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sub: Financial results for the quarter and frnanciar year ended 31"t March 2020.

ln. compliance with Regutation 33 of sEBl (LoDR) Regulations, 2015, we herewith enctose the
following for the quarter and financial year ended 3i"tMarch 2020.

Audited financial results and Auditors'report thereon.
Declaration from wholetime Director stating that the Audit Reports issued on the
f inancial results are unmodified.

The above financiai results have been reviewed by the Audit committee and approved by the
Board of Directors in its meefing leld today, the 26'h June 2020. The Board'meeting was
conducted / commenced at 12.05 pM and concluded at 1 .25 pM today, the 26rh June 2020.

Further, pursuant to the relaxations given by the sEBl vide circular dated 12rh May 2020 f or
publishing the audited results in the newspapers and considering the lockdown restiiction, the
company will not be publishing the same for the year / quarter under revjew.

We request you to take the same on record.

Thanking you

J une 26, 2020

BSE Limited
P. J.Towers
Dalal Street
Mumbai - 400 001

National Stock Exchange of lndia Limited
Bandra Kurla Complex
Bandra East
Mumbai - 400 051

For and on behalf of
RAJSHREE SUGARS & CHEMICALS LIMITED

M PONR
Company ecretary

Enc: as above

Raishree Sugars & Chemicats Limited
The Uffizi,33B/8, Avanashi Road, peetamedu, Coinlbarore - 64 i OO4, IN, tndia.

r:+91 422 4226222,25AO9A1 A2- F:+51 422 2577g2-g E: rccr(4tajshreesugars.com w: www.rajshreesugars.conl
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Pursuant to Regulation 33(3Xd) of the sEBl (Listing obligations and Disclosure

Requirements) Riegulations, 
'Zbt 

S, ttre Company hereby declares that the Statutory

Auditors of the Company have issued their Audit reports on the-.Audtted 
^Financial

results of the company for the quarler and financial year ended 31" March 2020 with

June 26,2020

BSE Limited
P. J.Towers
Dalal Street
Mumbai - 400 001

National Stock Exchange of lndia Limited
Bandra Kurla ComPlex
Bandra East
Mumbai - 400 051

Sirs

Sub: Audited Financial results for the quarter and financial year ended 31tt March

2020 - Declaration - reg.

unmodif ied opinion.

We request you to take the same on record

Thanking you

For and on behalf of
RAJSHREE SUGARS & CHEMICALS LIMITED

R. VARADARA
Whol tre or

Rarshree Sugars & Chemicals Limited
The Utfizi,33B/8, Avanashi Road, Peelamedu, Coimbarore 6410O4, TN, India.

L+91 - 422 4226222,25aO981 a2- F:191 -422?577929 E. rscl@rajsl'rreesugars.cont W: www.rajshreesugars.coltl

CIN: LOl li42TZ l9ASP|aOOl7.}6



S, KRISHNAMOORTHY & CO.
Charter€d Accountants

PARTNERS

K.N. SREEDHARAN F.c.a.
K. RAGHU F.c.A.. a.c.s
B. KRISHNAMooBTHI F.c.A
v. IND|RA f.c.a.

To

'KanapathV TowGrs' lll Floor
No. l39l /A-1. Sathy Road
Ganapathy, Coinibarore 641 OO6
Phon€ : 0422 403990O
E-mail : skmcooaLdskmcoca,com

INDEPENDENT AUDITOR'S REPORT ON FINANCIAL RESULTS OF RAJSHREE SUGARS
AND CHEMICALS I.IMITED FOR THE QUARTER AND THE FINANCIAL YEAR ENDED31sr MARcH z02o puRsUANT To REGULATToN 33 oF THE sEBt (UsTtNG
oBLtGATIONS AND DTSCLOSURE REqUTREMENTS) REGULATTONS 201s.

The Board of Directors of Rajshree Sugars and Chemicals Limited,
Coimbatore.

Opinion

1:_-1:y: audited the accompanying financial results of RAJSHREE SUGARS ANDCHEMICALS ttM|TED (the ,'Company"), for the quarrer and feur ended 31.03.2020('the statement,) attached herewith, being submitteO UV itJ 
"ornprny 

pursuant tothe requirement of ReBulation 33 of the SEBt (Listing O;iigations and DlsclosureRequirements) Regulations, 2015, as amended 1,,iistingi"guLa"tions,,1.

ln our opinion and to the best of our information and according to the explanationsgiven to us, these financial resultsi

a. are presented in accordance with the requirements of Regulation 33 of the ListingRegulations; a nd.
b. gives a true and fair view in conformity wjth the recognition and measurementprincipres raid down in the appricabre rndian nccounting standards, and otheraccounting principles generally accepted in lndia, of lhe net loss and othercomprehensive loss and other financial information for the year ended 3lsTMarch,2020.

