
Price Waterhouse Chartered Accountants LLP 

lnde1,endent Audltm'II' Re1KJrt on Review of Interim Standalone Flnnnclnl Results / 

To 
1110 Board of Directors 
E.1.0. - Parry (India) Limited 
Dare House, New No.2, Old 234, 
NSC Bose Road, Chcnnai • 600001 

1. We have reviewed the standalone unaudited financial results of E.I.D. - Parry (India) Limited 
(the ·company") for the quarter ended December 31, 2020 and the year to date results for the 
period April 0 1, 2020 to December 3 1, 2020 which are included in the accompanying 
'Standalone Unaudited Financial Results for the Quarter and Nine months ended December 31 , 
20 20' (the "Statement"). The Statement is being submitted by the Company pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations, 2015"), which has been initialled by us for identification 
purposes. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34 "), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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I 
5. We draw your attention to Note 9 to the Statement, which describes the management's 

assessment of the impact of the outbreak of Coronavirus (COVID-19) on the business operations 
of the Company. In view of the uncertain economic environment, a definitive assessment of the 
impact on the subsequent periods is highly dependent upon circumstances as they evolve. Our 
conclusion is not modified in respect of this matter. 

Place: Chennai 
Date: February 08, 2021 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

.. 
Bas~elvam 
Partner 

Membership Number: 213126 
UDIN: 21213126AAAAAL6255 



murugoppo 
1 ,1,D.• l"AJUlV (llfD IAI LIJIIITID 

fh1l1h ,-d Offlu t ·u ... IIOUH', ,.,,, .• c., .... a, ••• 1 • 600 00 I 
l h•d•I••• U111••dll 1, .. , • .n, tbr U11 Qvartu ••• a l.H 3 1, 2020 

CIN l,J1'.l I ITN 1'17!'",l'IL'QOO~ H',1 

PA1'T I 
l. taeo a , 

"' l\eVf"1n1 c r">rn ,1p,•n,1 ,on1> 
bl O. he,· IU >.."011..e (11wh1dlug n thct gnh1tt/ I\Jr.11e11) 
Totalh1 ooa 1 

2 ..,._,. .... 
" l Cci!lt o f mn1c1,11l1 ~ou11111lNI 
ll) l'-11,·lrnM"!I o f Mock-lcH1ll1k 
cl Cl\ 11111~11 11\ 111vcntol'lc1 nf rh1i~hed gOO(h1. IJ)'· p1nd11c t11. 

1, orlo: •111-pl\l gl"CAII mid 11tock -in-trndc 
,1) t:mpk.>~\!c benefi ts l",XIX:11111! 

I} Deµred ntion ru1d l\1nnrtl511tl(ln cx[)l:t1M: 
RI Othc1·c.xpc11M:11 
Total expeans 

3 Pront /tJo11) before t- aad eJlCeptloaal lt•m• l l • 21 
EXl'Cplion11 l Item (re fer uo le '1) 

S Pioftt/11"•) before tu: (3 • 4J 
6 Tu&,cpea.o• 

Cu rre111 fRJ( 

Oeft."ITIXI IRX (refer llOI C 5) 

Total TllJl E.xpeatn 
7 Piont/(LoH) after tax: for tbe period {S • 6) 
I Other Compn=bcaslvc locome: 

hem.s Umt will 11ot benx/WJ,ifiW ro profit or los:-1 
Errec1 of n 1Ct1st11ing ln vcstu1e 111 11 nl fnir vul11e 
Actu arittl 105,s 0 11 <ler;ncd benefi t ol>ligation 
Income IRX rc lo ti11g to n lXlvc items 
Toi.I Otbu Comprcbca1lve lloHI / Jacome oct or tax 

9 Total Comprchea1lvc lacomc / 110111 (7+8) 
10 Pakl up Equity S hare Ct1pittd 

(Fncc value Re, I ~r equity 5, l111rc) 
I I Reserves excl udin g Revalu ation RcY: rvc 
1~ EarafD.p per Share (ll'ot aaa.aall1cd) (Ra. per Equity lbar•) 

(i l Btlsic 
{iij Dil uted 

Sec 0L'C001pun ying notes to the fi11 t1nci t1l rcsull 11 

""""' "hll ll lJl)' COIII 

Rt. la Crore 1 111,ot for 01, tlil••• 
., .... ,1o .. CompH1 lhulh 

f)\l,,l h I t:mlc, I tl Ul ti 1,,i11th 1 r 11< I, <I Yr1t1 l'Jlllit'(I 

11o , , mtll'r J I , ll-'pl•·•1••~ · , I() , IJN'rri)hrr 3 1, l )c,'f'l lll ,t-r ,I I , tx,rmll<"t , I I , Mnrrl, ,ll 
J0.20 '.Jff.?0 '20 19 '.JI)~ 20 19 20~ 

l lnr\UIIJ1rtJ U111,11,ll1 ed U11t11111lh:, I Un111 111itrd ll 11t111rll tnil Au rl l1,1I 

'1 ,\1).36 J~)'1') '1:17 '10 1.1 :-o1,111 1,.!1~1 :'.J 1.MH66 
1r.20 '..! 17ftl) 19211 'i '1'),'17 11 :1.t,:1 11 0.G0 

454 ,156 746.U 456.61 1,709.31 1,310.46 2,0 e.S7 

'127 7(, '..!36.6'! 36H l'l ~ 17,29 73K :t6 l .'Jh0'1C, 
O A7 I 19 1.4 1 2 .37 2 ,1'1 ,I 5 1 

(117 861 171.67 (66.531 2<)5.~ 'lOH 1)5 12.08 
J7 .62 32 '12 J8.0'1 10v.;, 1 l 1"75 1596 1 
20.02 7265 J0.65 7.:;32 C)()(l."I IJ.'.j()(I 

30.9'1 30.tU 300 1 92 . .'l.1 fl9.'25 11 9 56 
7::i . .'.i5 78.67 88.77 '2'2:5,03 J•M 7J 

474,90 574.07 491.07 1,614 .73 1,s 1a.as 2,035 .61 

(20.31] 172 51 [3•1.39) 9 4.65 (JJ8 1 2] (20 .041 
.366.60 72(),41 
346,26 172.51 (34,391 1124,06 (131.42) 120.04) 

[0.89] 
1.08 41 .08 111 .'11) 127.80 (71.111 f20 98) 
108 '1 1 08 [1'1'11) 12780 !71 •1 1) (2 1.871 

339.18 131.43 (19.91) 696.26 167.01) 1,13 

O.tM O.O'l O.::iO 080 O.OJ 1 9'1 
0.42 0 .'12 10 ,99) (:2, 131 

(0 . 10) {0. 151 (0.8'1 ) 0 .3'1 12,631 
0 ,14 0.34 0 .35 0 .31 10.621 (2.14) 

