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Sub: Outcome of the Board meetlng held on June 30, 2021

Dear Sir,

The Board of Directors of Simbhaoli Sugar's Limited in their rneeting held today i.e., Wednesday,
June 30, 2021, which commenced at 11: 00 AM and conduded at 3.45 PM, have considered and
~ approved the following: :

1. Standalone and consolidated Audited Financial Statements of the Company for the financial
year ended March 31, 2021 and the Audited Financial results (Standalone and Consolidated)
for the quarter and Year ended March 31, 2021. The copies of the aforesaid Financial Results
along with Reports of Auditors thereon are attached herewith. A atatement of unpact of the
Audit qualification is also enclosed. ; : S Eooe

2. Re-appointment of Ms. Gursimran Kaur Mann as Managlng D1rector of the Company for a
further period of two years w. ef August 02, 2021 to August: 01 2023 su siect to the

confirmation of the lenders and approval of members of the Company at erisy l.g Annualf - o

General meetmg _____ .

3. Re—appomtment of Mr. S N Misra as Chief Operating Offlcer of the Company _

" of Whole Time Director for a further period of two- eara wef September 18, 2021 to

September 17, 2023 subject to the conflrmahon of £ __e lenders and appro al o f members of 'e'
ting. : :

Company at ensuing Annual General niee

You are requested to take the above submlssmns in your records

Spmts Limited known as M/s Simbhaoli Sugars Limited in purmance to Scheme of A.malgamaaon as sam:aoned
pa ecretary by the Hon'ble High Count of Judicature at Alluhabad
M No. - FCS 51
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T SIMBHAOLT SUGARS LIITED

(Formeriy known as 'Simbhaoli Spirits Li ited")

Ragd. Office : Simbhaoli Dist. Hapur (U.P.)% 245207
CIN - L15122UP 2011PLC044210 E-mall: Info@simbhaolisu:
STATEMENT OF STANDALONE AUDITED FINANCIAL RE

MARCH 31, 2021

gars-com Website: www.simbhaolisugars.com
SULTS FOR THE QUARTER AND YEAR ENDED

ncome
(a) Revenue from operzations
{b} Cther income

Total revenue

Rs. Laca

40,817
1,193

A) L lterns that will nat be reclassifiad o profit & joss

li. Income Tax relating kI ltems that will not be reclassified to profil
orloss L

B} L ttems that wilf be reclassified to profit & loss

[l. Income Tax relating to Hems"that will be reclassified to praflt or
{oss .

3 | Total Comprehensive Income (net of tax) {7+8)

10

Paid up equity share capital {face value Rs. 10/- each}

11 | Other Equity .
12 ! Basic and Diuted Eaming Per Share (Rs.) (Pot annualized)

- EPS before excaptional item

—EPS after exceplional item

# Refer note no.6 . -

41,710

2 | Expenses
(a) Cost of materials consumed
(b} Purchase of stock-in-trade
(c) Changes In inventories of finished goods, work-in- (14,507)
progress and stock-in-trade '
{d) Exclse duty 5,720 4,592
{e) Employee benefits expense 1,548 1,777 |
{f) Finance costs 803 841
(9) Depreciation and amorisation expense 923 882
{h) Power & fugl 1,002 619
(1} Other expenses 3,511 3974
Total expensas . 31,7 40,105
3 | Profit/ {loss) before exceptional items and tax {1-2) (203) 1,605
4 Excepfional tems - -
3 § Profit! {loss) before Tax (3-4) {203}
6 [ Tax expense :
- Current tax
- Deferred tax
Total tax experises .
7 § Net Profit/(loss} from ordinary activities after tax (5-6}
8 || Other Comprehensive Income {net of tax)

"

1,20,832
4,574
123,406

82,202
2,866

(7.202)

19,888
5696
3,163
3,601
2,844

12513

1,25571

(2,165)

(2,185)f
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T
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

{A). Segment Revenue
{a) Sugar
{b) Distillery

Total

Less: Inter Segment Revenue

Net sales/income from operations

(B). Segment Resuits

Profitf (loas) hefore finance costs, unallocated expanditure, exceﬁliona1 item:
land tax from each segment

(@) Sugar

{b) Distillery
Total

Less:
(a) Finance cost
{b} Other un-allocated expenses/ {incoms) {nat)

Total Profit/ {loss) before tax

{C). Segment Assefs .
(a) Sugar

(b) Distillery

(¢) Unzllocated

Total

(D). Segment Liabilities

{a) Sugar

(b) Distillery .
{c) Unallocated °

(d) Barrowings

Total

# Refer note no.6

1,60,072
42,024
15,326

£y



TS T R

[T

SIMBHAOLI SUGARS LIMITED

(Formerly known as ‘Simbhaoli Spirits Lin;niled'}

‘ CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,

| “Year-énded
Maich 31, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES ;

Net profit/(loss) before tax and exceptional items (2,145)
Adjustments for: -
Depreciation and amortization 3,601
Firance costs 3,163
Interest income on Gnancial assets and others (1,223)
Liability/provisions ne longer required written back (680}
Bad Debts and advances written off 14
Gain on forefpn exchange fhctuation {16)
Profit on rederption of Mutual Funds Units [EX))
Loss/ (profit) from safe /discard of properly, plant and equipment (net) 449
Provision for doubtful debts and advances 140
Mollasses Siorage Fund 21
Operating profit/doms) hafare workhig vaplin changys 3273
Adfustments for fincreasel/decrease in GPerating assets;
Changes in trade and other recsivables 1,969
Changes in other non current and carrent fibancial asset {955)
Changes in other non current and other current assets (3,518)
Changes in inventories (6,994)
Changes in trade and other payables 11,146
Changes in other non-current and ather current financizl Habilities 314
Changes in other non-current and other cumens liabilities 456
Changes in lang term and short ferm provision 59
Cash (used)/generated from operations 5,750
Direct taxes (paid)/eefund (112
Net cash (used) / from operafing activities 5,638

B, CASH FY.OW FROM INVESTING ACTIVITIES :
Additions to property, plant & equipment and intangible assets (1,444)
Sale of property, plant & equipment and intangible assets 10
Purchase of national savings cerfificate -
Intevest received on debentures/fixed deposits/inter earporate deposits . 1,140
Investment in Mutual funds - (3,020)
Proceeds from Redemption of Mutual Funds . 3051
Changes in fxed deposit placed with Banks (169
Net cash {used) / from investing activities (372)

C. CASH FLOW FROM F INANCING ACTIVITIES :
EMD Pzid to banks for OTS (572)]
Payment of lease liability (6)
Interest expenses (1,207)
Repayment of long term bomrowings (225)
Proceeds/(repayment) of short term borrowings( net) (274)
Net cash (vsed} / from financing activities 2,184

#D. Net increase/{decrease) in cash and cash equivalents (A+B+) 2,982

E. Cash and cash equivalents {opening balance) 1,307

F. Cash and cash equivaents (closing balance} (D+E)

Cash and bank balances (I+E) . 4,289
- i
Notes:

Cash Flows.

The above Cash Flow Statement has been prepared under the “Indirect Method” 25 set out in the Indian Aceounting Standard (Ind AS}7 on Slatezr;qug of




STATEMENT OF ASSETS AND LIABILITES

ASSETS
Non-current assets

a) Propertly, Plant and Equipment 1,26,108

b} Capital work-in-progress 836

c) Intangible assets 39

d) Right of use assets 3
e) Financial Assets

i}y Investments 11,168

i) Other financial assets 1,329

) Tax Assets 655

|_g) Other non - current assets 273

Total non - current assets 1,40,411
Current assets
a) Inventories 55,089
b) Financial Assets
i} Trade receivables 3,500
ii} Cash and cash equivalents 4,289
fii} Bank balances other than above 1,633
vi) Other financial assets 3,558

¢) Other current assets
Total current assets

Wotal assets

EQUITY AND LIABILITIES
1Equity
a} Equity share capital
b) Other equity
Share holder's Funds
Liabifities
Non-current liabilities
a) Financial Liabilities
i) Borrowings
i} Other financial liabilities
b) Provisions
Total non - current Liabilities

8,932

Current liahilities
a) Financial Liabilities
i} Trade payables #

-Total outstanding dues to micro and small enterprises 272

-Total outstanding dues of other than micro and small 89,744
enterprises

if} Other financial liabilities 1,26,128

iil) Lease Liability on right of use assets 3

b) Provisions 108

¢) Other current liabilities 1,532

Total current Liabilities.