Basis of Opinion
We conducted our audit of the Statement in accordance with the Standards on Auditing("sA"s) specified under section 143(10) of the A.,. or;;;;;";;;;irities under those standardsare further described in the Audi.torts Responsittititie,s for"inte- truait of the Financior Resurtssection of our report we are independen, 

"r,t u lo,nplnv in'"l.oroun." with the codeofEthics issued by the lnstitute of chartered A..ountunt, oi ,nOn 1",a0, 1 together with theethicar requirements that are rerevant 10 
'ur 

audit 
"r 

,r,'u rl"*.'u, statements undgr theprovisions of the Act and the Rures thereunder, ,"J *i i.". 'rrrfilled 
our other ethicalresponsibilities in accordance with these 

'."qriru,.,untr1ni t-ne rcnf ,s Code of Ethics. Weberieve that the audit evidence obtained uv ,r i. ,rntiuntlni up'propriutu to provide a basisfor our audit opinion.

Emphasis of Matter
The loan accounts of the Company with banks have become Non performing asset wjth effecttrorn 28.06.2018 and continucs to be so, ff," ComplnV frur-'ru.ognireO a liability towardsaccrued interest, as per terms of sanction read with cDR i"";;r.;;r, However, the concernedbankers have not applied the interest accrucd and uuaTappri"o ut varying rates resurting invariation in the arnount of outstanding loan and interest.
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Managemenys Responsibilities for the Financial Resutts
lhis statement has been prepared on the basis of annuar financrar statements. The company,s
management and Board of Directors are responsible for the preparation and presentation of
tl're statement that give a true and fair view of the net ross and other compretrensive ross and
other financial information in accordance with the recognition and rneasurement principles laid
down in lndian Accounting Standards prescribed under Section L33 of the Act read with
relevant rules issued thereunder and other accountlng principres generally accepted in lndia
and in compliance with llegulation 33 of the Listing Regulations.

This responsibilrty arso incrudes maintenance of adequate accounting records in accoTdance
with the provisions of the Act for safeguardin8 of the assets of the Company and for preventing
and detectlng frauds and other irregularities; selection and application of appropriati
accounting policies; making judgments and estimates that are Teasonable and prudentj and
design, implementatiol and maintenance of adequate internal financial controls that were
operating effectively foT ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a trul and fairview and are free from material misstatement, whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible fot- assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters relat;d togoirlg concern and using the goit-tg concern basis of accounting unless tlte Board of Directors
either intends to liquidate the company or to cease operations, or has no rearistic arternative
but to do so-

The Board of Directors are arso responsibre for overseeing tl're company,s financiar reportrag
p rocess.

Audito/s Responsibilities for the Audit of the Financial Results
our objectives are to obtain reasonabre assurance about whether the financiar resurts as awlrole are free from material misstatement, whether due to fraud or error, and to issue anauditor's report that incrudes our opinion. Reasonabre assurance is a hiBh rever of assurance,but is not a guarantee that an audit conducted in accordance with sA; wiI arways detect amaterial misstatement when it exists. Misstatements can arise from fraud or error and areconsidered material if, individually or in the aggregate, they could reasonably be expected toinfluence the economic decisions of users taken on ihe basis of this financial results,

As part of an audit in accordance with sAs, we exercise professioaar judgment and maintaii)professional skepticism throughout the audit. We alsoi

ldentify and assess the risks of materiar rnisstatement of the financiar resurts, whether dueto fraud or error, design and perform audit proceclures responsive to those risl<s, and obtainaudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risr(of not detecting a material misstatement resulting from fraud is hlgher than for oneresulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations/ or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to desi8n auditproced,res that are approFriate in the circumstances, but not for thc pu.pos" of ex"p.erring
an opinion on the effectiveness of the company,s internal control.
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Evaluate the appropriateness of accounting policies used and the . reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the afJpropriateness of the Board of Dircctots, use of the going concern basis of
accountlng and, based on the audit evidence obtained, whether a material uncertainty exists
[elated [o event.s or conditions that may cast slgnlflcant doubt on the Company,s ability to
continue as a goitlg concern. lf we conclude that a material uncertalnty exlsts, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor,s report. However,
future events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identifl/ during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For S. KRISHNAMOORTHY & CO,

