
Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review oflnterim Consolidated Financial Results 

To 
The Board of Directors, 
E.l.D. - Parry (India) Limited 
Dare House, New No. 2, Old 234, 
NSC Bose Road, Chcnnai - 6<>0001. 

1. We have reviewed the unaudited consolidated financial results of E.I.D. - Parry (India) 
Limited (the "Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred 
to as the •Group"), jointly controlled entities and associate company (refer Note 10 on the 
Statement) for the quarter and the half year ended September 30, 2020 which are included 
in the accompanying 'Consolidated Unaudited F"mancial Results for the Quarter and Six 
months ended September 30, 2020', the unaudited consolidated statement of assets and 
liabilities as on that date and the consolidated unaudited statement of cash flows for the half­
year ended on that date (the "Statement"). The Statement is being submitted by the Parent 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"), which bas been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been 
approved by the Parent's Board of Directors, has been prepared in accordance with the reoognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim F"mancial 
Reporting" ("Ind AS 34 j, prescnbed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our respoDS1bility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim Fmanci.al Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries: 

1. Coromandel International Linlited, its subsidiaries, jointly controlled entities and an 
associate 

ii. Parry Infrastructure Company Private Linlited 
iii. Parrys Sugar Limited 
iv. Parry Agrochem Exports Limited (by itself and investments through its subsidiary -
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vi. Parry Sugars Refinery India Private Limited 
vii. Parry International DMCC (subsidiary of Parry Sugars Refinery India Private Limited) 

viii. US Nutraceuticals Inc (Formerly known as US Nutraceuticals LLC) and its subsidiary 
ix. Alimtec S.A. 

Jointly Controlled Entity: 

i. Algavista Green Tech Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement bas not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information 
required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We draw your attention to Note 8 to the Statement, which descnbes the Parent Management's 
assessment of the Holding Company and one of its subsidiary Parry Sugars Refinery India 
Private Limited, reviewed byus, of the impact of the outbreak ofCoronavirus (COVID-19) on 
the business operations of the Company and its Subsidiary. In view of the uncertain economic 
environment, a definitive assessment of the impact on the subsequent periods is highly 
dependent upon circumstances as they evolve. Our conclusion is not modified in respect of 
this matter. 

7. We did not review the interim financial results of one subsidiary (including their relevant 
subsidiaries/joint ventures/associate company) included in the consolidated unaudited 
financial results, whose interim financial results reflect total assets of Rs. 9,523.37 crores and 
net assets of Rs. 4,832.11 crores as at September 30, 2020 and total revenues of Rs. 4,611.27 
crores and Rs. 7,824.50 crores, total net profit after tax of Rs. 588.93 crores and Rs. 839.50 
crores and total comprehensive income of Rs. 596.55 crores and Rs. 855.63 crores, for the 
quarter ended September 30, 2020 and for the period from April 1, 2020 to September 30, 
2020, respectively, and cash inflows (net) of Rs. 251-49 crores for the period from April 1, 
2020 to September 30, 2020, as considered in the consolidated unaudited financial results. 
These interim financial results have been reviewed by other auditors in accordance with SRE 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity and their report vide which they have issued an unmodified conclusion, have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary (including their relevant 
subsidiaries/ jointly ventures/ associate company), is based solely on the report of the other 
auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

8. The consolidated unaudited financial results includes the interim financial 
information/financial results of 7 subsidiaries (including one step down subsidiary) 
which have not been reviewed by their auditors, whose interim financial information 
/ financial results reflect total assets of Rs. 233.75 crores and net assets of Rs. 129.94 crores as 
at September 30, 2020 and total revenue of Rs. 54.35 crores and Rs. 128-40 crores, total 
net loss after tax of Rs. 5.97 crores and Rs. 5.54 crores and total comprehensive income 
loss of Rs. 8 .95 crores and Rs. 4.82 crores for the quarter ended September 30, 2020 and 
for the period from April 1, 2020 to September 30, 2020, respectively, and cash outflows 
(net) of Rs. n.66 crores for the period from April 1, 2020 to September 30, 2020 , as 
considered in the consolidated unaudited financial results. The consolidated unaudited 
financial results also includes the Group's share of net loss after tax of Rs. 0 .43 crores and 
Rs. 0 .92 crores and total comprehensive loss of Rs. 043 crores and Rs. 0 .92 crores for the 
quarterendedSeptember30,202oand for the period from April 1, 2020 to September 30, 
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2020, respectively, as considered in the consolidated unaudited financial results, in 

respect of a jointly controlled entity , based on their interim financial results which have not 

been reviewed by their auditor. According to the information and explanations given to us by the 