2,17,787

Total Equity and Liabilities
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Notes to Standalone Results:

For the year ended March 31, 2021 and in earlier years, the Company has incurred losses due to high
sugarcane costs fixed by the sfate government, and comparatively lower prices of finished sugar due to
higher production which are determined by the market forces based on demand-supply situation and other
market dynamics. Due to above-stated external factors, the company had incurred huge losses in past
resulting in complete erosion ofit’s net worth. This has resulted in delay in meeting the payment
obligations to the lenders and sugarcane farmers in terms of their respective agreements and
understanding. Although, the operations of the Company remained intact at sub-optimum levels over the
years and it has been contimuously striving for improvement in operation efficiency in form of
improvement in sugar recovery, reduction in overheads and other costs etc. The Company has
successfully completed crushing for Sugar season 2020-21 in all of its three sugar mills with better

operational performance.

Recognizing the status of the sugar industry, the state and central governments have taken a number of
measures to improve the financial health, support for liquidation of cane arrears, fixing minimum
obligation for exports to manage the sugar inventory and providing subsidy to compensate export
expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with petrol with
long term tendering and providing remunerative price of ethanol ete. All these measures huve resulicd in
revival of the sugar industry and the financial performance of the company has also improved during the
year. Further, pursuant to an order of Hon’hle High Court of Uttar Pradesh, the Uttar Pradesh sugar
industry as well as the Company is confident to receive accrued benefits from the state government under
the erstwhile New Sugar Industrial Promotion Policy (NSIPP 2004-09).

On account of delays in servicing of loans, certain lenders to the Company have initiated recovery
proceedings at various forums, including filing of applications before the Hon’ble National Company Law
Tribunal (NCLT) under the Insolvency and Bankruptcy Code, 2016 and approached Debt Recovery
Tribunals in Delhi and Uttar Pradesh as well. Against a criminal complaint filed by one of the lenders
with the investigating agency, the Enforcement Directorate had passed an attachment order on certain
assets of the Company to the extent of Rs. 109.80 Crore, against which the Company has preferred an
appeal with the appropriate authority and the matter is subjudice. Enforcement Directorate had proceeded
to take the constructive possession of the attached property on which an interim stay has been granted by

the Honble Appellate Tribunal.

-

The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The
majority of commercial lenders have shown their inclination to accept the debt resolution proposal and
accepted the Earnest Money offered thereof while Debt realignment proposal is submitted with other
lenders. Considering the steps initiated for achieving turnaround of the Company and sugar sector,
ongoing discussions with the lenders for resolution of their dues and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, these financial statements are confinued
to be presented on going concern basis, which contemplates realization of assets and settlement of

liabilities, in the normal course of business.

e

. Impact of COVID 19 Pandemic

The Company has considered the potential impact of spread of Coronavirus Disease {COVID-19},
throughout the couniry,in preparation of financial results for the quarter and year ended March3i,
2021hased vn the information available to it up to the date of approvalof these financial results. However,
the impact of COVID-19 as well as negative outlook of sugar sector on the carrying amount of its
property, plant and equipment’s and consequential impairment could not be ascertained and provided for
due to non- availability of requisite information on account of lockdown restrictions.

The impact of COVID-19 may differ from what has been assessed by the Management as at the date of
approval of these financial results. The Company will continue to closely monitor any material change in
future economic conditions and take appropriate action as may be required. -




8.

9.

Flace: Simbhaoli, Hapur
Date: June 30, 2021

Company Website: www.simbhaolisugars.com

inclination to accept the debt resolution proposal (OTS Proposal) of the Company and jaccordingly
accepted the offered Earnest Money Deposit. Accordingly, the Interest cXpenses pertaining to commereial
lenders, for the quarter and yearended March 31, 2021 amounting to Rs. 4,295 [acs and Rs. 15,461]acs

The outstanding balance of the Company with its subsidiary company, Sirnbhaoli Power Private Limited
(SPPL) as reported in standalone financial statements, is subject to reconciliation on account of
difference in interpretation of cettain long term commereial agreements. Pending reaching to final
settlement with SPPL, no adjustment has besn made in the books of accounts amounting to Rs. 511 lacs
and Rs. 716 lacs for the quarter and year ended Mach 31, 2021 respectively (previous quarter and year

The figures for the last quarter are the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures upto the third quarter of the financial year.

Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary
from quarter to quarter.

The previous periods figures have been regrouped/rearranged wherever necessary.

” The above results were reviewed and recommended by the Audit Committee and approved by the Board

- of Directors of the Company at their respective meetings held on June30, 2021.

For SIMBHAOT.1 SUGARS LIMITED
GURSIMRAN |
KAUR MANN .
ursimran Kaur Mann

......
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Independent Auditor’s Report on the Quarterly and Year to Date Standalone Financial
Resuits of Simbhaoli Sugars Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended.

To

Board of Directors of
Simbhaoli Sugars Limited

Report on the audit of Standalone Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Simbhaoli Sugars Limited (the “Company™) for the quarter and year ended March 31,

2021

(the “Statement™). The Statement has been submitted by the Company pursuant to the

requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regul

ations, 2015 as amended (the “Listing Regulation™).

In our opinion and to the best of our information and according to the explanation given to us,
except for the matters described in basis of qualified opinion paragraph below the Statement:

1.

it

Basis

a)

b)

is presented in accordance with the requirement of the listing regulation in this regard; and
gives a true and fair view in conformity with the applicable accounting standard and other
accounting principle generally accepted in India, of the net profit after tax and other
comprehensive income and other financial information of the company for the quarter
ended March 31, 2021 and of the net loss after tax and other comprehensive income and
other financial information for the year ended March 31, 2021,

of Qualified Opinion

We draw attention to Note No.2 of the Statement regarding non provisions for
impairment in thé carrying value of Property, Plant and Equipments. We are not made
available of appropriate impairment assessment carried out by the management and
accordingly, we are unable to comment on the same including compliance with the Ind
AS-36 (Tmpairment of Assets) and any consequential adjustments that may arise in this
regard in these financial results.

We draw attention to Note No. 3 of the Statements regarding non-provision of interest
expense amounting Rs. 4,295 Lakhs and Rs.15461 Lakhs (Previous year Rs.13,146
Lakhs) on certain borrowings for the quarter and year ended March 31, 2021 respectively
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for the reasons stated in the said note. Consequently, the Finance cost for the quarter and
year has been understated; Net Profit after tax and total other comprehensive income for
the quarter has been overstated; Net Loss and Total Comprehensive Income for the year
has been understated by the aforesaid respective amounts. The aggregate amount of
mterest expense not provided for in the accounts aggregates to Rs, 52,916 Lakhs till
March 31, 2021 (Rs. 37,454 Lakhs tili March 31, 2020). Consequently, Current Financial
Liabilities are understated and other equity as at March 31, 2021 and March 31, 2020 are
overstated by the aforesaid respective amouats.

¢) We draw attention to Note No.4 of the Statement regarding non- provision of interest
liability in respect of delayed payment of sugarcane price for the reasons stated in the said
note. 'L he amount of interest not provided for in the books has not been ascertained,

d) We draw attention to Note No. 5 of the Statement, non provision of difference in the
value of bagasse sold to and of certain claims made by Simbhaoli Power Private Limited,
a subsidiary company aggregating to Rs. 511 Lakhs and Rs 716 (Previous year Rs.253
Lakhs) for the quarter and year ended March 31, 2021 respectively, for the reasons stated
in the said note. Consequently, the Revenue for the quarter and year has been overstated,
Net Profit after tax and total other comprehensive income for the quarter has been
overstated; Net Loss and Total Comprehensive Income for the year has been understated
by the aforesaid respective amounts. The aggregate amount of non provision of difference
in the value of bagasse sold to and of certain claims not provided for in the accounts
aggregates to Rs. 969 Lakhs till March 31, 2021 (Rs. 253 Lakhs till March 31, 2020).
Consequently, Receivables and Total Equity as at March 31, 2021 and March 31, 2020
are overstated by the aforgsaid respective amounts.

Our opinion is qualified in respect of the above matters.