Cha rtered Accounta nts
Regn. No. 0014965

Place: Coimbatore
Date;26.06.2020

\r)'-'
K. Raghu

Partner, Auditor
Membership No.011178

\JD \ N - 2o r: i\ \1 I 4p'6116 \<"$B 
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Statem€nt of Audited Financial Results for the quartor and year onded 31st March 2020

Rs. in lakhs

Quarter enclacl Yeat ended (Audncd)st
31 3.2A20 31.12,2019

(Unaudited)
31.3.2019
(Audited) 31 3 2020 31.3-2019

lncomo

Revenue from operalions I 1,059 40 13,421.98 32,7 48 26 39,945.36

Other lncome 41.02

2,472.56

24.47 168.22 343.69 299.A4

11,100 42 33,091.95
Expenditure

a) Cost of materials consumed

b) Purchase of stock-in lrade
c) Changes in inventories of flnished goods, work in

progress and stock-in{rade

d) Employees benefits expense

e) Finance cosls

f) Depreciation and amorlisation expense

g) Other expenses

Total lncome

10,797 .71

(4,130.18)

824.16

1 ,525 15

637.38

1 ,914.23

2,901.03

1,004.41

1 ,156.25

8't7.24

1 ,450.44
618.35

1,051.82

13,590.20

15,541.09

(7,375.821

1,505.08

597.05

2,215.49

18,833.61

4,555 79

3,344 61

5,778. B3

2,483.91

5,138.04

40,245-20

26,415.22

2,434.7 5

3,441.17

5,796.23

2,469.53

6,217 .05

2

Totalo enses 1 1,568.45 6,098.51 13,321.22 40,134 79 46,773.95

Profit / (Loss) before exceptional items (1-2) (468.03) (3,197.48) 268.98 (7 ,042 84) (6,528.75)

Exceptional ilems - Gain/(Loss)

Proilt / (Loss) before tax (3+4) (468.03) (3,197.48) 268.98 (7 ,042.84) (6,528.75)

Tax expense

(24.20]. 124.20].

3

4

5

6

Curenl Tax

Defeffed Tax (2,107.60) (2,320.291 (2,107 60) (2,320.291

12,107 60) 12,344.491T,otalTax Expenses

Profit / (Loss) for the period (5-6) 1,639.57 (3,197.48) 2,613.47

(2,107.60)

(4,935.24)

(2,344.491

(4,184.26)7

8
Other comprehonsivo lncome/(expenses) net oI

Tax

1.14 1.14(91.76)a) ltems that will nol be reclassifled to proflt or loss

Ol tierns tnat witr Oe reclassifred to prollt or toss

Tolal olher comprehensive income/ (expenses) - net
of tax

(91 76)

(91.76) (91 76)

I Tolal comprehensive income (7+/'B) 1 ,547 .81 (3,197.48)

't.14

2,614.61 (5,027.00)

1.14

14,183.12]

2,816.77 2,816.77 2,816.7710

11

Paid-Lrp equrty sha.e capilal (Face value of Rs 101
per share)

Reserves excluding revaluallon reserues as per
balance sheel of previoos accounling year

2,816.77

1 ,136.75

2,816.77

6,'163.75

'I 1.93

5.82
5.82

19.15

(11.35)
(11 .35)

9.28

9.?9
5.'10 5.10

(14.85)
(14.8s)

12

13

14

Earnings Per Share (of Rs.10t each) (not
annualized)
a) Basic

b) Diluted

Debt Equity Ra,t-ig

Debt seNice coverage ratio 0.02 0. 10

(17 52)

\17.52)
119!.
005 0.10005

o21 0.21 0,3015 lnleresl service coverage ratio

See accompanying notes lo the llnancial resulls

0.11 0.30



Segmerlwise Reverre, Resu/ts, Assets and Liabilities (Rs in lakhs)
Year ended (Audited)

si.
31 3 2020 31.12.2019 31.3.2019

(Audited) 31.3.2020 31.3.2019

a) Sugar

b) Cogeneralion

c) Distillery

d) Unallocated

9, 1 31 .05

2,789.44
3,438.48

24,635.47

2,679.16
8,461 .60

Total 13,021.53

8,705.95

1,380.72
2,934.86

2,94'l.76

1,696.30

a7 .'14

1 ,158.32

15,358.97 35,776.23

Less lnter Segment Revenue 1,962.13 1,936.99 3,027.97

28,380.16

4,683.06
10,212.13

!,":!u
3,329.99

Net Sales/lncome from Opsrations 1 1,059 40

69.20

2,872.56 13,421.9A 32,748.26 39,945.36

Segmenl Results {Profit / (Loss) beford tax and
interesl from each segment)

a) Sugar

b) Cogeneration

c) Distillery

d) Unallocated

746.79

655.15

27 .A7

(1,2'16.'t4)