Parent's Management, these interim financial information/ financial results are not material to 

the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Chennai 
Date: November 9, 2020 

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754NjN500016 

Chartered AccountantK 

-~~-. 
Partner 

Membership Number: 213126 
UDIN:20213126AAAAFJ6477 
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Ra. ia Cnne e:s,cept for per ■llaft data 

PARTI 
1.1-

a) Revenue from operations 

b) Other income (including other gains/losses) 
Total llu:ome 

2---■ 
a) Cost of materials oonsumm 

b) Purchases of stock-in-trade 

c) Changes in inventories or finished goods, by-produ,ct,i, 

wudc-in-progrcss and s todc-in-t:rade 

d) EmpWJ"" bcndits ~ 
e) Finance oosts 

I) Depreciation and amortisation e:q,crise 

gJ Other expenses 
Total c:eq...,,_,s 

3 Profit/(laal ..,._ ■la.are of praBt of eqmty ....... ,_ ......... b.watees 
uultaKll-2) 

Add: Share or Profit/(Loss) fmm Associalrs 

Add: Share of Prolit/(Loss) fmm Joint Ventures 

4 Pro8t/11-I before ta. 
5 TazEzpe-

Current tax 

Deferred tax 

Total Tu: hpenw■ liefer 110te 6) 
6 Profit/P-) after Taz 14 - 5) 

Profit for the period attributable to: 

a. Owners of the Company 

b. Non-<:<>ntrolling Interest 
7 0tJaer Compnhea■he hu:ome: 

a. Items that uilI not be reclassified tr, profit or loss 

Effect of measuring investments at fair value 

Actuarial loss on defined benefit obligation 

Fair value movement of cashflow hedge instrument 

Gain on Bargain Pu:rcbasc (refer note 7) 

Share of OCJ as reported by Joint vcntu=i and associate 

lnoome tax rdating to above items (rr:ftt note 6) 

b. Items that twl be redassifoed subsequently tr> profit or loss 

Exchange differences on translation orromgn operation 

Fair value IJIOYmlCllt of cashflow hedge instrument (net of tax) 

Total Otller Compre1aemne hlcoae / P-) aet of taK 

OCJ for the period attributable to: 

a. Owners of the Company 

b . Non-oontrolling Interest 
8 Total CoapNl,ea■tft 1-16 + 7) 

Total oomprchensive income for the period attributable to: 

a. Owners of the Company 
b. Non-<:<>ntrolling Interest 

9 Paid up Equity Share Capital 
(Face value Re. I ptt equity share) 

JO Reserves excluding Revaluation Rcscne 
11 Networth rrota1 Equity) 
12 Earnings ptt Share (EPS) (Not annualised) (Rs.ptt Equity Share) 

(i) Basic 

(ul Diluted 

See acoompanying notes to the financial resul13 

Quarta ended 
Septi,mber 30, 

2020 

Unaudited 

5,836.21 

13.66 
5,849.87 

2 ,624.63 

734.27 

72 1.16 

180.76 

58.67 

83.59 
699.83 

5,102.91 

746.96 

(0.04) 

•1.13 

748.05 

202.46 

(17.11) 

185.35 
562.70 

317.80 

244.90 

(2.741 

1.91 

34.16 

1.93 

-
(0.41) 

(1.88) 

(33.73) 

10,76) 

(3.93) 

3. 17 

561.94 

313.87 

248.07 

17.70 

17.95 

17.90 

June 30, 

2020 

Unaudited 

4 ,142.09 

15.45 
4,157.54 

1,916.69 

623.11 

504.90 
171.48 

88.80 

83.75 
495.34 

3-1184.07 

273.47 

0 .08 

1.98 
275.53 

91.76 

53.63 

145.39 
130.14 

29.33 

100.81 

5.30 

-
69 .23 

-
-

(0.81) 