340,0l 131.77 119,63) 696.64 (67.631 (1,011 
17 71 17 .70 17 .70 17.7 1 17 .70 17.70 

1,695.01 

19 . 17 7'1 '.! ( I l :J] JQJ<I (J.79) 0 . 10 
19. 16 7 <2 (1 . 13) Jl'J.33 (3.79) 0 . 10 



U .D.• r .\RRY IINIIIAI LIM ITtD 
••·• erd • IN• U'•aatlftff R ... lt• for t lM Qllutet ud • ••• •-~• eaclecl l>ffitmlta 3 I , :acno 

........ • WIN R"•••• Aaeet.e UlbtJltlH 
"•· la OroH 

l~'r111l•t ,ll, l l\f' pfnt1 1(•t l<l, I IJ1.._,-,..,1,r1JI, l lr'l'n11.-1 ,Jl, l l".._r , i"il irr .ll , Ma "h ,1 1 
J020 20.,0 J0 IIJ JO.JO l(J !fl 20JU 

1.11n 1M lll n l I 11,. u,111 n I II ul'lil t't' I "" ' " 1\n I l hu.u, hh•1I I A111i11n" I 

1.aec-•tltnea•• 
{:::M k-" / lrh \_)t llif Imm n1-.•h argt1116 11 1} 

f\ ~ 11~11 1' :n11 .1 1 .IJ5 5.1 1,06/ln f./J. U1l 1,.171,.t, '1 
b .l.'O ~ OC'Tlllilnl l ,U.OII 1·,. 11 ::IQ,8 :; 71.1h (,0.M'.'i 1:10 117 

c.Ol• l1 llc1y f ,CJ,7(, 1·J 7b 17 ~,7 ,'11 '.l :-,.:i.H 'I .1;1,.i50 
1l, N t1l1"<Y'1H K'l lA n o, J I.H2 l ;lf ,K ;,7.M 1 ~.hO 58, IQ 
~.OIi~ -,, 0 .20 o.:r.; 0 .'10 O '::I 

45 5 .59 530.32 445.53 1,480.73 1,218.7 1 1,923. 17 
Le,.~ . lnien,r~nrnhtl Re ve nue H,:2:1 h .HJ 8.IJ 'J:1H'2 19. I H '1H.'.,:( I 

1t ..... I-om 439 .36 529.49 437.40 1,459.9 1 1,266.83 1,874.88 

:l.Sec,:noot R-.lb: 
(Pro fit(•)/ l.os:ii (-) hd Ol'C 1'nx And lnlCl'CII I (mm cttch :u:: M,I\IIC lll) 

I\ .Sug:R r 12'2.97) 1.59 (31.1 3) 114.4\!) 1121.23) (7.8q 
b. C.o-S(' llCl'fl l lOll 15.CY..! 12~.,rn 3.60 (31.73 145.(,3) f:17.37) 
c.0 ~1 ,llc1y 0 .83 '1.31 14.55 13.83 39.HM UJ.03 

<.I. N11tmcc11tacRIS 1.67 3.9'2 f0.85) 2 .62 f0.85) IA.1 6) 
15.45) 115.6$) 113.83) 159.70) 112 7.83) 7 .64 

Less : (ij F'inancc Costs (refer note below) 20.<Yl 22.65 30.65 75.32 96.63 135.1,6 

(iij Olhcr un-n l\ocnble expenditure 
net or un-allocablc income {5. 13) 1210.81) {10.09) 1229.67) (86.04) {107,<)R 

Add : E.tt"CptionRI llem!.'I {1der no te 4) 366.60 7'}!-J, 41 

Protlt / (Lou) Befor• Tax 346.26 172.SI 134.39) 824.06 1138.42) 120.04) 

Note : 
Fi nance Cos t al~o includes financ-c cost attribu tublc lo spec ific borrowings of certain segincnts. ·n1e snmc lire not indutlcd in the mcaMll'C of scgnr.n t 
resu lt as the ChidOperating Decis ion Maker reviews the resul t before a llocRlion of finance t-ost. 

3-Secment Auet• 
a .Sugar 1,63 1.05 l ,562.3 l 1,794.00 1,631.05 t,791 .0.1 2 ,036. lo 
b.Co-scncra tion 298.04 321.48 306.87 '.298.04 306.87 350.71 
c .l)lSttllr:1y 334.(}1 332.82 239.40 334.04 239.40 285.42 
d.Nu traccutica ls I L6.6'1 118.9() 11 9. 13 I 16.61 119. 13 113.47 
e. Un-allocated 1,735.86 1,243.<r, 1,320.45 1,735.86 1,320.45 1,291.83 

Total 4,115.63 3,578.53 3 ,779.88 4 ,110.63 3,779.88 4,077.59 

4.Sea:ment L!abJlltJ• 
a.Sugar 1,003.66 935.49 1,234.23 1,00.1.66 1,131.23 1.159.18 
b.Co-gcne reri011 32.38 28.48 37.3 1 32.38 37.3 1 28.9 1 
c.Dist1\k:i)' 12 .6 1 18.68 10.41 12.M 10.4 1 16.9'1 
d.Nutrace utica ls 16.94 18.78 17.21 16.94 17.2 1 16.67 
e.Un-allocated 636.83 506.37 833.95 636.83 833.95 1,142.14 

Total 1,702.4$ 1,507.80 2, 133.11 1,702 .45 2 ,133.11 2 ,363.84 

Not.ea oa SepneQt hifCll'matlon: 
et. The C.ompany is rocused on the following businc!ls scgmcnls: S uga r, Co-genent tion, Dis tillery, a nd Nutracc u tic-R ls . Basecl on the "n111nagcmcnl 
a pproach" as defined in Incl AS 108 - Op:::ral ing Segments, the Chief Opera ting Decision Maker eva lua tes the Company's perromm.m:c nnd allocates 
resources bescd on an a na lysis of various perfom,nncc inclicAlDrs by business segments. Accordingly, inromlc\tion has been prcf'entcd a long these 
business scginems. TI,c accounting principles w~cd in the t>repa ration or the financia l rcsulls a rc consis tently applied lo reco rd revenue und 
ex pendi ture in individ ual segments. 

b . Sc'!mcn l n::su ll n::p1-c11e nts lhe p.-ofi t bcl'on: intcre~t ancl tax ea rned l>y each :segment without allocation of ccnlral admi nis tra tive <..-OS l1' and olher 
incon-.c. 



~ 
murugoppo 

E.1.D .. PAR.RT l"'DlAI LIMITED 

Re1l■tered Office: 'Dare Hou■e', Pany■ Comer, Chennat. 600 001 

atand■lone Unaudited Ptnanclal Re■ulbl ror th■ Quarter end nlne moat.ha ■nded December 31 , l020 

I nu: Db~ 1-'in iU\oaJ 1-lcsults WC'1 e rr,iewcd nnd rci:0111111rnded by I.he Audi t Committee nnd approved by th e Boord of Uirectors ot their 

IT■pec1kl' meeUflA■ hcld on FC'l,ruory 08, 202 1. The Statutory auditors hove conicd out o Umlted review of these financial results. 