1277.70)

41.99

(3,237 24)

562.20

2,511.43

(5,980.53)

2,158.64

4,472.14

Total 1,469.81 (1,451.85)

(1,s45.77J

1,739.33

1,976.26

2,'t69.42 ( 1 63.61 ) 650.29

1 ,525 15 1,450.44 1,505.08 5,778.83

ii) Other un-allocable expenditure nel off
unallocable income

Less: i) lnlerest

412 6S 1,100.40

2

Add: Exceplaonal lncome

295.19 395.76

5,796.23

1,3A2.a1

Segment Results (Profll / (Loss) before tax and
interest from each segment)

(468.03) (3,197.48) 268.98 (7,042.84) (6,528.75)

3 Capital Employed (Segment assels)

a) Sugar

b) Cogeneration

c) Distillery

d) llnallocated

e) Assels with respect to discontinuing operalion

40,080.76

15,296.23

12,049.28

541.00

34,253.87

14,621.03

11,016.88

541.00

44,196.48

17,695.79

11,A75.21

541.00

40,080.76

15,296.23

12,449.28

541.OO

44,'t96.48
'17,695.79

11,475.21

541.00

67 ,967 .27 60,432.78 74,308.48 67 ,967 .27 74,308.48

4 Capital Employed (Segment liabilities)

a) Sugar

b) Cogeneration

c) Distillery

d) Unallocated

e) Liabilrties direclly associated with assets Ciassalled
as held for sale

Total

53,187.77

3,439.75

7,386 23

45,980.74

3,136.91

8,909.41

53,828.55

3,302.09

4,197.32

53,187 77

3 439.75

7,386.23

53,828.55

3,302.09

8,'t97.32

Total 64,0'13.75 58,027.05 65,327.96 64,O13 75 65,327.96



Rajshree Sugrars & Chemicals Limited
Statement of Assefs and Liabilities (Rs. in lakhs)

sr. No Partic ulars
As af

31.3.2020
(Audited)

As af
31.3.2019
(Audited)

Assets
Non-current assets
Property, plant and equipment
Right of use
Capital work in progress
Investment properties
Other intangible assets
Financial assets

Other financial assets
Deferred Tax Assets (Net)
Other non-currenl assets

48,081.1'1
158.50
102.23

1 1.50
24.17

'i 51 .13
5,594.29

47 4.37

50,423.00

214.38
'11.89

24 17

142.19
3,445 07

446 52
Total non-current assets 54,597.29 54,747.2'l
Current assets
lnventories
Financial assets

i. Trade receivables
ii. Cash and cash equivalents
rii. Bank balances other than cash and cash equivalents
iv Other financial assets

Current tax asset - Net
Other current assets

7 ,267 .39

4,283.29
506.66

19.39
195.22
201 .81

896.22

'11,349.55

6,285.89
246.85
116.24
482.88
208.47
87'1.39

Total current assets 13,369.98 't9,561 .27

Total Assets 67 ,967 .27 74 308.48
Equity and liabilities
Equity
Equity share capital
Other Equity

2,816.77
1 ,136.75

2,816 77
6, 163.75

Total equity 3,953.52 I,980.52
Liabilties
Non-current liabilities
Financial liabilities

i. Borrowings
ii. Lease Liabilities

Provisions

13,680.81
140.31
212.20

21,210.O4

57.18
Total non-current liabilities '14,o33.32 2,t,267.22
Current liabilities
Financial liabililies

i. Borrowings
ii. Trade payables
Total outstanding dues of micro enterprises and small
enterprise
Total outstanding dues of creditors other than mocro
enterprises and small enterprises
iii. Other financial liabilities
iv. Lease Liabilities

Other current liabilities
Provisions

6,698.26

151 .1 5

14,566.87

27 ,124.55
31 .52

1,2'19.18
188.89

6,964 79

112.53

17,134.60

18,008.94

1 ,654.57
185 30

Total current liabilities 49,980.43 44 060.73
Total liabilities 64,013.75 65 327.95