0 .63 

(100.57) 

126-221 

(29.64) 
3 .42 

103.92 

(0.31) 

104.23 
17.70 

1.66 

1.64 

Coa■oUd■ted Reaalt■ 

Six months ended 

Sept,,mher 30, 

2019 

Unaudited 

5,674.99 

22.55 

5,697.54 

2 ,483.55 

260.22 

1,461.43 

163.65 

115.05 

81.16 
647.95 

5,213.01 

484.53 

(0.181 

0 .06 
484.41 

158.38 

(54.33) 

104.05 
380.36 

181.57 

198.79 

(3.15) 

(3.55) 

(10.81) 

-
-

0 .32 

0.55 

0 .85 

115.791 

(14.02) 

(1.77) 

364.57 

167.55 

197.02 

17.70 

10.25 

10.22 

September 30, 

2020 

Unaudited 

9 ,978.30 

29.11 
10,007.41 

·4,541.32 

1,357.38 

1,226.06 

352.24 

147.47 

167.34 

1, 195.17 
8,986.98 

1,020.43 

0 .04 

3.11 

1,023.58 

294.22 

36.52 

330.74 

69184 

347. 13 

345 .71 

2.56 

1.91 

103.39 

1.93 

-
(1.22) 

(1.25) 

(134.30) 

126.98) 

(33.57) 

6 .59 

665.86 

3 13.56 

352.30 

17.70 

6 , 156.55 

19.61 

19.54 

September 30, 

2019 

Unaudited 

8,802.20 

48.70 
8,850.90 

4 ,571.08 

738.14 

1, 161.22 

325.64 
243.88 

150.30 

1, 186.51 
8,376.77 

474. 13 

(0.35) 

(0.3 8) 

473.40 

197.73 

(101.62) 

96.11 
377.29 

153.87 

223.42 

(5.77) 

(3.55) 

(9.96 ) 

-
-

0.69 

(0.22) 

16.38 

12-43) 

(0.47) 

(1.96) 

374.86 

153.40 

221.46 

17 .70 

4 ,782.76 

8 .69 

8 .66 

Year ended 

March 31, 

2020 

Audited 

17, 128.92 

18.8 8 
17,147.80 

10,327.69 

1,354.2 0 

4 78.0 8 

663.73 

430.49 

3 18.96 

2,306.08 
15,8'79..23 

1,268.57 

(0.82) 

(1.51) 

1,266.24 

382.78 

(5 .42) 

377.36 

888.88 

467.87 

421.01 

7 .03 

(1.32) 

(110.23) 

-
(0.01) 

(6.90) 

3 .70 

4 .01 

(103.721 

(103.27) 

(0.45) 

785.16 

364.60 

420.56 

17.70 

3 ,501.78 
5 ,226.28 

26 .43 

26 .34 
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Consolidated Results 

Quurter e nded Six months ended Yea.r e nded 

September 30, June 30, September 30, September 30, September 30, March 31, 

2020 2020 2019 2020 2019 2020 

Unnuditcd Unaudited Unaudited Unaudited Unaudited Audited 

1 .&ecmeat a.-n-; 

(Sales/Income from each segment and other operating income) 

IL Nutrient and allied business 4 ,014.16 2 ,807.20 4,391.39 6 ,821.36 6,272.96 11,550.03 

b. Crop Protection 637.10 420.21 509.89 1,057.31 780.88 1,685.40 

c . Sugar 1,076.89 752.59 663.17 1,829.48 1,513 .50 3 ,345.65 

d . Co-gcncration 17. 11 14.27 20.72 31.38 31.00 130.97 

c. Distillery 85.12 91.53 84.44 176.65 179.37 356.80 

f. Nutraceuticals 57.61 74.23 55.46 131.84 102.00 210.26 

g. Others 0.20 0.05 0.40 0 .25 0.4-0 0 .57 

Sub-total 5 ,888. 19 4 ,160.08 5 ,725.4 7 10 ,048.27 8,880. 11 17,279.68 

Less : lntcrscgmcntal Revenue 51.98 17.99 50.48 69.97 77.91 150.76 

ee.enae from Operations 5 ,836.21 4,142.09 5,674 .99 9 ,9 78.30 8 ,802.20 17,128.92 