2 11,C' hat!'d Non • com ·enihlc Debenture■ of tl~e Compuny uggrcguling lo Rs. 200 Crorrs us on Oecember J I , 2020 ure secured by way 

of lmit mortg:\gr/rhBJRe on venou s p1opcrtic11 ol U1e Company and 01111et 11 cover thcrC'of exceeds hundrl'd percent of the principal 

amount of Uic 1uud d ebentUITII. 

3 Pui s~anl to lhe rrqu,rrmrnt 11 or SEUI drruh1.r no HEBl/110/UUIIS/l>l>IIS/ Cll{/P /20 19/ I IS daled OcLoher 22, 201 9, th e Company 

ha 11 h11tcd conunercml pnpr11 on u rci:ogn.iecd s tock c."lchungC". 

a. The Company hos credit roting of "CNJSII, Al+" by Cl{JSIL Limited and "CARE A I+" by CANE Ratings Limited on sh ort term for its 

Commercial Papers a t the dme of l1111ue 

b . The Company hos the foUowing Rados: 

Parttculen 

Debt Equity ratio 

Drht Service Coverage Ratio (DSCR) 

lnterest Service Coverage Ratio (ISCRJ 

Aa et December 31, Aa et March 
l0l0 31 l0l0 

0.20 0 .60 

3.12 

14.23 

0 .96 

1.73 

Debt se.n,ice coverage ratio: (EBITI)A (Earnings (including exceptional item) before interest on long term borrowings, true, impairment , 

dt:preciation & omortisadonl) / (Interest on long term borrowing+ Long term borrowings principal repayment) 

Interest service coverage ratio: EBITDA/lnterest 

Debt-Equity Ratio: (Long term borrowings + Short term borrowings+ Current maturities of Jong term debt)/ Total Equity 

4 Exceptional items for the nine months ended December 31, 2020 include the following: 

a. Rs. 362.81 Crorcs gain on sale of 58,50,000 number of equity shares representing 2% stake in its subsidiary, Coromw1dcl 

International limited at Rs. 629.19 per share aggregating to a value of Rs. 368 Crores in the quarter ended June 30, 2020. 

b . Rs. 464.44 Crores gain on sale of 58,50,000 number of equity shares representing 2% stake iJ1 its subsidiary, Coromandel 

International limited at Rs.800. 7 aggregating to a value of Rs. 468 Crores in the quarter ended December 31, 2020. 

c . The Board at its meeting held on July 29, 2019 had approved the closure of the sugar unit at Pudukkottai due to n on-availability of 

adequate sugarcane. The Board has approved the closure of the sugar unit Ill Pettnvuitholnl due to non-avnilubilicy of adequate 

sugarcane as the expectation of the revival of cw,e cultivation in the areas is low due to a variety of factors. The Compw,y proposed to 

transfer the assets of the units to its other units/dispose of other assets us it deemed uppropriule. Consequently, the Company h us 

charged Rs. 83.32 Crores to the profit and loss account (representing Rs. 65.53 Crores of impairment charges and Rs. 17. 79 Crores 

towards dismantling/ transportation expenses) for the quarter o.nd nine months ended December 31, 2020. 

d . The Company has impaired Goodwill of R:1. 14 .52 Crores reluting to Rnmdurg factory bused on evnluntion of the recovembllit,y, 

being a leased plant. 

5 Consequent to the Company's decision lo move to the new tux regime under l'M:etfon I ISBAA of the Income Tax Act, 1961 , the 

Company has remeasured its deferred tax balani:e and has written off the unutilised Minimum Altemute Ta." credit. On account of 

this change, the estimated charge to the statement of profit un<l loss for the nlne months ended December 31, 2020 is Rs. 88.68 

Crorcs. 

6 Pursuant to the exercise of stock options by certain employees, the Company has allotted 81,715 equity shares during the quarter 

and nine months ended December 31 , 2020 (quarter ond nine months ended Decemher 31, 2019: Nil) eoch nt I.he respective exercise 

price. 

7 Subsequent to the balance sheet, the Company's subsidiary, Coromandel lnlemotional Umlted has declared an interim dividend of 

Rs. 6 per share (estimated dividend inflow for I.he Company would be Rs. 99 Crores). 

8 The Code on Social Security, 2020 ("Code'1 relating to employee benefits during employment and post· employment benefits received 

Presidential assent in September 2020. The Code has been published in the Gazette of lndia. However, the date on which the Code 

will come into effect has not been notified. The Company wiU assess the impact of the Code when it comes into r!Iect ru,d will record 

any related impact in the period the Code becomes effective. 



9 The "l"<•<I of CO VID 19 hna ><Y<rely impnc tccl hu•btcoac• atonud the Riobe. IJue lo mtthn:ttk of com1111vims giohAI pon<lcmlc, 
Govcnuucnt of lndu,, imµlcmcntccl n 1~m ludlH lockdmvn from Mnn,h 2020 with c-c t111 in 101HxntJon, oml cxccpt-,n,. The C.owpany'• 
•ignilkant busiucs, is •llRUI' nud ii has bcc u ulcnUfic,I •• nu r.m nt ial ac ov k-c. The Compuuy'• fac to1y WM operntu,g <ln1ing the 
lockc1ow u cxecpt for few days in lhc initial lock t.lowu tmfocl nnd was Hhlc lo complc: le lht c rushi11g of s ugmcRnc os per the lk:hcdule with !tlight delay. 

The Company has nu+dc dctRilcd RS..'IC~Utt nl of it!I liquid icy po1-1i1ion iuclucli.ng the ability of the Company lo co111i r111 e us goiug 
conccm. The CowpaU)' hus stmctionc(l crc<lil fuciliti<:!I which l'ftll be u sed m,1 nnd when uccc:,i~ary 111111 ha21 Hie ability lo repay !he deb ts as nml when it fall!l d ue. 

Management hclicvt:1 tJ1at it l111s tnkcn into m~o uut RU the possil,k i.wpnct of events mitting from COVIO 19 pamlcmic- In 1hr. 
t>rcpamtion of1.hc stantlnlone ru mncial 1r.!i!Ulb for the 41111t11er Artcl nine montl 1~ ended December 3 1, 2020, which arc not !llgnif1eA11t. 
However, the impact 3S.."iC:SSllle nt o f COVI O 19 is n co111iuuing procc!i& given the unccr1Hintie8 l:is~ciatctl with Its 11a t11rc a nd clumtion . 
The Company will continue to monitonmy umh:1-W chuuscs to fiuurc economic co nditions, 
The auditon, have included nu cmph1.1sh1 ofmu1tcr pam i.n !heir nudita1~s n:po11 regunling the ~me. 