2

1

2

Total equity and liabilities 67 ,967 .27 74,308.48



Rajshree Sugars and Chemicals Limited
Statement of cash flows

Cash flow from operating activities

Profit before income tax

Adjustments for
Depreciation and amortisaiion expense
(Gain)/loss on disposal of property, plant and equipment
Derecognition of Finance Lease
Finance costs
Frnance cosl on right ol use asset

Change in operating assets and liabilities
(lncrease)/Decrease in trade .eceivables
(lncrease) / Decrease in inventories
lncrease / ( Decrease) in kade payables
(lncrease) / Decreasein other financial assets
(lncrease)/decrease in other non-current assets
(lncrease)/decrease in other current assets
lncrease/(decrease) in provisions
(lncrease)/decrease in security deposits
lncrease / (Decrease) in other curent liabilities

March 31, 2020
Audited

17,042.841 (6,528.75)

(Rs. in lakhs)

March 31,2019
Audited

2,469.53
(1.63)

5,796.23

(1,527.60)
2,640.86
4,416 23

58.55
3.08

589.94
(10.54)
(2s.97)

\779.16)

2,483.91
6.41

(1s2.1 8)
5,77L83

24.O4

2,002.60
4,082.16

(2,s29.1 1)

384.50
'12.15

(45.43)
25.24
'15.19

(435.39)

Cash generated from operations 4,570.'12 7,096 76

lncome taxes paid (19.89)

Net cash inflow from operating activities 4,576.7I 7,076 86

cash flows from investing activities

Payments for property, plant and equipment

Proceeds from sale of property, plant and equipment

(761.63)

5.51

(17B 41)

Net cash outflow from investing activities (756.11) ( 176.32)

Cash flows from financing activities

Proceeds from Borrowings
lnterest pard

Payment of Lease liabrlitres

(3,768.s2)
254.96
(47.30)

(5,537.1 1)

(1,393.58)

Net cash inflow (outflow) trom financing activities (3,560.86) (6,930.69)

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial yeat

259.81

246.85

(30.14)

276 9S

cash and cash equivalents at end of the year 506.66 246.85



Notes to the financial results:

1) This statement has been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on June 26,2020.

2) The figures of last quarter are derived figures from lhe Audited figures in respect of the full
financial year and the published year to date figures uplo the third quarter of lhe current
financial year.

3) The Company classifies its businesses into three categories viz., Sugar, Cogeneration and
Distillery. This reporting complies with the lnd AS segment reporting principles. The
comparative figures for the previous periods for segment reporting have been restated to
conform to the lnd AS.

4) The loan accounts of the Company have become Non-Performing Assets in the month of
June 2018. The company is in discussion with lhe lenders for debt restructuring and the
process has been delayed due to Covid-19 lockdown.

5) Effective April 1,2019, the Company adopted IND AS 116 "Leases" and applied the
standard to its lease contract existing on April'1 , 2019 using the modified retrospective
approach under which the ROU Asset is measured at an amounl equal to lease liability,
which in turn is measured based the remaining lease payments. Consequently, the
Company recorded the lease liability at the present value of remaining lease payments
discounted at the incremental borrowing rate.

6) lmpacts of Covid-19 lockdown on the operations and financial results are furnished below:

a) The company was forced to shut down its operations in all the units due to
announcement of nationwide lockdown with effect from 24th March 2020. Though the
company was permitted to operate by the Government, sugar being an essential
commodity, operations were suspended due to non-availability of work force. With the
objective to save the farmers from incurring losses, the company resumed crushing early
in the second week of April 2020 with great difficulty and after taking all precautionary
safety measures. But, the distillery operations recommenced only on 2sth April, 2020
(after I month). The Company rncurs higher compliance cost to conform to Standard
Operating Procedures under Covid-1 I Guidelines.

b) Cane crushing at our factories was extended upto May 2020, which is peak summer in
Tamil Nadu and has caused recovery loss and resulled increase in operalional cost.
Production and sale of alcohol was completely stopped during the lockdown period.

c) There has been sharp reduction indemand ofsugarand nooff takeof alcohol duringthe
lockdown period, leading to higher inventory of sugar, molasses and alcohol.

d) The financial impact is not readily quantifiable as the nature and duration of the Covid-19
pandemic is uncertain. The company will continue to monitor any future economic
changes.

e) The management believes that no material uncertainty exists about the company's ability
to continue as a going concern and accordingly the management has prepared these
financial results on a going concern basis.

7) Previous year figures have been changed / regrouped wherever necessary to confirm lo
current years classrfication.

R RADARAJ N

Who

Place : Coimbatore
Date : 26th June 2020

DIN:0000173
or