Material Uncertainty related to Going Concern;

As stated in Note No. 1, Statement has been ptepared on going concern basis. Events or
conditions as set forth in Note No. 1 indicate that a material uncertainty exists that may cast
significant doubt on the company's ability to continue as going concern. The ability of the
Company to continue as going concern depends on the decision of National Company Law
Tribunal under the Insolvency and Bankruptcy Code 2016, the Company's ability to get its
borrowings restructured as stated in the said note and turnaround of its sugar and distilleries
operations on sustainable basis.

Our opinion is not modified in respect of the Sbove mater.

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”)
specified under Section 143(10) of the Conipam'es Act, 2013, as amended (“the Act™). Qur
responsibilitics under those Standards are further described in the “ Auditor’s Responsibilities for
the Audit of the financial results” section of our report .We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

£
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together with the cthical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Standalone financial Results

The Statement has been prepared on the basis of the amnual financial statements. The
Management and the Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and incompliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness the
accounting records, relevant to the preparation and presentation of the Statement, that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to lquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordahce with SAs will always detect a material misstatement when it”
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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¢ Identify and assess the risks of material misstatement of the standalone anmual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, firture events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. '
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Other Matters

a)

b)

<)

We draw your attention to Note No. 2 to these financial results, which describes the
Management’s assessment of the impact of COVID-19 pandemic and the resultant
lockdewns on the significant uncertainties involved in developing some of the estimates
involved in preparing the financial staternents. Based on the information available on this
date, Management believes that no further adjustments are required to the financial
results. However, in view of very uncertain economic environment, a definitive
assessment of the impact is highly dependent upon circumstances as they evolve in future
and actual results may differ from those estimated as at the date of approval of these
financial statcments,

Due to COVID-19 related lock-down restriction, we were not able to physically observe
the stock verification at the end of the year carried out by the management. Consequently,
we have performed alternate procedures to audit the existence of inventory as per
guidance provided in SA 501 “Audit Evidence- Specific Considerations for Selected
Items”, which include inspection of supporting documentation relating to purchases and
consumption, results of cyclical count performed by the management through the year
and such other third party evidences, where applicable, and have obtained sufficient
supporting evidence to issue our opinion on the Statement.

The standalone annual financial results include the results for the quarter ended March
31, 2021 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For MITTAL GUPTA & CO,
Chartered Accountants

FRN: 01874C

BIHARILAL GUPTA 2

(B. 1. Gupét)
Partner
Membership No.:073794

Place of Signaﬁture: Kanpur | )

Date:30.06.2021
UDIN: 21073794AAAADYS5488
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Statement on Impact of Audit Qualifications on Standalone Audited Financial Results for the Financial
g Year ended March 31, 2021 )
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 20 16]

I

urnover / Total income 147372 146656
2 Taotal Expenditure 147815 163276
3 Net Profit/(Loss) (443} (16620)
4 Earnings Per Share (1.07) (40.26)
5 Total Assets ‘ 207861 206892
6 ‘Total Liabilities 209502 262418
7 Net Worth (1641) . (55526)
8 Any other financial item(s) (as feit - -

appropriate by the management)

IL. | Audit Qualification (eachk audit qualification separately):

a, | Details of Audit Qualification:

1. Non provisions for impairment in the camrying value of Property, Plant and
Equipments. Auditors were not made available of appropriate impairment assessment
carried out by the management and accordingly, they were unable to comment on the
same including compliance with the Ind AS-36 (‘Tmpairment of Assets’) and any
consequential adjustments that may arise in this regard in these financial results.

2. Non-provision of interest,expense amounting Rs. 4,295 Lacs and Rs. 15,461 Lacs
(Previous year Rs.13,146 Lacs) on certain borrowings for the quarter and year ended
March 31, 2021 respectively for the reasons stated in the note no.3. Consequently, the
Finance cost for the quarter and year has been understated; Net Profit after tax and
total other comprehensive income for the quarter has been overstated; Net Loss and
Total Comprehensive Income for the year has been understatedby the aforesaid |
respective amounts.The aggregate amount of interest expense not provided for in the
accounts aggregates to Rs, 52,916 Lakhs till March 31, 2021 (Rs. 37,454 Lakhs till
March 31, 2020). Consequently, Current Financial Liabilities are understated and
other equity as at March 31, 2021 and March 31, 2020 are overstated by the aforesaid
respective arnounts,

3. Non- provision of interest liability in respect of delayed payment of sugarcane price. The
amount of interest riot provided for in the books has not been ascertained.

4. Non provision of difference in the value of bagasse sold to and of certain claims made
by Simbhaoli Power Private Limited, a subsidiary company,aggregating to Rs.
511Lakhs and Rs 716(Previous year Rs.253 Lakhs)for the quarter and year ended
March 31, 2021 respectively. Consequently, the Revenue for the quarter and year has
been overstated; Net Profit after tax and total other comprehensive income for the

quarter has been overstated; Net Loss and Total Comprehensive Income for oA
J )

L]




has been understated by the aforesaid respective amounts.The aggregate amount of
non provision of difference in the value of bagasse sold to and of certain claims not
prpvided for in the accounts aggregates to Rs. 969 Lakhs till March 31, 2021 (Rs. 253
Lakhs till March 31, 2020). Consequently, Receivables and Total Equity as at March
31, 2021 and March 31, 2020 are overstated by the aforesaid respective amounts.

Type of Audit Qualification:
1. Qualified Opinion
2. 'Qualified Opinion
3. Qualified Opinion
4. Qualified Opinion

Frequency of qualification:
1. Second Time
2. Fourth Time
3. Third Time
4.  Second Time

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

2. The Company has submitted comprehensive debt resolution proposal by way of
One Time Settlement (O1S) to all its commercial lenders against their entire
outstanding and waiver of unpaid interest, Accordingly, interest expense is not
being recognised in the books of accounts. Accounts being NPA, banks are also

not charging interest in our accounts.

4. Due to difference in interpretation of certain long term commercial agreements
with SPPL for ascertaining the value of bagasse sold and some other claims,
accounts could not be reconciled. Matter is under discussion and Company is
hopeful that the differences will be reconciled shortly.

For Audit Qualification(s) where the impact is not quantified by the anditor:

() | Management's estimation on the impact of audit qualification: N.A,

{ii) | If management is unable to estimate the impact, reasons for the same:

L. The impact of COVID 19 as well as negative outlook of sugar sector on the carrying
amount of its Property, Plant and Equipment’s and consequential impairment could not
be ascertained and provided for due to non- availability of requisite information on
account of lockdown restrictions.

3. Considering that no notice of demand has been served upon the Company in this regard
and the amount has not been ascertained, no provision has been made in this regards,
Based on the past industry practices, the management is confident that no interest
Liability will arise for these period.

(iii} | Auditors' Comments on (i) or (ii) above: w

1. Since, we were not made available nof appropriate impairment assessment carried
out by the management, we were unable to comment on the same including
compliance with the Ind AS-36 (Impairment of Assets') and any consequential
adjustments that may arise in this regard in these financial results.

3. Since, the amount of the interest on delayed payment to sugarcane farmers has not
been quantified by the management, we were not able to report the impact of the

same.. /\@ S
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1. ‘\Signatories:

*GURSIMRAN KAUR _

*Managing Director

MANN

+ CFO '

* Audit Committee Chairman

L * Statutory Auditor

BIHARI LAL

GUPTA,

Place: Simbhaoli, Hapur

Date: June 30, 2021
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SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhacti Spirits Limited"),
Regd. Office : Simbhaoli Dist. Hapur {U.P.) - 245207
CIN « L15122UP2011PLLC0O44210 E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