IO Due to the :iicasonal nature: of the lrnsiness, lignl'cs for lhc c11 1~nt and pn:viom1 q ua11c1-s arc not comparable. 

11 Figures for the COIDJ)IU'H.livc periods lm,ve been regt<onpcd wherever ncccssa1y in co nfonnity with present cJassificetiun. 

On be half of the OoAnl 

Cbcnnaj 

Febntary 08, 2021 
Munuaiu~ Dircc-tor 
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lndc11e11dcnt AudltorN' Rc11ort on Review of Interim Consolldnlcd fllnnnciol ResultR 

To 
·t11e Uo:ml of Directors 
E.I.D. - l'any (Indio) Limited 
narc I louse, New No. 2, Old 234, 
NSC Bose Road , Chennai - 60000 1 

1. We have reviewed lhc unaudited consolidated financia l rcsulls of E.I.D. - Parry (India) Limilcd 
(lhe "Parent"), its subsidiari es (lhe parent and ils subsidiaries hereinafter referred lo as the 
"Group"), jointly conlrollcd en lilies and associate company (refer Nole 11 on the Slalcmenl) for 
the quarter ended December 31, 2020 and the year lo dale resulls for the period April 0 1, 2020 lo 
December 3 1, 2 0 2 0 which are included in the accompanying 'Consolidated Unaudited Financial 
Results for lhe Quarter and Nine months ended December 3 1, 2020' (lhe "Slalemenl"). The 
Statement Ls being submilted by the Parent pursuant lo the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"), which has been initialed by us for identification purposes. 

2. This Slatement, which is the responsibilily of the Parent's Managemenl and has been approved 
by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measuremenl principles laid down in Indian Accounting Standard 34 "lnlerim Financial Reporting" 
("Ind AS 34"), prescnbed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted onr review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us lo obtain assurance that we would 
become aware of all significant matters thal might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 

i. 

ii. 
iii. 
iv. 

Coromandel International Limited, its subsidiaries, jointly controlled entities and an 
associate 
Pany Infrastructure Company Private Limited 
Panys Sugar Limited . . . . 
Panys Agrochem Exports Limited (by itself and mvestments through its subsidiary -

r·;;;:l~ -w~tc;h~·~;;·cha·rti1;~:r4~ ~~-;ants LLP, {Jin 'Floor, PrcstigC'Paii~d,:~-;;._ Bayan, 129-140, Greams Road, 
i Chermai - 6oo oo6, India 
. T: +91 (44)42285000, F: +91 (44)42285100 

Reg.istrrttloffict>aod Head Offi ct': Suchell Bhawan, 1tA Vishnu DigambarM1rx, NewDt-lhi-110002 --=-~ __ 
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V, 

vi. 
vii. 

viii. 
Ix. 

Pan-ys lnvcslmcnl.8 Limilcd) 
l'orrys Investments Limited 
l'an-y Suga rs Rcfine1-y India Pri vate Limited 
Parry International DMCC (subsidiary of Parry Sugars Refinery Ind ia Priva te Limiled) 
US Nutraccuticals Inc (Formerly known as US Nutraceuticals LI..C) and its subsidiary 
AllmtccS.A 

Jointly controlled entity: 

i. Algavisla Green Tech Private Limited 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditor referred to in paragraph 7 below, 
nothing has come to our attention that causes us lo believe thal the accompanying Statement has 
not been prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India and has not disclosed the infonnation required to be disclosed in tenns 
of Regulation 33 of the listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. We draw your attention to Note 10 to the Statement, which describes the Parent's Management 
assessment of the Holding Company and one of its subsidiary Parry Sugars Refinery India Private 
limited, reviewed by us, of the impact of the outbreak of Coronavirus (COVID-19) on the business 
operations of the Holding Company and one of its subsidiary. In view of the uncertain economic 
environment, a definitive assessment of the impact on the subsequent periods is highly dependent 
upon circumstances as they evolve. Our opinion is not modified in respect of this matter. 

7. We did not review the interim financial results of one subsidiary (including their relevant 
subsidiaries/joint ventures/ associate company) included in the consolidated unaudited financial 
results, whose interim financial results total revenues of Rs. 3,533.01 crores and Rs. 11,357.51 
crores, total net profit after tax of Rs. 333.80 crores and Rs. 1,173.30 and total comprehensive 
income of Rs. 336.31 crores and Rs. 1,191.94 crores, for the quarter ended December 31, 2020 and 
for the period from April 01, 2020 to December 31, 2020, respectively, as considered in the 
consolidated unaudited financial results. These interim financial results have been reviewed by 
other auditor in accordance with SRE 2410, Review of Interim Financial lnfonnation Performed 
by the Independent Auditor of the Entity and their report vide which they have issued an 
unmodified conclusion, have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of subsidiary 
(including their relevant subsidiaries/joint ventures/ associate company), is based solely on the 
reports of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 
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8. The consolidated unaudited financial results includes the interim financial information/ 
financial results of 7 subsidiaries (including one step down subsidiary) which have not been 
reviewed by their auditors, whose interim financial information/ financial results reflect total 
revenue of Rs. 33.54 crores and Rs. 161.94 crores, total net Joss after tax of Rs. 21.55 crores and 
Rs. 27.09 crores and total comprehensive loss of Rs. 17.61 crores and Rs. 22.43 crores for the 
quarter ended December 31, 2020 and for the period from April 01, 2020 to December 31, 2020, 
respectively, as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also includes the Group's share of net loss after tax of Rs. 1.31 crores 
and Rs. 2.23 crores and total comprehensive loss of Rs. 1.31 crores and Rs. 2.23 crores for the 
quarter ended December 31, 2020 and for the period from April 01, 2020 to December 31, 2020, 
respectively, as considered in the consolidated unaudited financial results, in respect of a jointly 
controlled entity, based on their interim financial results which have not been reviewed by their 
auditor. According to the information and explanations given to us by the Management, these 
interim financial information/ financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Chennai 
Date: February 08, 2021 

For Price Waterhouse Chartered Accountants I.LP 
Firm Registration Number: 012754N/N500016 
Chartered Accountants 

~-~-· 
Baskar Pannerselvam 
Partner 

Membership Number: 213126 
UDIN: 21213126AAAAAM4948 



1 .1,0 .• PAJUtV IUIDIAI L.IMITID 
••1t1t1rw• Offlc11 'Dir• HDIIN' , Ch1nn1I . 600 001 

C•l'IMll••••• Uuudll.ed ftaualel , , .. tu fbr the ~•rtu and nine moftth• eruted December 31, 2020 
CI H• 1TH IY7!WI.C00(,41' tJ 