2-Se&meata-lb: 

(Profit (+)/ Loss H before Tax and Int.crest from each segment) 

a. Nutrient and allied business 706.41 369.54 628.22 1,075.95 830. 17 1,506 .98 

b . Crop Protection 138.53 54.24 83.35 192.77 89.21 220.29 

c. Sugar 11.34 (16.56) (65.25) (5.22) (110.82) 23.80 

d. Co-generation (25.47) (21.28) (29.33) (46.75) (49 .23) (37.37) 

e . Distillery 4 .31 8.69 12.91 13.00 25.33 61.03 

f. Nutraccuticals 0.94 (3.39) (5.79) (2.45) (16.48) (6.55) 

Sub-total 836.06 391.24 6 24. 11 1,227.30 768.18 1,768. 18 

Less : (i) Finance Costs (Refer note below) 58.67 88.80 115.05 147.47 243.88 430.49 

(ii) Other un-allocable e,cpcnditurc net of 

un-allocable income 30.43 28.97 24 .53 59.40 50. 17 69.12 

Add : Share of Profit/ (Loss) from Joint 

Venture/Associate 1.09 2.06 (0. 12) 3.15 (0.73) (2.33) 

Pza&l:/P-, Beron, ~ 748.05 275-53 484.41 1,023.58 473.40 1,266.24 

llote: 
Finance Cost also includes finance cost attnlrutablc to specific borrowings of certain segments. The same are not included in the measure of segment 

result as the Chief Operating Decision Maker reviews the result before allocation of finance cost. 

3 .Segment~ 

a. Nutrient and allied business 7,132.58 7,501.05 7 ,531.50 7 , 132.58 7,531.50 7,836.86 

b. Crop Protection 1,521.52 1,304.85 1,424.37 1,521.52 1,424.37 1,519.05 

c . Sugar 2,706.68 3,071.08 3,422.99 2,706.68 3 ,422.99 3,455.20 

d . Co-generation 321.48 336 .75 357.30 321.48 357.30 350.7 1 

c. Distillery 332.05 323.57 234.21 332.05 234.21 284.92 

f . Nut.raa:uticals 317.92 281.70 315.32 317.92 315.32 308.74 

g. Others 23.38 24.57 22.43 23.38 22.43 21.64 

h . Unallocated Assets 1,277.02 1,818.54 1,276.13 1,277.02 1,276.13 1,246.90 

Taal 13,632.63 14,662.11 14,584.25 13,632.63 14,584.25 15,024.02 

4.Segment .Liabilities 

a . Nutrient and allied business 3,644.27 3,104.94 3 ,234.25 3,644.27 3,234.25 3 , 157.78 

b . Crop Protection 584.93 499.64 418.40 584.93 418.40 453.70 

c . Sugi,r 2,143.71 2,388.22 2,780.40 2 ,143.71 2 ,780.40 2,632.88 

d . Co-generation 28.48 31.86 41.62 28.48 41.62 28.91 

e . Distillery 18.68 28.29 12.83 18.68 12.83 16.94 

f. Nutraccu ticals 100.32 66.90 103.40 100.32 103.40 89.19 

g. Others 0 .74 0 .75 0 .40 0 .74 0.40 0 .77 

h . Unallocated Liabilities 954.95 2,823.76 3 ,2 10.19 954.95 3,210. 19 3 ,417.57 

Total 7,476 .08 8 ,944.36 9 ,801 .4 9 7 ,4 76 .08 9 ,801 .4 9 9,797 .74 

llotea OD Sec-eat lafonUltioD: 

a. The Group is focused on the following business segments: Nutrient and allied business, Crop protection, Sugar, Co-generation , Distillery and 

Nutraccu ticals. Based on the "management approach" as d efined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the 

Group's performance and allocates resot.m:cs based on an analysis of various performance indicators by business segments. Accordingly, information bas 

been presented along these bt.wne99 segments. 1bc accounting principles used in the preparatinn of the financial results are consistently applied to 

record revenue and expenditure in individual segments. _ ·-== =-::,.... 