MARCH 31, 2021

Income
(a) Revenue from operations 31,229 43,745 1,28,021
{b} Other incamea 387 348 800
Total revenue 31,596 44,093 1,258,830
2 |Expenses
(a) Cost of materfals consumed 31,827 43,826 84,111
{b) Purchase of stock-in-trade 984 641 2,895
{c) Changes in Inventories of finished goods, work-in-
progress and stock-In-trade (14,597) (16.354) (7,194}
{d) Excise duty 5,720 4,592 19,688
{¢) Employes benefits expense 1,657 2,650 8,021
(f) Finance cosis 803 .27 5,180
{g) Depreciation and amortisation expanse 923 1,118 4,663
{h) Power and Fuel 1,003 600
(i) Other expenses 3.483 4,070
[Fatal expenses 31,803 42421
3 {Proftt/ {loss) before exceptional items and tax (1-2) {207) 1,672
4 | Excepficnal ilems - - -
5 [[Profit! (loss) before Tax {3-4) {(207) 1,672 {3,819)
6 |Tax expense :
= Current tax - 9
- Deferred tax {3) {2) 3
~ fncome Tax Adjustment - - -
[Total tax expenses {3) {3) 12
7 {Net Profit/(loss) from ordinary activities after tax (5-6) 1,675 {3,831
8 [Other Comprehensive Income {net of tax) {285}1
A} 1. ltems that will not be reclassified to profit & loss {286)
Il. Income Tax relating to Items that will not be reclassified to profit or loss 1
B) | ltems that will be reclassified to profit & foss -
I Income Tax relating to Hems that will be reclassified 4o profit or loss -
§ JFotal Comprehensive Income (net of tax) (7+8) (4.116)
ProfitiLoss for the year attributable to :
1. Owners of the parent (3.436)
L. Non-Controfling Interest -~ (395)
Other Comprehensive Income attributable to:
|. Owners of the parent . ¢ (279)
1. Non-Cantrofling Inferest )]
Total Comprehensive Income attributable to:
I. Owners of the parent [3,715)
11. Non-Controdling Interast
10 fPaid up equity share capital (face valye Rs. 10/- each}
11 jOther Equity
12 {Basic and Diluted Eaming Per Share (Rs.) (nat annualized)
- EPS before exceptional itam
- EPS after excepfional liem

# Refer note no. 11




SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE RE‘QUIREMENTS) REGULATIONS, 2015,
\ FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 v

{
" Yearended
T Warch 51,

(A). Segment Revenue
(8) Sugar
(b} Distillery
{c) Power
(d) Others
Total
Less: Inter Segment Revenus

Net salesfincoms from operations
(). Segiment Results
Profit/ (foss} before finance costs, unallpcated expenditure, exceptiona items
and tax from each segment
{a) Sugar
(1) Distitlery
(c) Power
(d) Cihers
Total
Lews:
{a) Finance cost

() Other un-allacated expenses/ (income) (sl
¥ ¢) Exgeptional item

[Total Profit! {loss) before tax

{C). Segment Assets

8.087
] 1,28,021

{113)
672

(13}
546

203
{50}

{ 2-07)

(2} Sugar 1,31,821 1,55,287 1.65,287
(b) Distittery 43,425 42,024 42,024
{c) Power 35,048 35,048 35,048
{d) Others 1,635 1.641 1.641
(e} Unallocated 5,086 5,425 5425
Totat 2,118,015
D). Segment Liabifities
{a} Sugar 68,707
(b} Distillery 2,781
(c} Power 1,980
(d) Others 1,351
{e) Unallocated 26,624
{f) Bomowings 1.08.593
Total 2,12,036
# Refer note no. 11 4
“ P L&
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Statement Of Assets and Liabilities

i (Rs. lacs)
) d iy

ASSETS
Non-current assets
a) Property, Plant and Equipment
b} Capital work-in-progress
c) Intangible Assets
d) Goodwill
e) Financial Assets
i} Investments
i} Trade receivables
iiy Other financial assets
f) Non-Current Tax Assets
g} Other non - current assets
h) Deferred Tax Assets

1,53.871
836

50

1,311

2
683
261
840
463
114

Total non - current assets

1,58,431

Current assets
a) Inventories
b} Financial Assets
i) Gurrent Investments
i} Trade recelvables
1} Cash and cash equivalents
iv} Bank balances other than above
v} Other financial assets
¢} Other current assets
d) Assefs classified as held for sale

Total current assets

Total assets

2,395,425

EQUITY AND LIABILITIES

|Equity

a) Equity share capital

b} Other equity

¢} Non contralling interest

Share holder's Funds

Liabilities
Non-current liabilities
a) Financial Liabilities
i} Borrowings
i) Other financial liabilities
b} Provisions

Total non - current Liabilities

Current liabilities
a) Financlal Liabiliies
iy Trade payables o
-Total outstanding dues to micro and smalf enterpriges
-Total outstanding dues of ather than micro and smal enterprises
ify Other financial liabilities
b} Other current liabilities
c) Provisions
d} Other current liabilities
e} Current Tax Liabilities (Net)

L
275
91,229
1.28,094

217
2,008

Total current Liabilities.

Total Equity and LiabHities




SIMBHAOL! SUGARS LIMITED
(Formerly known as ‘Simbhaoli Spirits Limited")
CONSOLIDATED CASH Fl@OW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 &

. Year ended’
|:- Mareh 31,2020,
. ' Rs, lacs
Audited/
recasted
A. CASH FLOW FROM OPERATING ACTIVITIES ;
Net profit/{loss) before tax and exceptional items (3,819
Adjustments for:
Depreciation and amortization {net of revaluation reserve) 4,653
Fimance costs 5,190
Interest income on financia assets and others 99)
Liability/provisions no Ionger required written back {137}
Bad Debts and advances written off 14
Unrealised foreign exchange fluctaation 18
Frofit on redemption of Mutual Funds Units 77)
Loss/ (profit} from sale of property, plant and equipment (net) 449
Provision for doubtfill debts and advances 173
Mollnsgea Storage Fuind
Operating profit/(loss) hefore working capital chanpes

Adjustinents for (increase)fdecrease i operating assets:
Changes in trade and other receivables

Changes in other non current and current financial asset
Changes in other non current and other current assets
Changes in inventories

Changes in trade and other payables .
Changes in other non-carrent and other curreat financial Liabilities
Changes in other non-current and other current liabilities
Changes in long term and short term provision

Cash (used)/zenerated from operations

Direct taxes {paid)/refind

Net cash (used) / from operating acfivities

B. CASH FLOW FROM INVESTING ACTIVITIES :

Additions to property, plant & equipment and intangible assets (1,438)
Sale of property, plant & equipment and intangible assets 10
Sale off (luvestments) Mutual Funds Net) - (208)
Purchase of national savings certificate ) -

: Interest received on debentures/fixed depasits/inter corporate deposits 27

(48)

Changes in fixed deposit placed with Banks
Net cash {used) / from investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES :
EMD Paid to banks for OTS
Interest expenses
Repayment of long term borrowings
Proceedsi{repayment) of short term borrowings( net)
Net cash (used) / from firancing activities

(572)
(3.484)
(2,541)

D. Net increase/(decrense) in cash and cash equivalents (A+B+C)

=

Cash and cash equivalents (opening balance)
Cash and cash equivalents (closing balance) (DE)
Cash and bank balances (D+E)

]

Note: Cash flow statement are prepared it accordance with 'indirect method' as per Ind As 7-'Statement of Cash Flows

i
j



Notes to Consolidated Results:

For the year ended March 31, 2021 and in earlier years, the Company has incurred losses duetto hi gh
sugarcane costs fixed by the state government, and comparatively lower prices of finished sugar due to
higher production which are determined by the market forces based on demand-supply situation and other
marketsdynamics. Due to above-stated external factors, the company had incurred huge losses in past
resulting in complete erosion ofit’s net worth. This has resulted in delay in meeting the payment
obligations to the lenders and sugarcane farmers in terms of their respective agreements and
understanding. Although, the operations of the Company remained intact at sub-optimum levels over the
years and it has been continuously striving for improvement in operation efficiency in form of
improvement in sugar recovery, reduction in overheads and other costs etc. The Company has
successfully completed crushing for Sugar season 2020-21 in all of its three sugar mills with better

operational performance.

Recognizing the status of the sugar industry, the state and central governments have taken a number of
measures to improve the financial health, support for liquidation of cane arrears, fixing minimum
obligation for cxports to manage the sugar inventory and providing subsidy to compensate export
expenses, fixing minimum support price of sugar, and mandatory blending of cthanol with petrol will
long term tendering and providing remunerative price of ethanol etc. All these measures have resulted in
revival of the sugar industry and the financial performance of the company has also improved during the
year. Further, pursuant to an order of Hon’ble High Court of Uttar Pradesh, the Uttar Pradesh sugar
industry as well as the Company is confident to receive accrued benefits from the state government under
the erstwhile New Sugar Industrial Promotion Policy (NSIPP 2004-09).