WN# Hlpany com 

murugoppo 
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1),,..,,11 11 1~, J I , !icp l rim l i0'!1 ,\() , ~ ml,.Jr ,11 . l),~.~ 111 ho1 r .II , O.~ mt.1r ,l l, M,uchJ I 

'JO'JO ~U',lO 10 11) 2020 10 11J 2020 
ll1uu11i11uil lhuu uhted U11,11 uht r~ I Un1111d i1~I U11>11 ul1ted A111h1ecl 

PART I 
1. rnoom• 

lfov-rU lll l'I f ,0111 V)lfll'Hllu,a 1 ,70 1 I ') li Jl.1(1 'l l 0 ,1 l 'JJHIJ A.I 17, 128.'YJ 
b} Ck h cr lnoouw (111d ,1dlna 0( 1\or K11i111l/lo 111W11) {l\''i'JI l.\ t1t, .,1 .. 1;1 'l'J 5•) HI 0 ~ Ill 68 
Total Income 4,694.61 D,149,17 4,113.91 14,7M,08 ll,'964,88 17,147,IJO 

:a &Jcpan1H 
-l Co-" ,,I' 1111t.1 0-i"la C01 1N11m1YI 2.707 .77 3.C>07 t'.lH 7 ,578 .76 10.3'.17 69 
I~ l'i.m : lut."'-!a ol Mock •in-tr ,ulr. M-t .f><, 73'1 .:l7 50 1.70 'l,052 0'1 1,2J9 8'1 J.J5'120 
c} Cl11m11"1• in invc111,-,rio1 of lin iah~ t,t("IOCIM, lly-pr nducu, 

w01·k-in•pm11r110 ara l 1tock•in- trnct11 (91.47) 72 1. 16 (699M) l , l '.M.51) '1 6 1 56 '178.08 
t1) Employee bc11<1fi1a cxpcn11e 19J 32 180 76 171.00 515 :-xi '1fJ{:,(i4 66J 7J 
I) F'iou1ce eot1111 18 .07 58 67 C)O JQ 195.5'1 331.27 430.-19 
gJ ~l)re,.'°1 Mtion and amorti11111 i<m cxpcnv. 82 .95 SJ 59 81.(12 250.29 231.92 J1 8.96 
h) Oltl<lr 1"->q>Cn M:fl 631.75 691J.83 624 .00 1,826.92 1,810.5 1 2.JO<,.OR 

Total eapenae• 4/l67,015 5 ,102.91 3 ,776.73 13,2154.03 1:l,153.50 UJ,179.23 

:l Pix-, fit/(k>u) before ahorc o( l) IOfil of cq1, ity accOlmled invc111t,ca 11nd 
127.62 7'1 6.% 337 .2 5 1,-"1805 811.38 1,268 .57 

tax (I · 21 

~:xcqirio1111.\ itt:m (refer note '1) (97,8'1) (97,811 
l!I ProOt bl(ore Hare or pront of equity accounted Jnve11te" and :no.n 746.96 

tul3+41 
337,25 1,380,21 111 .38 1,:1:61.57 

Add: Shflrti of Pr1>fit/(Lou) from Anocia1e 11 10 .011 0 .0'1 10,35) (0 .8'l) 

Add: Shau: of Profit/(L.ou) from Jolut Vt:ntures 0 .26 1.13 (0.J11 'J.'J7 (0, 721 p ,5 1) 

6 ProRt/(Loa•) befo re taJI. 330,04 748.08 336,91 1,353.62 810.31 1,266.:34 

7TaaEJEPO,... 
Cu~nt 1ax 109.Si 92 11 -tOJ .79 21:19.8'1 JS·.2.7B 

Oererred lax (24,901 (17. 11 ) 11 .62 ii 18. IOl [5.12) 

Total Tld Eqenu• frefer note 6, 14,67 18!1,35 75.63 377.36 

• Pn>Ot/(LooaJ after Tu: (6 • 7) 1562,70 261 ,29 931,:u 631.57 181.81 

Profit for lhe l)CricxJ uuributablc to: 
fl Owner& ol the Company 106,58 317.80 150.77 '153.7 1 3 \0 ,M Bi 

b. Hon•i.'ontrollini lntert:111 IJ8.79 '.!H .90 10 '1 .:i l J'.27,93 121.01 

9 Other Comprehantlve !Aoome: 
a. nems that will not be reckt.11s/fted to projil or /o..1tt 
ErTect of measuring inYCll lmenta ul fnir volt1r. :}, \'1 (2.H) 7,70 (5,771 7.03 

Actullrial Jou on clefined bcnd'il ohligRtion 1.91 1.91 (3.55) (1.321 

Fail' valut: movemr:nt or coshn(JW hedge im1trt1111t:nt 47 .51 :11.16 2\.93 150.90 11.97 {I 10.23) 

Gain oo Bllrgain Purc h11:1e (rd'er note 7) l.9J 1.93 

Sha.re cl OCI llll 1-epol'tecl by Joint vc11tu1'fl8 Hilt! a.atoelull'I 10.011 

Income tax relating to above items (0 . 161 10,<I) (0. 151 (1..18) 0,54 16 ,90) 

b ftem., fh1.1( will be rednssified suh:tffqUenlly to profit or loss 
Exehangt: differences on tran 11lation 1.57 (\ ,RB) 0.62 O.J2 0 .-40 J .70 

F'Air value movcmnnl of cashflow hedgo instn,ment (net or lax! (91.00) (33,731 165,681 (225.JO) (19 ,301 '1 .01 

Total Other Comprehan•fve Income net or tax (36.9'41 (0.76) t43,2S) , ..... , (45.71) (103.72) 

OCI for the period altlibutahle to: (103 ,271 
a . Ovrnera or the Company (J7,99) (J,931 (13 .18) (71.56) l13.6S) 

b . Non•controlliug lnte1·est I.OS J , 17 10. 101 7.M (2,061 10.,s1 

10 Total Comprehenalve iAcome 18 + 9) 201,43 561.94 218 .00 174.29 592.86 718.16 

Total comp1eht:usive income for th~ period 0.l11ibute.ble to: 
I IJ.59 382. 15 2116.99 J6'4 .60 

fl . O.v11cra or the Com1,1any 68.59 Jas1 
b, Non•controlling lntereat IJ9.81 2'18.07 101.'1 I '1 92. 11 32587 

J 1 Paid up Equily Share Cnpila l 17 .7 1 17 .70 17,70 17 ,71 17,70 17 .70 

(Fan: v11lue Re. I per e<1t1it.v 11\u1.rr.J 
J2 Enrnin~11 pr.r Shere {EPSJ (Not annm1li11cdl {Rs.per Equity Share) 

17 .95 8,86 25.63 17 ,55 26.1:1 
(ij Basic 

6 .02 
5,98 17.90 8 .8-4 25,52 17 .50 2().3-4 

(ii} Diluted 3,501.78 
IJ Reserves r.xch1clin 11 Revaluntioo lfos,ervc 

See R'-"COm fl611:0,ing nolCII lo the 1i1 ,ancinl l'e!\.1Jlt11 
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C.H a tl••te • .. • WIN ....... , kualh , A.Heh ••• U•hlllUu 
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U1uu1t l11t-.l I ll llMll(ll!•"'II I l h111tulh1ol 

I\ Not1 ·1"1\I 11 11d 11,111,-,1 h11• iuru 
h ~•,,"-, 1~ , ,1,, •t il'lt1 
, · St1 11RI 

ft llutillt'IV 
f Nul T'tt<'CUI H'MIII. 