-~~h~~ 
b. Segment result represents the profit before interes t and tax earned by each segment without allocation of ccntmi<lfii~~~ .t' -::,-._ 

income. ~--~\.~\ · · -'007~~ 

>-'11( ~ ' ~" 
~ ,~~ 4(',. , 

IIN012754~ ,~ {'-

~ * Chenna\ 
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KL mcrore 

A88BT8 

I lloa-eaneat a..ta 
(a) Property, Plant and Equipment 
(b) Right of use assets 
(c) Capital work in progress 
(d) Investment Property 
(e) Goodwill 

(I) Other Intangible Assets 
(g) Intangible Assets under Development 
(bl Financial Assets 

(i) Investments 

(a) Investments in Associate 
(b) Investments in Joint Venture 

(cl Other investments 
(ii) Loans 

(iii) Other Financial Assets 
(i) Deferred tax assets (Net) 
(j) Income tax assets (Net) 
(k) Other Non-Current assets 

Total 1'01l· Current &Nets 
2Cmrent~ 

(a) Inventories 

(b) Financial Assets 
(i) Investments 
(ii) Trade receivables 
(iii) GOV'efflIDlr:llt subsidy rettivable 
(iv) Cash and Cash equivalents 
(v) Bank balances other than (iv) above 
(vi) Loans 
(vii) Other Financial Assets 

(c) Current tax assets (Net) 
(d) Other Current assets 

(e) Assets classified as held for sale 
Total Current Aaeta 

TotalAaeta 

EQUITY AllD LIABIUrIES 

I EQUITY 
(a ) Equity Share Capital 
(b) Other equity 

Eqaity attribatable tD _. oltlae Compmly 

Non Controlling Interest 

Total Eqaity 

2 Jlaa.c.ne.t H•Jwities 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease Liability 
(iii) Other financial liabilities 

(b) Long term Provisions 
(c) Deferred tax liability (Net) 
(d) Other Non-Current liabilities 

Total 1'on- Carreat 1-ieNtiHea 
3 Canent Liabilitiea 

(a ) Financial liabilities 

(i) Borrowings 

(iii Lea3C Liability 
(iii) Trade payables 

• Total outstanding dues of micro enterprises and small enterprises 
- Total outstanding dues of other than micro enterprises and small enterprises 

(iv) Other Financial liabilities 
(b) Short term Provisions 
(c) Current tax liability (net) 
(d) Other Current liabilities 

Total Cvreat UulHties 

Total Uahllitiea 
Total Bqldty aa&I IMMUttee 

~,:_:'<i,,'-'.'"01275411'111~ 1t' ~ 
~ Chenna~ 

Aeat 
8"ptzrhr ~. :MnO 11ac11 31, 2020 

U-adtted Audited 

3 ,191.45 3,307.00 

453.56 470.74 

132.54 69. 13 

24.77 24.89 

30.80 31.43 

21.24 23.67 

14.61 16.22 

0.06 0.02 

17.66 27.15 

371.66 368.19 

8 .00 8 .00 

5.10 4 .72 

6.64 88.28 

87.92 71.19 

66.48 65.60 

4,432.49 4,576.23 

3,337.36 4 ,354.05 

30.70 17 .96 
1,367.62 2 ,115.97 
3 ,067.02 2,464.79 

361.03 105.99 
50.65 32.25 

304.61 432.57 
119.52 227.41 

0 .81 . 

531.22 666.96 
9,170.54 10,417.95 

29.60 29.84 
9,200.14 10,447.79 

13,632.63 15,024.02 

17.70 17.70 
4,129.64 3 ,501.78 

4,147.34 3,519.48 
2,009.21 1,706.80 

6,156.55 5 ,226.28 

253.50 610.00 
416.06 419.51 

. 1.98 
36.89 31.00 

103.56 138.64 
6 .20 6 .61 

816.21 1,207.74 

634.58 3,155.63 
29.63 29.17 

13 .15 11.23 
4502.74 3 ,989.03 

1,209.24 1,227.16 
3 1.58 30.36 

165.80 43.16 
73.15 104.26 

6,659.87 8,590.00 

7,476.08 9,797.74 
13,633.63 15,024.02 
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A . Cub flow from operatmc ac:thiti­
■et pro6t befon tmr. 