On account of delays in servicing of loans, certain lenders to the Company have initiated recovery
proceedings at various forums, including filing of applications before the Hon’ble National Company Law
Tribunal (NCLT) under the Insolvency and Bankruptcy Code, 2016 and approached Debt Recovery
Tribunals in Delhi and Uttar Pradesh as well. Against a criminal complaint filed by one of the lenders
with the investigating agency, the Enforcement Directorate had passed an attachment order on certain
assets of the Company to the extent of Rs. 109.80 Crore, against which the Company has preferred an
appeal with the appropriate authority and the matter is sub-judice. Enforcement Directorate had proceeded
to take the constructive possession of the attached property on which an interim stay has been granted by
the Hon’bie Appellate Tribunal.

The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. The
majority of commercial lenders have shown their inclination to accept the debt resolution proposal and
accepted the Earnest Money offered thereof while Debt realignment proposal is submitted with other
lenders. Considering the steps. initiated for achieving turnaround of the Company and sugar sector,
ongoing discussions with the lenders for resolution of their dues and continuing manufacturing operations
in near foreseeable future with improved operational efficiency, these financial statements are continued
to be presented on going concern basis, which contemplates realization of assets and settlement of

liabilities, in the normal course of business,

. Impact of COVID 19 Pandemic

The Company has considered the potential impact of spread of Coronayirus Disease {COVID-19),
throughout the country,in preparation of financia! results for the quarter and yesr ended March3l, «»
2021based on the information available to it up to the date of approvalof these financial results. However,
the impact of COVID-19 as well as negative outlook of sugar sector on the carrying amount of its
property, plant and equipment’s and consequential impairment could not be ascertained and provided for
due to non- availability of requisite information on account of lockdown restrictions.

The impact of COVID-19 may differ from what has been assessed by the Management as at the date of
approval of these financial results. The Company will continue to closely monitor any material /g}hfa’jff‘g:é' ar
future economic conditions and take appropriate action as may be required. e




The credit facilities availed by the Company have been classified as non-performing assets (NPA) by all
the lenders and interest thereon is not being charged to the loan accounts by commercial lenders ag per
RBI’s circular. The Company has submitted comprehensive debt resolution proposals with all the lenders
to commensuratewith its future cash flows. The majority of commercial lenders have shown their
inclination to accept the debt resolution proposal (OTS Proposal) of the Company and accordingly
accepted the offered Eamnest Money Deposit. Accordingly, the Interest €Xpenses pertaining to commercial
lenders, fog the quarter and yearended March 31, 2021 amounting to Rs. 4,295 lacs and Rs. 15,461 lacs
respectively (previous quarter and year ended March 3], 2020amounting to Rs. 3,430 lacs and Rs 13,146
lacs respectively) has not been recognized in profit and loss account. A total amount of Rs. 52,916 lacs
towards accrued interest has not been provided for in the hooks of accounts as on March 31, 2021

The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest
liability for the period of delayed payments of sugarcane price to cane growers for sugar seasons 2012-13

“During the year ended March 31, 2020, Uttar Pradesh Electricity Regulatory Commission (‘UPERC")
has notified UPERC (Captive and Renewable Energy Generating Plants} Regulations, 2019 (‘*CRE
Regulations, 2019°) which has, inter alia, reduced the tariff applicable to bagasse-based generation plants
operating in the state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based ¢o-generators

challenging CRE Regulations, 2019 which have been accepted by the Court.

Based on the writ petition filed and legal opinion obtained, SPPL, has recorded revenue from operations
for the period from April 2019 to September 2019 at pre CRE Regulations, 2019 tariff instead at the

and subject to outcome of Hon’ble High Court decision on writ petition.

SPPL’s computation, shows that revenue from operations for year ended March 31, 2020 would have
been lower by Rs. 683 lacs, if accounted for at or basis reduced tariff as per CRE Regulations, 2019,

With regard to the above stated conditions and on account of difference in interpretation of certain long
term commercial agreements, the statutory anditors of SPPL have drawn materia] uncertainty related to

going concern.

In the consolidated financial results of the Company for the quarter and year ended March 31, 2021, the
financial results of SPPL. a material subsidiary has not been consolidated, as the quarterly and year ended
financial resuits of SPPL have not been yet finalized and approved till date,

The transactions entered into between the Company and SPPL for the year ended March 31, 202 1, which
have not been eliminated in the consolidated financial results, have resulted in increase in the total

During this quarter, the Hon’ble NCLT, Allahabad Bench has bassed an order dated March 17, 2021 for
the approval of the resolution plan of Uniworld Sugars Private Limited, a joint venture entity.

The Company has submitted an application for de-registration of Smmbhaoli Global Commodities DMCC, _
a 100% wholly owned foreign subsidiary company and termination of business and surrender of trade .-
License thercof with Dubaj Multj Commodities Centre Authority. . ' '




9. The standzlone resulis are available on Company’s website www.simbhaolisugars.com. The particulars in
respect of standaloge results are as under: ¥

4
{Rs. in lacs)

Net Sa}les/lncome from 42,588 25439 35.926 1,26,278 1,00,944
operations
(443)

Profit/(Loss) before tax 2,521 (203) 1,605 €2,165)
Profit/ (Loss) after tax 2,521 (203) 1,605 (442) 2169
Other Comprehensive 1 ) 272) 11 (272)
Income
Total Comprehensive (432)
Income 2,532 (203) 1333 1 (2,437)

EBITDA 4,179 1,523 3,328 6.171 4,599

10. The figures for the previous year ended March 31, 2020 have been restated in consolidated results on
account of consolidation of audited financial results of SPPL for the year ended March 31, 2020 as
disclosed in note mo. 8 of financial results published on February 12, 2021. Last year consolidated
accounts were prepared by consolidating the results of SPPL for the nine months ended

December 31, 2019.

11. The figures for the last quarter are the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures upto the third quarter of the financial year.

12. Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary
from quarter to quarter,

13. The previous periods figures have been regrouped/rearranged wherever NECESSATY.
14. The above results were reviewed and recommended by the Audit Committee and approved by the Board

of Directors of the Company at their respective meetings held on June30, 2021.

For SIMBHAOLI SUGARS LIMITE

_Gursimran Kaur Mann
LT . Managing Director
Place: Simbhaoli, Hapur
Date: June 30, 2021 .
. Cbmpany Website: www simbhaolisugars.com .




QA{" Mittal Gupta & Co.
Chartered Accountants
: 14 Ratan Mahal 15/197 Civil Lines, Kanpur 208001
Tel: 0512-2303234, 2303235, 4009111 B-mail: mgco@mgcoca.in

Independent Auditor’s Report on the Quarterly and Consolidated Annual Financial Results
of Simbhaoli Sugars Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
Simbhaoli Sugars Limited

Report on the audit of Annual Consolidated Financial Results

Adverse Opinion

We have audited the accompanying statement of quarterly and annua! consolidated financial
results of Simbhaoli Sugars Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together hereinafter referred to as ‘the Group®} for the quarter
ended March 31, 2021 and for the year ended March 3 1, 2021 (“Consolidated Annual Financial
Results”). The Consolidated Annual Financial Results have been submitted by the Holding
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended (‘Listing Regulation®)

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries, the Consolidated Annual Financial Results:

i. Includes financial results of the following subsidiaries:
a. Integrated Casetech Consultants Private Limited,
b. Simbhaoli Specialty Sugars Private Limited,
¢. Simbhaoli Power Private Limited.

ii. are presented in accordance with the requirement of Regulation 33 of the Listing
Regulation in this regard; and

iti. because of the significance of the matter discussed in the matter of Adverse Opinion
section and the matters described in basis of Qualified Opinion Section of our report, the
Consolidated Annual Financial Results do not give a true and fair view in conformity with
applicable Indian Accounting Standards and other accounting principles, gencrally
accepted in India, of the net profit after tax and other comprehensive income and other
financial information for the quarter ended March 3 1, 2021 and of the net loss after tax and
other comprehensive income and other financial information for the group for the year
ended March 31, 2021.
Basis of Adverse Opinion _
As explained in Note No.6 , the Group has not consolidated the financial statements of its
material subsidiary viz Simbhaoli Private Limited (SPPL) for financial year 2020-21, for

€
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Mittal Gupta & Co.