Leu luk l"'lk:rnu~nht l R~v1:11 ,1n 
Jltew••• fro• 

2.S.111ieat It.Hult• · 

;l ,04077 

~11 .3" 
I ~10'2 .0 1 

QC) 7(, 

M ia 

4 ,'741 ,60 
'1 •111 

4 ,'701.19 

(IT\lfi l f+I/ l..ostt H ~fore Ti\X nmt lu lcrcst from cuch AqClnenlJ 

n. Nutrien t Hild l\llicd. busineas •108,68 
b . Crnn Pro to..•1ion 89:13 
c. S11 ~-u- fl J .52J 
d. Co- gencn\t lon 15.02 
c , Distille rv 083 
r. Nut1"&CCulicnls 2 56 

&itb-total 503.00 
less : (i) Fimmce Costs (Refor note below) '18.07 

(ii) O!h er \IIHlllocable expe:ncllture net or 
un-a llocable income 27.3 1 

less: Exccp1lona l Items {refer note 11 .,.., : Share o C Profit/(Loss) from Joint 
Ven lure/Associate 0 ,26 
Praflt/fLoul Before Tu 330.04 

Note s 

4 ,11 11 10 'JJ14(1,llJ 
,,:11 10 1,,;,, ~ , 

1 Jffr, " \' t., :',H~ 

111 1 'JQ N:; 
l!I ~ l :.l 76 17 
r,7 0 1 47 . 17 

O '.lO 

8,111.19 4 , IUl .42 
:", 1.98 a:, 19 

1,136,21 4,011.63 

706.11 3 to1 ,C)1 

138.53 71.21) 
f6 .08J 

f25.47J 3 .60 
4.31 
0 ,91 5 .60 

136.06 413.70 
58.67 90 .JC) 

30,13 26.06 

I 09 f0.J1J 
741,05 336.91 

'1 / H" • l •, I 1) , 1 1. 1 7() 11.:i:",O OJ 
l,!)( J\ l.tf , l .~M.1:m l.(,Hj '10 
'))1,111() ~ . 17'0'l J,. 11 :if,:i 

7 1.10 tiOHS l , IO r,7 
'.1r,7. '1 I 'l!"i~1 81 , t!:",(,/H) 
167 .')7 l'IQ, 17 '.l l0,'2G 

0 '..I~ 0.10 0 57 
14,793,IT 12,991.83 17,279.61 

111 .• JH 1 11.70 1~ 7(, 
14,679.49 12,113.13 17,121.92 

l ,'181 .bJ 1. 195 11 1.506,l)R 
282,20 160.riO 220 ".29 
!18.711 (117. 10) 23 .80 
(J l.731 115 63) fJ 7 ,17J 
13 .8J 3988 6 1 OJ 
0 . 1 I fl0 .88J 16 .<;5) 

1.'730.30 1,221.11 1,'761.11 
195.51 33127 1,l0.'19 

86.71 76.23 69 . 12 
97.84 

3.'11 (1.071 (2 .33) 
1,383.62 810.31 1,266.24 

Finance Cost a lso includea finance cost a 111ibultlb le to !!pedflc borrowi ngs or ce11ai11 seg1m:11ts. 1l1e sume an: 1101 lnchrdt.'tl in the measu re or M!lln,i:ul 
n;sull M lhe Ch ief OperRling Decision Maker r~vicwa the 1,:sult before o lloe1tlio11 of n111111cr. cost . 

3 ,Se&m•Dt A.Heb 
a . Nullieu r and a llied business 7,238.70 7,132.58 7 ,5g 1.89 7,2:i8 ,70 7,SQt ,89 7 ,836,86 
b . Cl'Op Protection 1.521 .52 l,·191.11 1,510.21 l,SICJ .05 
c . Su gar 2.955.90 2 ,706.68 3.626. IJ 2.955.90 3 ,62b. 13 3.155.20 
d , Co-generation 298.01 321.48 300.87 298.04 J06.87 350.71 
e. Distillery J33.90 332.05 23&.9 1 3JJ 90 2J89 I 284 .92 
r. Nu traccu tkals 321 02 3 17.92 321.02 3 15.64 308.74 
g Olher-s 25.76 23.38 22.JJ 25.76 22 3J 21 ,64 
h . Unallocated Assets 2,076.'l'l 1,277.02 1,272,18 2,076.22 1,272.48 1,216.90 

Total 14,'140.95 13,632.63 14,914.49 14,740.98 14,914.49 IS,024.02 

4.8epent LtabWtiea 
a. Nutrient and allied business 3,806.90 3.641.27 3,299,89 3,806.90 3,299.89 3 ,1 57.78 
b . Crop Protection 579.96 581 ,()3 462.51 579.96 462.5 1 153.70 
c. Su 8f1 r 2,167 78 2 ,11 3.71 3,085.37 2 ,467 .78 3,085.37 2,632.88 
d . Co- 11t!11erallon 32.38 28.48 37.3 1 32.38 J7.3J 28 ,9 1 
c. Diflllillcr y 12 .64 18.68 10,11 1:2.64 I0."11 16.9'1 
r. Nut raceuticals 10.3.36 100.32 99,03 103.36 99.03 89. 19 
g. Olhert 0 .80 0.74 0 .'11 0 .80 0 .11 0 ,77 
h Unallocttt!XI LlKbilitic11 966.37 954 .95 2.895.'2<1 %6.37 2,895.24 3,1 17.57 

Total 7,9'70.19 '7,476.08 9,890.17 7,970.19 9,190.17 9,79'7.74 

on k&m•at l.oform•Hon: 
a The Group is focu se<I on the following bu siness segments: Nutrient and allied business, Crop pmtection, Sugnr, Co-generation. Di!.IIIIC1)' and 
Nutraceutlcala. BKsed on lhe "managcmenl approai:h" !lS delinOO in Ind AS 108. Operating Segments, thr.: Chief Operat in g Decision Maker evsluate,; th e 
G roup's performance and aJJocates t~$0Urt:es l>Ased on an enAlysisof various pcrfonuance inclicalora by business segmen ts.. Accordingly, information hHs 
been pn::st:ntcd along th ese business l'.Cgmcnl s The noco1m1ing principle,; used iu th e µn:pA1-ation of the l'inanciAI resu lts a1,: 1.."0ll&is1e11tly upplicd lo 
rCl':'o rd n:vi::nue a.nd expendilu rc in individual aegme nts. 

