,02,715

o | Net Profit/ (loss) for the period before Taﬁ.( and ?xcepﬁonal items (1,323) (3,241) (2:352) (4,730) (17,158) (1,659) (15,729)

3. | NetProfit/ (loss) for the period before Tax and after exceptional items (1,508) (3,241) (3,323) (4,915) (18,129)| (2,678) (17,689)

4. | Net Profit/ (loss) for the period after Tax and exceptional items (1,508) (3,241) (3,323) (4,915) (18,129) 2,982) (18,211)

Total Comprehensive Income for the peridd [comprising net
5. | profit/(loss) for the period (after mx) anfl Other Comprehensive (3,769) (3,241) (3,227) (7,176) (18,108) (2917)| - (18,100)
: Income (after tax)] '

6. Paid up equity share cap1tal (face value R$.10/ - each) 4,128 3,928 3,928 4,128 3,928 4,128 3,928

7. | Other Equity i 1| (2943) 4,209 (2,998) 703

8. .-EPS before exceptional item - {3.37) (8.25) (6.27) (12.04} {45.76) (7.41) (48.19)

-EPS after exceptional item | (3.84) (8.25) (8.86 (12.51) (48.35) {10.12) (50.78)
# Refer Note No. 10 | '
Notes: '

1 The above is an extract of the detailed format df financial results for the quarter and year ended March 31, 2019 filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reqmremems) Regulations, 2015. The full format of financial results for the quarter and year ended March 31, 2019 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website (www .simbhaolisugars.com).

2 For the quarter and year ended March 31, 2019 and previous periods, the Company has incurred losses due to high raw pnaterial cost being fixed by the Government, and

relatively market driven lower price of finished goods i.e. sugar and molasses both of which are external factors. Due to lrsses, the Company failed in meeting its payment
obligations to lenders and farmers, though the Company continues to operate its capacities at optimal levels. The Governmentfhas implemented various measures to improve the

financial health of the sugar industry, including subsidy etc. Further pursuant to an Order of Hon'ble High Court of Uttar Prpdesh in favour of sugar industry, the Company is
confident to receive amount on account of accrued benefits under the Sugar Promotion Policy 2004.

The debt restructunng exercise of the loan bﬂmes of the Company has been suspended by the lenders as per directions iss Jed by RBI which is recently quashed by Supreme
Court vide its judgement dated April 2, 2019. The lenders to the Company, have mean while initiated recovery steps and one ¢f the bankers has filed application before National
Company Law Tribunal under Insolvency and Bafkrupicy Code, 2016 . However, considering the nature of industry and oni‘mg discussions with the lenders, the Company is
hopeful that debt resolution through dete ation of sustmnab}e‘gebt including waiver of outstanding interest on certain loan accounts, shall be worked out in future, while its
Joans liabilities would be realigned commensurate with its.4vajlable cash flow, for which discussions are under way. In view of the above, these financial statements are

08 continued to be presented on going concern basis, which gqgtéﬁ/‘[plates ealisation of assets and settlement of liabilities in the ngrmal course of business and therefore, impairment
RS e g 1) ="
L}\assets if any, has not been ascertamed an prov;(ded £6 '




3 The loans availed by the Company have be
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aging Director and Mr. Sachchida Nand Misra as
amendment made in the provisions of Sections 197

and 200 of the Companies Act 2013 w.e.f. 12.09.18, The Company shall obtain the necessary approvals from shareholders within one year from date of the amendment. It has paid

aggregate remunerahon of Rs. 181 lacs duri the year (previous year Rs. 102 lacs) and Rs. 283 lacs since appoiniment, to these

Dubai, UAE (DMCC), a whully owned subsifliary.

In previous year, consolidated financial statément have been prepared without consolidating the financial statement of Simb

directors.

.1122 lacs to Simbhaoli Global Commodities DMCC

haoli Power Private Limited (SPPL), the subsidiary

company. The consolidated financial statement of the previous year is now restated to consolidate the same. The reconciliation of previous year's published accounts with the

restated accounts figures are as under:

(Rs.Lacs)

Particulars Published Figure _Restated Figure

Total Revenue 94,178 1,03,903
Net profit/ (loss) (19,044) (18,211)
Total Comprehensive Income _(18,941) (18,100)
Total Assets 1,90,808 2,15,221]
Total Equity and-Liabilities 1,90,808 2,15,221
Equity Share and Other Equity 5,987 4,631
Non-Controlling Interest 53 11,245




Fman cial statement of earlier years have beer

effect on deferred interest income and recognjtion of its interest income in the Statement of Proft & Loss account:

A res(ated as under to rectify the error committed earlier in calculation of fair val

he of investment in CCD of SPPL; its consequential

. . Particulars Original Amount Restated Amount
Other Equity as at 1st April 2017 B 21,703 21,390
Recognition of Interest Income on CCD in § n’teht of Profit and Loss for FY 2017-18 1,211 1,196
Investment Value as on 31st March 2018 N 7,063 5,142
Non-Current Deferred Interest income as at 3jlstimiarch 2018 1,228 102
Current Deferred Interest income as at 31st march 2018 439 27|

|

9 Post the apphcabﬂlty of Goods and Service T

part of expenses in previous period/ year.
corresponding period.

10 The figures for the last quarter are the balan

third quarter of the financial year.

axg(GST) with effect from July 01, 2017, revenues from operations are disclosed

ting figures between the audited figures in respect of full financial year and the

11 During the year ended March 31, 2019, 20,0

premium of Rs. 22.10) per equity share to the specified promoters on conversjon of warrants.
12 Sugar, one of the major businesses of the Conlpany, is a part of seasonal industry. The results may vary from quarter to quarte

,000 (previous year 18,00,000) fully paid up equity shares of Rs. 10 each were

13 The previous periods figures have been regrojiped/rearranged wherever necessary

14 The above results were reviewed and recoo
meeting held on May 30 2019

Place: Noida
Date : May 30, 2019
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Agcordingly, the revenue from operations and excise duty expenses for year ended March 31, 2019 are not comparable with previous
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Managing Director
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