Chartered Accountants
14 Ratan Mahal 15/197 Civil Lines, Kanpur $208001
Tel: 0512-2303234, 2303235, 4009111 E-mail: mgeco@mgcoca.in

the reasons stated in the said note. Under the accounting principles generally accepted in
India, the subsidiary should have been consolidated because it is controlled by the
Company. Had the result of subsidiary have consolidated, many elements in the
accompanying consolidated financial results would have been materially affected. The
effects on the financial results due to the failure to consolidate have not been determined.

Basis of Qualified Opinion

a) We draw attention to Note No.2 of the Statement regarding non provisions for
impairment in the carrying value of Property, Plant and Equipments by the holding
company. We are not made available of appropriate impairment assessment carried out by
the management and accordingly, we are unable to comment on the same including
compliance with the Ind AS-36 (Impairment of Assets') and any consequential
adjustments that may arise in this regard in these financial results,

b} We draw attention to Note No. 3 of the Statements regarding non-provision of interest
expense amounting Rs. 4,295 Lakhs and Rs.15,461 Lakhs (Previous year Rs,13,146
Lakhs) on certain borrowings for the quarter and year ended March 31, 2021 respectively
for the reasons stated in the said note. Consequently, the Finance cost for the quarter and
year has been understated; Net Profit after tax and total other comprehensive income for
the quarter has been overstated; Net Loss and Total Comprehensive Income for the year
has been understated by the aforesaid respective amounts. The aggregate amount of
interest expense not provided for in the accounts aggregates to Rs. 52,916 Lakhs till
March 31, 2021 (Rs. 37,454 Lakhs till March 31, 2020). Consequently, Current Financial
Liabilities are understated and other equity as at March 31, 2021 and March 31, 2020 are
overstated by the aforesaid t{espective amounts.

¢} We draw atiention to Note No.4 of the Statement regarding non- provision of interest
liability in respect of delayed payment of sugarcane price for the reasons stated in the said
note. The amount of interest not provided for in the books has not been ascertained.
Our opinion is qualified in respect of the above matters.

Emphasis of matter

As stated in Note 1n0.5 of the statement, SPPL has recorded revenue from operations for
the period April to September, 2019 at or basis pre CRE Regulation 2019 Tariff Rate
instead at the reduced tariff as per CRE Regulation2019. Management’s computation, as
reviewed by the statutory auditors of SPPL, shows that revenue from operations for the
year ended March 31,2020 would have been lower by Rs 683 Lakhs, if accounted for at
or basis reduced tariff as per CRE Regulations 2019 _The Statutory Auditor of SPPL had
reported this under Emphasis of Matter section in its audit report on the account of SPPL
for the year ended March 31, 2020 .

Our opinion is not modified in respect of the above matter.

Ll
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Material Uncertainty related to Going Cencern

a) As stated in Note No. 1 of the consolidated annual financial results, the standalone
financial statement of holding company has been prepared on going concern basis. Events
or conditions as set forth in Note No. I indicate that a material uncertainty exists that may
cast significant doubt on the holding company's ability to continue as going concern. The
ability of the holding company to continue as going concern depends on the decision of
National Company Law Tribunal under the Insolvency and Bankruptcy Code 2016, the
holding company's ability to get its borrowings restructured as stated in the said note and
turnaround of its sugar and distilleries operations on sustainable basis.

b) As stated in Note No. 5, the statutory auditors of SPPL in its audit report on the financial
statements for the year ended March 31, 2020 has reported for the cxistence of a material
uncertainty that may cast significant doubts about SPPL‘s ability to continue as a going
concern on accounts of incurring of losses due to significant reduction in tariff rate by
UPERC and also for the reason of not making provisions in respect of the difference in
the value of bagasse purchased from the hol ding company and for other claims.

Our opinion is not modified in respect of the above matters.

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”)
specified under Section 143(10) of the Companies Act, 2013, as amended (“the Act”)., Qur
responsibilities under those Standards are further described in the “Auditor’s Responsibilities for
the Audit of the Consolidated Annual financial results” section of our report, We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other éthical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our adverse audit opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Resuits

The Consolidated Annual Financial Results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company’s Management and the Board of Directors of the Company are
responsible for the preparation and presentation of the Consolidated Annual Financial Results
that gives a true and fair view of the Consolidated net profit/loss and other comprehensive
income/loss and other ﬁna_ncigl information of the Group in accordance with the applicable“
accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and incompliance with
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the Companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safegnarding the assets of each company
and for preventing and detecting frauds and other irregularities; selection and application of
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness the accounting records,
relevant to the preparation and presentation of the Consolidated Annual Financial Results, that
give a true and fair view and is free from material misstatement, whether due to fraud or error
which have been used for the purpose of preparation of the Consolidated Annual Financial
Results by the Management and the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Annual Financial Results, the respective Management and the
Board of Directors of the Companies included in the Group are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applcable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual

Financial Results as a whole is free from material misstatement, whether due to fraud or error,

and to issue an Auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered materfal if, individually or in the aggregate, they could reasonably be’expected to
influence the economic decisions of users taken on the basis of the Consolidated Annual

Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Annual Financial
Results, whether due to fraud or error, and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appgopriate in the circumstances, Under Section 143(3) (i) of the Act,
we arc also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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. Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Annual Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the daic of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Annual
Financial Results, including the disclosures, and whether the Consolidated Annmual
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we have audited, to express an opinion on the Consolidated
Annual Financial Results. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the

” Consolidated Annual Financial Results of which we are the independent auditors. For the
other entities included in the Consolidated Annual Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and the entities

included in the Consolidated Annual Financial Results of which we are the auditors regarding,

among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also perfogned procedures in accordance with the circular No CIR/CFD/@MDI/44/202O

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent

applicable.

Other Matters

a) The consolidated annual financial results include the audited financial results of one
subsidiary, whose financial statements / financial information reflect total assets of Rs

e
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b)

c}

/d)

143.33 Lakhs as at March 31, 2021, total revenue of Rs. 1.00 Lakhs and Rs. 4.78 Lakhs,
net profit after tax and total comprehensive income of Rs. 0.11 Lakhs and Rs. 1.63 Lakhs
for the quarter and year ended March 31, 2021 respectively and cash outflows of Rs. 0.02
Lakhs for the year ended March 31, 2021, as considered in the consolidated financial
results. which have been audited by their respective independent auditors. The independent
auditors' reports on financial statements of these entities have been furnished to us and our
opinion on the consolidated annual financial results, in so far as it relates to the amounts
and disclosures included in respect of the entity, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

We draw vour attention to Note No. 2 to these consolidated annual financial results, which
describes the Management’s assessment of the impact of COVID-19 pandemic and the
resultant lockdowns on the significant uncertainties involved in developing some of the
estimates invoived in preparing the tinancial statements. Based on the information available
on this date, Management believes that no further adjustments are required to the financial
results. However, in view of very uncertain economic environment, a definitive assessment
of the impact is highly dependent upon circumstances as they evolve in future and actual
results may differ from those estimated as at the date of approval of these consolidated
anmal financial results.

Due to COVID-19 related lock-down restriction, we were not able to physically observe the

stock verification at the end of the year carried out by the management of Holding
Company. Consequently, we have performed alternate procedures to audit the existence of
inventory as per guidance provided in SA 501 “Audit Evidence- Specific Considerations
for Selected Items”, which include inspection of supporting documentation relating to
purchases and consumption, results of cyclical count performed by the management
through the year and such other third party evidences, where applicable, and have obtained
sufficient supporting evidence to issue our opinion on the Statement.

The consolidated annual financial results include the results for the quarter ended March
31, 2021 being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

Our conclusion on the Statement is not modified in respect of these matters,

For MITTAL GUPTA & CO.