b. Segmen t result rc1~ senr111he profit hr.fore inre ~st a1Td tax et11·ned by euch seg111cn l without H!loct:tlion ofcelltreJ uchnlnistrntive co&ls t:tllCI other 
i ll l'flllV: , 
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ConlNlll,let., Un■11,III.._ Ona■al■I reftlla for tit■ qa■rte r an,1 nla• •cn1tb■ ••••• DeNmber 31 2030 

I The above f1'1nan1 ial Ro ulla wer~ 1ew,wr1I an ,I t r rommr nrletl hv !Irr /\ud il CommlllM • nrl APf1tovrd lry lhe li111trrl nl Dtrer tur• ,. , thr ir rr•r..-c tive mertinp 

hdd on l'ebruary 011, lOl I ,,, . 8ta tutory audltoro have W1111.-d uu t • llmotrd o,vlew ul three nMncittl , uulto 

l Kummui-i Osur,■ of EIIJ Pan )' ~ndi• I Umhed foe the qunllrt nnd nine month• ended 0.,cem ber J I , l Ol O u n 8U1nd11lone entity are : 

Re . In Crore 

Quattrr enrlw Nu,e m11n1h• end rd 
Prevloue Year 

erulrrl 

nucnp11on L>ece mbf-1 3 1, Sepiembe, 30, ~mbt-r31 , l.>ecem ber 3 I , December 31 , Morch 3 1, 

1020 2010 '.IO l ll lO'.IO :IO I!) 20 20 

Un-■ucl iLl!d U11-9ud ltcd Un-oudlted Un-uudiled Un-s udlted /\udited 

t,l~ n u ~ fn,m ,1tlf"'"t1one '139.36 5:lll . ◄9 ◄37.40 l ,'159.9 1 1,266.53 1,8 7'1.88 

IUII DT/\ 307.ll 115 .90 16.87 99 1.7 1 4 7.46 135. 18 

l'rnfi1/ll,...•I l\r tnrr TaJ<' 346.26 172.S I (34 .31)) lll◄ . 06 {138.42 (20 .041 

.,....,,n.o-1 Aller T..- 339. 11 131.43 {19.911 698.26 (67.01 ) 1.13 

Total -prell■aeln la-• M0.03 131. 77 (19.631 696.64 {67.63 11 .011 

Dl■el«,■,re1 u per Lutln1 of Debt .. 01UltlH 

Debi F.qu,tv fll llo O.l O () f)() 

~bl & rviee Cowral!" Ratio {DSC!'!) :1.1:1 0 .96 

lnlerrar Srrv,rr Cnvrn,Rr Rauo ()SCRI l ◄ .23 I. 73 

• Profit m clu<tce n cept:oonal hem of Re. 366.60 Cror,,a 1tnd Re. 729.41 Crorce recorded durin1 the quuter a nd nine month• ended December JI, 2020 
rupectNrlY. 

The Slandalnne financial reaulta can he arceaor,d al S1ork ExchAnge web111te• www.rnu:indla.com and www.bocindi11 .com. The rr.oulla Cftn al"° he .,,,,.cooed ftt 

the company'• v.·cbaate www.cidparry.com. 

3 The hared nnn ronvr.mble Dcbcnrurea of the Holding Company aggregating to Ro. 200 Crorea aa on December :11 , 2020 ue or,cured by way of firs t 

morqolC"/ charp on v"'ioue propertiee of the Holding Company and &ucte cover thereof exceed, hundred percent of the principal Hmount of the ... id 

debenture. 

.. E:xcrprionel lfems for lhe quarter and nine month• ended December 31, 2020 represents the foUowing: 
a. The, Holdin1 Company'• Board at it• meeting held on July 29, l019 had approved the clo■ure of the 1ugar unit at Puduklcottai due to non-availability of 

adeqw,te su,ta.rcane. Thr Holdin1t Company '• Board haa approved the closure of the sugar unit al Pettavaithalai due to non-availability of adequate ■uprcane 

u the crpectalion of the revival of cane cultivation 1n the area■ is low due to a variety of factors. The Holding Company propo■cd to tranafer the u■cta of the 

u ruta to ,ta other un,te/ diapoae of other aa■cta aa rt deemed appropriate. Consequently, the Holding Company haa charged Ra. 83.32 Cron:■ to the profit and 

lou account (n:pn:scnrin1t Re. 65.53 Cron:& of impainnenl charge• and Ra. 17 .79 Crorea towards dismantling/ transportation cxpenocal for the quarter and 

runr month& ended December 31, :10:10. 
b. The, Holding Company hu impaired Goodwill of R■. 14.52 Crorea relating to Ramdurg factory baaed on evaluation of the recoverobility, being a leaAled 

planL 

5 Durio& the quanera ended June 30, 2020 and December 31, 2020, the Holding Company had ■old 58,50,000 number of equity ahan:a each in two tranchca, 

n:preaenting 4% ■take in ils subsidia ry. Coromandel lnrcmational Limited, aggregating lo 11 value of Ra. 836 Crores n:aulting in the reduction of the Holdin1 

Company'• stake in the aubaidia,y from 60.44% to 56.44%. Aa per Ind AS 110 • Conaolidated F'inancial Statement,, the changes in ownership interest in a 

subsidiary that do n ot result in the parent losing control of the subaidiary are equity 1Ten11&ctions (i.e. tran11&ctiona with ownera in their capacity u ownera). 

Accordingly, the gain arising out of the transaction■ over and above the relative intereot for the 4% in the suhaidiory on the respective dote■ of ■ole is 

recognised directly in equity in the consolidated financial statement■. 

6 Conaequent 10 the Holding Company's decision to move to the new tax regime under ec:ctjon 11 SBM of the Income Tax Acl, 196 l, the Holding Company ha• 

rcmeaaured its dden-ed tax balance and has written off the unutiliaed Minimum /\lternate Tax credit. On account of this change, the estimated charge to the 

■tatement of profit and loaa for the quarter ended June 30, 2020 and nine montha ended December 3 1, 2020 ia Re. 68.59 Crorea. 