Adjuatmenta for. 
Depreciation and Amortisation 

Financ., costs 

Dividend Income 

Profit on sale of investment property, fua:d assets and fixed asset scrapped (net) 
Net (Goin)/loss arising on FVrPL Transaction 

Interes t Income (including government grant interest incorrue) 

Liabilities/ Provisions oo ~ required written 1-:k 
Bad debts written off and provision for doubtful debts 

Net unrealised exchange gain or loss 
Net (gain)/loss arising on derivatives 

Earnings on equity method 

Provision for employee benefits 

Rental income from investment property net of expense 
Others 

Opcratmg profit bebe -ldnc c:apltal c:lamg,ea 

Changes ha operatmg- a,. Uwnties 
Adjustments for incrcase/(decrease) in 

Trade and other Receivables 

Government subsidies receivable 

Inventories 

BanJc balances considered as other than cash and cash cquivalcnt 

Other Assets 

Other Financial Assets 

Trade Payable 

Other Uabilities 

Other Financial Liabilities 

Exchange difference on translation to presentation cunency 

Cane bills due 

Cash sewaated from opaatiow 
Incom e tax paid net of refund 

■et cash flow &om operating act:iwities 

B. Casla Oawflm..haweathig.ctnities 

Purchase of Property, plant and equipment and intangible assets 

Proceeds from sale of investment property and fixed assets 

Proceeds from sale of investment in subsidiary (exceptional item) 
Sale/ Purchase of investrruents and bank deposits (net) 

Investments in subsidiary/ joint venture 

lntercorporate deposits / loans given 

lntercorporate deposits matured/loans rec:eivcd 

Rent received from investment property net of expenses 
Interest received 
Dividend income received 

llet cash from/ (wd inJ hawe-tiag actiwi:tiea 

C. Casla flow frop, ffnanclng: acttriti­
Procceds from issue of equity shares 

Repayment of lease liability 

Proceeds from long term borrowings 
Repayment of long term borrowings 

Net increase/(decrease) in working capital borrowing 

Finance costs paid 

Dividends paid Including Dividend Tax 
Net caab aaecl l .. flnalldng: act:hriti-

Net (~) / ~ la eaala _. caala e.pdnlam IA+B+<:) 
Rec:oDcillation: 
Ca.sh and cash equivalents as at beginning of the year 

Ad d: Cash & Cash Equivalents pursuant to acquisition of controlling interest in 
Coromandel SQM (India) Private limited (refer note 7) 

Exchange gain/(loss) on cash and cash cquiva)ents 

Cash and cash equivalents as at end of the period 

!let ldeereasel / iaCRUe in cash and c:alt ts 

,, 

Por tJ,e 8ia ~ ended 
Sept.ember 30, 2020 September 30, :I019 

Rs.in Crore Rs. in Crorc 

1,023.58 473 .40 

167.34 150.30 

147.47 243.88 

- (0.42) 

1.39 (1.44) 

(2.26) (1.89) 

(25.19) (30.7 6) 

(0.40) (0.75) 

20.6 7 10.46 

(87.10) 111.60 

(8.38) 2 5 .44 

(3. 15) 0.73 

10.63 4.45 

(6.64) (7.04) 

(0.13) 214.25 (0. 15) 504.41 

1,237.83 977.81 

739.85 (28 7 .31) 

(545.75) 516.78 

1,026.76 1,320.28 

(19. 15) 0 .90 

195.66 334. 19 

(7.21) (14.82 ) 

656.84 (776. 18) 

(75.29) 0 . 11 
(8.19) (72.98) 
12.69 (11. 71) 

(68.67) 1,906.94 (64.47) 9 44.79 

3,144.77 1,922.60 
(189.28) (199.0 6) 

2,955.49 1,723.54 

(112.32) (216.96) 
0 .69 3.98 

366.77 -
(11.36) 45. 11 
(12.00) (11. 72) 

(3 38.60) (303.0 2) 
468.05 307 .91 

6 .64 1.04 
17.85 22 .41 

- 0 .42 

385.72 (144.83) 

8.56 0 .9 3 
(9.09) (7.58) 

26 .09 173.7 6 
(307.44) (229.47 ) 