Chartered Accountants

FRN :01874C

(B. L. Gupta)

Partner

Membership No.:073794

Place of Signature: Kanpur
Date: 30.06.2021
UDIN: 21073794AAAADZ2170



vetens,

Statement on fmpact of Andit Qualifications on Consolidated Audited Finanbial Results for the
Financia}
. Year ended March 31, 2021 ;
[See Regulation 33 / 52 of the SEBI (LODR) {Amendment) Regulations, 20616]

alifications)

Tumnover / Total income 147811

2 Total Expenditure 148332 ! 163794

3 Net Profit/(Loss) (593) ] (16055)

4 Earnings Per Share {1.47) (38.93)
3 Total Assets 229342 228639

6 Totul Ligbililies 220972 273887

7 | Net Worth 8370 (45229)

8 Any other financial item(s) (as felt -

appropriate by the management)

Audit Qualification (each audit qualification separately):

Details of Audit Qualification:

L. The Group has not consolidated the financial statements of its material subsidiary viz
Simbhaoli Private Limited (SPFL) for financia] year 2020-21, for the reasons stated in the
said note. Under the accounting principles generally accepted in India, the subsidiary
should have been consolidated bécause it is controlled by the Company. Had the resulf of
subsidiary have consolidated, many elements in the accompanying consolidated financiaj
results would have been materially affected. The effects on the financial results due to the
failure fo consolidate have not been determined.

2. SPPL has recorded revenue from operations for the period April to September , 2019 at
or basis pre CRE Regulation 2019 Tariff Rate instead at the reduced tariff as per CRE
Regulation2019.As per SPPL’s computation, as reviewed by the statutory anditors of
SPPL, shows that revenue from operations for the year ended March 3 1,2020 would have
been lower by Rs 683 Lakhs, if accounted for at or basis reduced tariff as per CRE
Regulations 2019 . The Statutory Auditor of SPPL had reported this under Emphasis of
Matter section in its audit report on the account of SPPL for the year ended March 31,

2020 . '

3. Non provisions for impairment in the carrying value of Property, Plant and Equipments.
Auditors were not made available of appropriate impairment assessment carried out by
the management and accordingly, they were unable to comment on the same including
compliance with the Ind AS-34 {Impairment of Assets) and any consequential
adjustments that may arise in this regard in these financial results.

4, Non-provision of interest expense amounting Rs. 4,295 Lacs and Rs. 154




fn_

{Previous year Rs.13,146 Lacs) on certain borrowings for the quarter and year ended
March 31, 2021 respectively for the reasons stated in the note no.3.Consequently, the
Finance cgst for the quarter and year has been understated; Net Profit gfter tax and total
other comprehensive income for the quarter has been overstated; Net Loss and Total
Comprehensive Income for the year has been understated by the aforesaid respective
amounts.The aggregate amount of interest expense not provided for in the accounts
aggregates to Rs. 52,916 Lakhs 6ll March 31, 2021 (Rs. 37,454 Lakhs till March 31,
2020). Consequently, Current Financial Liabilities are understated and other equity as at
March 31, 2021 and March 31, 2020 are overstated by the aforesaid respective amounts.

5. Non- provision of interest liability in respect of delayed payment of sugarcane price. The
amount of interest not provided for in the books has not been ascertained.

© e

b. | Type of Audit Qualification:
1. Adverse Opinion
2. Not modified Opinion
3. Qualified Opinion
4. Qualified Opinion
5. Qualified Opinion
¢. | Frequency of qualification:
1. First Time
2. Second Time
3. Second Time
4. Fourth Time
5. Third Time
d. | For Audit Qualification(s) where the impact is quantified by the auditor, Management's

Views:

2. Writ petition has been filed with Hon’ble High Court of Allahabad, Lucknow bench
against the reduction of tariff by UPERC w.e.f. April 1, 2019. As the matter is sub-
judice, SPPL has accounted for sale of power to Uttar Pradesh Power Corporation
Ltd. (UPPCL), the customer at reduced tariff rate.

4. The Company has submitted comprehensive debt resolution proposal by way of One
Time Settlement (OTS) to all its commercial lenders against their entire outstanding
and waiver of umpaid interest. Accordingly, interest expense is not being recognised
in the books of accounts. Accounts being NPA, banks are also not charging interest in

our accounts.

For Audit Qualification(s) where the impact is not quantified by the auditor:

5

() { Management's estimation on the impact of #udii qualification: N.A.
‘ . oy

(i) | If management is unable to estimate the impact, reasons for the same:

1. the annual standalone financial statements for the year ended for March 31, 2021 have
not been submitted by the management of SPPL for the purpose of consolidation, Hence
the impact of non-consolidation of transactions of SPPL for the year could not be

ascertained by the Holding company.

3. The impact of COVID 19 as well as negative outlook of sugar sector on the carrying
amount of its Property, Plant and Equipment’s and consequential impaj Somle




~ be ascertained and provided for due to non- v'awaiiability of requisite information on

account of lockdown restrictions.

Considering‘that no notice of demand has been served upon the C‘omﬂany and the
amount has not been ascertained, no provision has been made in this regards. Based on
the past industry practices, the management is confident that no interest liability witi

arise for these period.

‘3. Since, we were not made available of appropriate impajrment assessment carried out

Auditors’ Comments on (i) or (if) above:

1.Since, the Group has not consolidated the financial statements of its material subsidiary
viz Simbhaoli Private Limited (SPPL) for the financial year 2020-21, we are unable to
comment on these financial statement due to non consolidation of aforesaid

subsidiary company.

by the management, we were unable to comment on the same inchuding compliance
with the Ind AS-36 ('Impairment of Assets') and any consequential adjustments that
may arise in this regard in these financial results,

‘5. Since, the amount of the interest on delayed payment to sugarcane farmers has not
been quantified by the management, we were not able to report the impact of the

same.

III. | Signatories:

*Managing Director

* Audit Committee Chairman

oo 4
LT

* Statutory Auditor

Place: Simbhaoli, Hapur
Date: June 30, 2021
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SIMBHAOLI SUGARS LIMITED
(Formerly known as "Simbhaoli Spirits Limited')
Regd. Office : Simbhaoli Dist. Hapur {U.P.} - 245207
CIN - L15122UP201 1 PLC044219) E-mail: infoi@simbhaolisugars.com Website: www.simbhaolisugars.com
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

MARCH 31, 2021
13 Quarter ended Year Ended ]
March 31,f December 31, March 31,0 March 31,| March 31
15:. Particulars 2021 2020 2020 2021 2020
' ] I Audited /| ) Audited /
Audited # Unaudited, recasted 8 Aundited cecasted
1. | Total income from operations {net) 42,718 25,509 39.153 126.655 108.133
2. | Net Profit/ {loss) for the period before Tax and exceptional ilems 2,467 {207} 1672 {521) {3819
3. | Net Profit/ (less) for the period before Tax and after exceptional items 2,395 {207); 1672 {593)) {3,819)
4. | Net Profit/ (loss) for the period after Tax and exceptional ilems 2.369 {204) 1675 {607) (3,331)J
Total Comprehensive Income for the period [comprising net profit/(lossy  for the period a
3. (after tax) and Other Comprehensive [ncome (after tax}] 2,383 {204) 1,390 (393) (4.116)
| 6. | Paid up equity share capital (face value Rs. 10/ each) 4,128 4,128 4,128 4.128 4.128
t_7. |Other Equity - - - - -
8. |-EPS before exceptional item 591 (0.49) 4,00 {1.30), (9.28)1
-EPS after exceptional item 574 (0.49) 4.06 (1.47)] (9.28)
# Refer Note no.12
Notes :

1 The above is an extract of the detailed format of financial results for the quarter and year ended March 31. 2021 filed with the Stock Exchange under Regulation 33
of the SEBI (Lisling Obligations and Disclosure Requirements} Regulations, 2015. The full format of financial results for the quarter and year ended March 31,
2021 are available on the Stock Exchange websites {www.bscindia.com and www.nseindia.com) and the Company’s website (www.simbhaclisugars.com).

2 For the year ended March 31. 2021 and in earlier years, the Company has incurred losses due to high suparcane costs fixed by the state government, and

camparatively lower prices of finished supar due to higher production which are deteamined by the market forces based on demand-supply situation and other
market dynamics. Due to above-stated external factors, the company had incurred huge losses in past resulting in complete erosion of it's net worth, This has
resulted in delay in meeting the payment obligations to the lenders and sugarcane farmers in terms of their respective agreements and understanding. Although, the
aperations of the Company remained intact at sub-optimum levels over the years and it has been continuously striving for improvement in operation efficiency in
form of improvement in sugar recovery, reduction in overheads and other costs ete. The Company has successfully completed crushing for Sugar season 2020-21 in
all of its three sugar mills with better operational performance,
Recognizing the status of the sugar Industry, the state and central govemnments have taken 2 number of measures (o improve the financial health, support for
liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory and providing subsidy to compensate export expenses, fixing
mintmun support price of sugar, and mandatory blending of ethanol with petrol with long term tendering and providing remunerative price of ethanol stc, All these
measures have resulted in revival of the sugar industry and the financial performance of the company hias also improved during the year. Furtlier, pursuant to an
order of Hon’ble High Court of Uttar Pradesh, the Uttar Pradesh supar industry as well as the Company is confident to receive accrued benefits from the state
povernment under the erstwhile New Sugar Industrial Promction Policy (NSIPF 2004-09).