7 Purauant lo Share Purchase Agreement dau:d 10 July 2020, Coromundel lntcm11tion11l Limited (CILI, u aub•idiury of the Compony, hua acquired 50,00,000 

cqwty aharea held by M/a Soquimich European Holdings B. V. for a consideration or R■. 12 crorea. Consequent to thia acqui1ition, Coromandel SQM pndial 

Private Limited (CSQMI has become a wholly-owned subsidiary of CIL with elTect from /\ugual 24. 2020. Tire traneaction wu accounted in accordance with 

Ind AS I OJ • Buaineaa Combination• and the initial accounting hoa been proviaionoUy determined ot the end of the reporting period, ond voluea hove been 

conaadered aa per booka of accounts. The excess of identifiable asaell acquired and the liabilities aaaumed over the consideration paid hu been recogniaed ao 

gain on bargain purchase in capital reserve through other comprehensive income in Conaolidatcd l"i.nancial Result&. Conaolidation of CSQM aa a aubsidiary 

.,... done w.e.f. August 31. 2020 aa there were no material trnneactions between August 2'1, 2020 to August 31 , 2020. 

8 The Board of direc1or1 of Coromandel International Limited (CILJ approved the propoM:d Scheme of Ama lglllnation of Liberty Pesticide& ond Fer tilizers Limired 

and Coromandel SQM (India) Privste Limited with CIL and have decided to make the requisite application to the Hon'ble Nstional Company Law Tribunal, 

Hyderabad INCL11 under eection 230 end 232 of the Companies Act 2013. Upon approval of the Scheme by NCLT, the undertakings of Liberty Pesticides and 

Fcrtilia:r1 Limited and Coromandel SQM Pndia) Private Limited shall gel transferred to und vr:su:d in CIL with the Appoinled Dote of April 01 , 2021 or auch 

other da.te aa the NCLT may a pprove . 

9 The Code on Socio! Secunty, 2020 ("Code"I relating lo employee beneti!Jr during employment and post-employment benefits received Preaidentiol assent tn 

September 2020. The Code ha■ been published in the Gazette of India. However, the date on which the Code will come into effect haa not been notified. The 

GTocp will uaeM the impact of the Code when it comes into effect and wiU n:cord any relaled impact in the period the Code becomes clTective. 



10 Thr t.1w••11d of l 'OYI O l iJ h11• Mi•rrnly ln1 p•1•1ed l,t111ln Cfl11u 11rvur 11.I tho a]ube. Dutr to 0t1l bt n11k of C'OJU0Hho1 11k,h1tl f')41ndom lc, Oow:111rne111 n ( lndj,., 
1111pl1!'rt1 1Jntod • 1'-'u l11tH1t lo:ktlow11 h\1 111 M111 1Jh 2020 wil l, (.'Of t11 ln relaxn lit.111• 11nd CXL'q)lk,i,.,, Tiu: Omup'1 1!171irica11 I btulint:u 11 In Aic rlr.ult 11te 1mll 11Jlled 
t-" x,...hn:t• {~'m tlll""1 , 8t11t111 01ct1nd II h1 1 IJt1e11 idtrntlnod • • "" 11Mnt1 llal AerYIC'ff , Tha Ot1"1p,_ (1r:1ur!ffll wnnrnp,·..t•111 1/n1 duth1 11 the Jur,kdmrn e11eep t fur (ew tl11y1 
In 1h11 lnltii. l 11 -.:k rlaw n pr.l'h.l 111111 •o •hNI lo •~Jf11!11ct tho ope1·11 kin1 wh h n1 lnor tlnl11y1 In c..r111ln f11 cl111 i,111/l:n11h1eH . 
n111 (h°"'1I) h11 1 tn,uti, d i,11lk!<I tu1"""1'1~11•ul 11( h1 llt1uidlty ro1l1lon l11<il1ulin1t 1h111tbllilv of 1h11 Oroup to 1., 11 ,timm n1 titrl 1111 ~ rn. Tim Omup h1111 Hnctlone<I 
t:•~ ~11 '"01hl le11 whl,•h ,•,m be \J~I 1111ml Wh!!.n na.'Hllll 'f 11111\ hn tl ...i 11hlllly to l'ej)H)' 11 111 Jcl1t1111, 111111d •lum It r.u. dun. 
Mann~mcot hdiw•m• th11t h hu 111kcn 111111 H1:..,.11 rnl 1ll tl1fl pu1111l hl111 impMcl or c~ •• 11 r-lti111 Imm COVIO 19 pendeuuc 111 1hu prer11ratton or Tho Cllf1IIOl11 l11ud 
lin>1111.! i11I tt'llllt1111 r,. llto {11mt'l<'l1· 11nd nine, 1rtu11 th 11 omh,d 11',wmllflr :JI, '.W'lO , wh ich ,t~ no t al1tnit'lc,rnl. llowner, the hupncl 1111iwt11tme ril of COVID IQ ia,. 
1.'0l1tlnul1111 l)L'l).--.111 ~iv,-,i lhn 11oc-t!1'llll11tl11 11111100Wl ttld with lt11 1111l11ni and du,·11tlnn , The Or111tp will co11 1l11ue lo monhor 11 11y m1041 ri11I uh1n1911 Ir, fu tu re 
a.'\">1\••mc ,:, .if\ltiot1 11, 
Th111 11mli1,. 11 have uwhulr.,J Mn c,mphaM11 ol 11mttur r1o1n11 111 thel, 1,1111 li10, ·11 re1K>11 rnt1H1'tll 1111 IIMI u111 u. 

11 Tht1 .. ,lt1•llid•ted un1uuti11,._11'e 11.ult 1 (thi, 'Statem1Jn l1 i11 d11cle11 lhl.l ~11u h1 of the rullowlr11t en1hie11; 

I. Com111111ll'icl l11l(ll'lh1tiom+.l 1.imJtccl, it11 1nth11idiuica , jointly contmlled entllit111 1-1 nd 11 11 ul0d1110 
ii. l"Mn-y h, fraa1ruct111u Company PL·i.,111n l,imllod 
iii. P1ury1 Sui;,,r Liinil«t 
iv, 1"'-rry A.gt'\'Jclu:m Ex-pore• l.imitnd !by ltiw:ff and ln~11tm en111hro u1th ha anheldiary- l',u ry11, lnv.tatmen t1 Llmitod) 
• · Parry• h1Yeetment1 U111ittJ1I 
'It. Pa1'ry S11gu1 Rel'i11et·y ludi11 l'riva le Limited 
vii. P.ny l11 h·.n11ti1111MI OMCC (1ub1idiury or 1\1.ny Rcl'i11c ry India Privato Umita:i) 
viii .US NutraCC11tiails Inc 11.nd it11t1baitliiuy 
ix. Alimt<'l<:$. A. 

Jofotly Coaltollcd&ntl.ty1 
i. Alga'ri•~ Green Tech Privuh: Limited 

12 Dui, to the 11C1111101U.I nature of the bu ainc11, l'igul'ca for thi, current a nd previous quarter• are not comparable. 
13 F'igurca ror the compu11tivc period, have l>ccn regrouped wherever n~1nry in eonk1rn1ity with prcaenl claeail'il'"1ion, 

Chcnnoi 
Fehnuuy 08, 202 1 Mn.uuging Director 
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