(2,518.66) (1,246.41) 
(150.60) (249.28) 
(146.20) (48.69) 

(3,097.34) (1,606.74) 

:143.87 (28.03) 

105.99 170.6 0 

12.39 -
(1.22) 0 .28 

361.03 142.85 
243.!ll :::- --=-~ 128.031 
#:-·" '~ \.,io.u,.,,_'___"UA n ~ ~c• MC-5001~ ~; ·t 

~b ~ ~ ~ t ~ 
.<.,<Ix l/lfo12754 ~ " ~(\, 

~ hennai. * 
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LLD.- PAllllT (IJIDIAI LDIITBD 

Repata_. Olllce: "Due u-·, Pany"s eorw, a.ea.al - 600 001 

Co.....udated U.....Ut.lMI a-Dd■I -tta r-~ qaarter ■-d da ~....,. 8eDtember 30, 2020 

The obove t,'inuncinl Resu lts were reviewed nnd rcoommendcd by the Au dit Committee and approved by the Board or Directors at their respective 
meetings held on November 09, 2020. The Stat:u tory a u d itor., have cnrricd out a limited review of these financial results. 

Summarised figures or E.1.D-Pnny (Ind.in) Limited for tbe quarter and six months ended September 30, 2020 as a Standalone entity are: 
Rs. in Crore 

Bill~ended 
Prw9ioaa 

Qautereadecl Year eadecl 

Deacript:ioa September 30, Juae30, September 30, September30, September 30, Jl■rch 3 1, 

2020 2020 2019 2020 2019 :2020 

Ua....ute.1 U.......uted U......utied 0.....-... U--uted AadJted 
Revenue from operation s 529.4 9 491.06 440.37 1,020.55 829. 13 1,874.88 

EBIDTA 225.99 368.50 5 1.30 594.49 20.59 235.18 

Profit /(Loss) Before Tax• 172.51 305.29 (11.89) 477.80 (104.0 3 ) (20.04) 

Profit/(1-J After Taa .. 131.43 225.65 6.09 357.08 147.03) 1 .83 

Total compreheiuihoe iacome 131.77 224.85 4.91 356.62 148-00J (1.01) 

Discloaures ■a per Liating of Debt Securities 

Debt Service Coverage Ratio 1.73 -0.23 0 .96 

Interest Service Coverage Ratio 10.75 0 .3 1 1.73 

Deb t Equity Ratio 0. 18 0.48 0.60 

* Profit includes exceptional item of Rs. 362.81 crores recorded during tbe quarter ended June 30, 2020 

Deb t service coverage ratio : (Earnings before Intcrcst on long term borrowing:,I. tax, Dcpn:ciation and Amortization) / (In terest cxpcnsc on Long-
term borrowing + Long term borrowings Principal Repayment) 

Interest service coverage ratio : EBIIDA / In terest 

Debt • Equity Ratio : (Long term borrowing + Short term Bonmring + Current maturities of Jong tenn dcbt)/Total equity 

The Standalone financial results can be accessed at Stock Exchange websites www.nseindia.com and www.bseindia.com. The results can also be 
accessed at the company's website www.eidparry.com. 

The listed non convertible Debentures of the Holding Company aggregating to Rs. 200 crore as on September 30, 2020 are secured by way of first 
mortgage/ charge on various properties of the Company and a ssets cover thereof exceeds hundred percent of the principal amount of the said 
d ebenture. Half yearly information for Lis ted Debentures Outstanding as on September 30, 2020 are as follows: 

8.llo Serles Oat:stawttng Prewiaas Prewiaas •--= dae date Rating 
(Ra. ID c:rme) brtereat brtereat Pawl for PriDcip■1/ 

pa:,ment date (Y/11/J.IAI Interest 
ua-ent 

1 8 .00"/4 Secured Redcemahle Non~ debentures 100 NA NA 25-Jan-2021 'AA-' 
2019-20 series (Stable) 

2 8 .25% Secured Redeemable Non-<nnvcrtible debentures 100 27-Apr-2020 y 27-Apr-2021 'AA-' 
2018-19 series (Stable) 

Pursuant to the requirements of SEBI circular no SEBI/HO/DDHS/DDHS/CIR/P/2019 / 115 dated October 22, 2019 , the Holding Company and 
its subsidiary, Coromandel International Limited (CILj, have listed commercial papers on a recognised stock exchange. 
The Holding Company has credit rating of "CRISIL Al+· by CRISIL limited and "CARE Al+" by CARE Ratings Limited on short term for its 
Commercial Papers at the time of issue. CIL has credit rating of "CRISIL Al+" and "IND Al+" on short term by C RISIL Limited and India Ratings 
and Research respectively for it:s Commercial Papers at the time of issu e. 