On acccunt of delays in servicing of loans, certain lenders to the Company have initiated recovery proceedings at various forums, including filing of applications
before the Hon'ble National Cormpany Law Tribunal (NCLT} under the Insolvency and Bankruptcy Code, 2016 and approached Debt Recovery Tribunals in Delhi
and Uttar Pradesh as well. Against a criminal complaint filed by one of the lenders with the investigating agency, the Enforcement Directorate had passed an
attachment order on certain assers of the Company to the extent of Rs. 109.80 Crore, against whick the Company has preferred an appeal with the appropriate
suthority and the matier is sub-judice. Enforcement Directorate had proceeded to take the constructive possession of the attached property on which an interim stay
has been granted by the Hon'bie Appellate Tribunal,

The Company is continuing 1o pursue a comprehensive debt resolution proposal with 21l the lenders. The majority of commercial lenders have shown their
inclination to accept the debt resolution proposat and accepied the Eamest Money offered thereof while Debt realignment proposat is submitted with other lenders.
Considering the steps initiated for achieving turnaround of the Company and sugar sector, ongoing discussions with the lenders for resolution of their dues and
continuing manufacturing operations in near foresceable future with improved operational cfficiency, these financial statements are continued to be presented on
poing concern basis, which contemplates realization of assets and settlement of liabilities, in the nonmal course of business.

3 impact of COVID 19 Pandemic
The Company has considered the potential impact of spread of Coronavitus Disease (COVID-19), throughout the country, in preparation of financial results for the
quarter and year ended March 31, 202} based on the information available to it up to the date of approval of these financial resuits. However, the impact of COVID-
19 as well as negative cutlook of sugar sector on the carrying amount of its property, plant and equipment’s and eonsequentigl impairment could not be ascertained
and provided for due to non- availability of requisite information an account of lockdown restrictions.

The impact of COVID-1¢ may differ from what has been assessed by the Management as at the date of approval of these financial resuits. The Company will
centinue to closely monitor any material change in future ecenomic conditions and take appropriate action as may be required.

4 The credit facilities availed by the Company have been classified as non-performing assets (NPA} by all the lenders and interest thereon is not being charged to the
ioan accounts by commercial lenders as per RBI's circular. The Company has submitted comprehensive debt resolution proposals with ali the lenders 1o
commensurate with its forure cash flows. The majority of comunercial lenders have shown their inclination to accept the debt resolution proposal (OTS Proposal} of
the Company and 2ccordingly accepted the effered Earnest Money Deposit. Accordingly, the Interest expenses pertaining to commercial lenders, for the quarter and
year ended March 31, 2021 ameunting to Rs. 4,295 lacs and Rs. 15,461 lacs respectively (previous quarter and year ended March 31, 2620 amounting ta Rs. 3,430
lacs and Rs 13,146 lacs respectively) has not been recognized in profit and loss account. A total amount of Rs. 52,916 lacs towards acerued interest has net been
provided for in the books of accounts as on March 31, 2021,

5 The Hen'ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of delayed payments of suparcane price
1o cane prowers for supar seasons 2012-13 to 2014-15 by the UP sugar industry. No demand, pursuant to the order and for subsequent period has since been
received by the Company. Considering this and also prevalent past practices, no such provision towards the interest on defayed payment of cane price has been made
in the accounts.

6 In the audited financial statements of Simbhaoli Power Private Limited ("SPPL’) for the year ended March 31, 2020, the statutory auditor of the SPPL has drawn
Emphasis of Matter in respect of following “During the year ended March 31, 2020, Uttar Pradesh Electricity Regulatory Comumission ("UPERC") has nofified
UPERC (Captive and Renewable Energy Generating Plants) Regulations, 2019 (*CRE Regulations, 2019} which has, inter alia, reduced ths tariff applicable to
bagasse-based generation plants operating in the state of Uttar Pradesh w.e.f. April 1, 2019. SPPL, along with bagasse-based co-penerators operating in the State,
have filed a writ petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations, 2019 which have been accepted by the Count.
Based on the writ petition filed and legal opinion obtained, SPPL has recorded revenue from operations for the period from April 2019 to Septemnber 2019 at pre
CRE Regulations, 2019 tariff instead at the reduced tariff as per CRE Regulations, 2019, W.e.f. October 1. 2019, SPPL has accounted for sale of power to Utar
Pradesh Power Carporatien Ltd. (UPPCL), the custemer at reduced tariff rate under protest and subject to outeome of Hon'ble High Court decision on writ pefition,
SPPL’s computation. shows (hat revenue from operations for vear ended March 31, 2020 would have been Tower by Rs. 683 Tacs, if accounjgd for ar or basis
reduced tariff as per CRE Regulations, 2019.
With regard to the ahove stated conditians and on account of difference in interpretatien of certain long term commercial agreements, the statutory auditors of SPPL
have drawn material uncertainty related to going concern,

7 1In the congolidated financial results of the Company for the quarter and year ended March 31, 2021, the financial results of SPPL, a material subsidiary has not been
consolidated, as the quarterly and year ended financial results of SPPL have not been yet finalized and approved ll date.
The transactions entered into betwesn the Company and SPPL for the year ended March 31, 2021, which have not been eliminated in the consolidated financial
results, have resulzed in increase in the total revenue by Rs. 2,516 lacs and total expenses by Rs. 1,739 lacs. Further, increase in the balances of subsidiary of Rs. 985
lacs have been included in the consolidated batance sheet in the respective asseis heads.




Py

g

=)

b

14
15

During this quarter, the Hon'ble NCLT. Aliahabad Bench has passed an order dated March 17, 2021 for the approval of the resolution plan ol Uniworld Sugars
Private Limited, 3 joint venrure entity,

The Company has submitied an application for de-regisiration of Simbhaoti Global Commoditics DMCC, a 100% wholly owned fareign subsidiary company and
termination of business and surrender of trade License thereof with Dubai Multi Commodities Centre Authority,

The standaionic results are available on Company’s websile veww.simbhaclisugars.com, The particulars in respect of standalone resuits are as under:
Particulars of standalone Quarier ended Year ended
31.03.2021 | 31.12.2020 31.03.2028 3L.03.2021 | 35.03.2020

Net Sales/Income from operations (Net) 42,588 25439 35,926 126,278 100,944
Profit/{Loss) before tax 2,521 {203) 1,605 (443) (2,165)
Profit/ (Loss) affer tax 2,521 (203), 1,603 (443} {2,165)
Other Comprehensive Income il - (272} 11 {272)
Total Comprehensive Income 2,533 {203)] 1,333 (432) (2437
EBITDA 4,179 1.523 3.328 3,171 4,599

The figures for the previous year ended March 31, 2020 have been restated in consolidated resalts on account of consalidation of audited financial results of SPPL
for the year ended March 31, 2020 as disclosed in note no. 8 of financial results published on February 12, 2021. Last year consofidated accounts were prepared by
consolidating the resulis of SPPL for the nine months ended December 31,2019,

The figures for the last quaner are the balancing figures between the andited figures in respect of fiztl financial year and the published unaudited year w date fgures
upta the third quarter of the financial year.

Sugar, an¢ of the major businesses of the Company, isa part of seasonal indusiry. The results may vary from quarter to quarter.

The previous periods figures have been regrouped/rearranged wherever necessary.

The above results were reviewed and recommended by tie Audit Committee and approved by the Board of Directors of the Company at their respective mectings
hield on June 30, 2021,

For Simbhaoli Sugars Limited

Qurstmran Kaowr Mann
Place: Simbhaoli {Hapur). India Managing Director
Date : June 30,2021 DIN: 09642094