During the quarter ended June 30, 2020 and the half year ended September 30, 2020 the Holding Company has sold 58,50,000 number of equity 
shares representing 2",{, stake in its subsidiaJy, Coromandel International Limited at Rs.629. 19 per share aggregating to a value of Rs.368 Crorcs 
resulting in tbe reduction of the Holding Company's stake in tbe subsidiaiy from 60.44% to 58.44%. As per Ind AS 110 - Consolidated Financial 
Statem.ent:s, the changes in ownersmp interest in a subsidiruy that do not result in the parent losing rontrol of the subsidiary are equity 
transactions (i.e. transactions with owners in their capacity as owners). Accon:lingly, the gain arising out of the transactions over and above the 
relative interest for the 2% in the subsidiary on the date of sale is recognised directly in equity in the consolidated financial statements. 

Consequent to the Holding Company's decision to move to the new tmr. regime under section 115BAA of the Income Tax Act, 1961, tbe Holding 
Company has remeasured its deferred tax balana: and has written off the unu tilised Minimum Alternate Tax credit. On account of this change, 
the estimated chargie to the statement of profit and loss fur- the quarter ended June 30, 2020 and half year ended September 30, 2020 is Rs. 68.59 
Crores. 

,j,~~~ 
,'/ ,~ ~ 

ll ~~A 
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7 Pursuant to Share Pun:huse Agreement dated 10 July 2020, Coromandel International Limited (CILI, a suboridiafy of the Company, has a~~red 

50,00,000 equity shares held by M/s Soqulmich European Holdings B. V. for a consideration of Rs. 12 crores. Consequent to this acqulsit,?n• 
Coromandel SQM (India) Private Limited (CSQM) has become a wholly-owned subsidiary of ClL with effect from August 24, 2020. The transaction 
was accounted in oooordance with Ind AS 103 - Business Combination" and the initial accounting has been provisionally determined at the end of 
the reporting period, and values have been considered 88 per boob of accounts. The CX0C88 of identifiable assets acquired and the liabilities 
assumed over the consideration paid has been recognjsed es gain on bargllin purchase in capital reserve through other comprehensive income in 
Consolidated Financial Results. Consolidation of CSQM es a subsidiary was done w.e.f. August 31. 2020 as there were no material transactions 
bctwec_n August 24, 2020 to August 31, 2020. 

8 The spreed of COVID 19 has severely impacted busines.-.cs around the globe. Due to outbreak of coronavirus global pandemic, Government of 
India, implemented a Pan India lockdown from March 2020 with certain relaxations and exceptions. The Group's significant business is in 
Agriculture end allied products (Fertiliser, Sugar etcland it has been identified 88 an essential service. The Group's factories were operating during 
the lockdown except for few days in the ini.tial lock down period and was able to conduct the operations with minor delays in certain 
factories/ business. 
The Group has made detailed assessment of its liquidity position including the ability of the Group to continue as going concern. The Group has 
sanctioned credit facilities which can be used as and when necessary and has the ability to repay the debts as and when it falls due. 
Management believes that it has tala,n into account all the possible impact of events arising from COVID 19 pandemic in the preparation of the 
Consolidated financial results for the quarter and half year ended September 30, 2020, which are not significant. However, the impact assessment 
of COVID 19 is a continuing process given the uncertainties associated with its nature and duration. The Group will continue to monitor any 
material changes to future economic conditions. 
The auditors have included an emphasis of matter para in their aurutor's report regarding the same. 

9 The Code on Social Security, 2020 fCode") relating to employee benefits during employment and post-employment benefits received Presidential 
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has 
not been notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period the 
Code becomes effective. 

l O The consolidated unaudited results (the 'Statement1 includes the results of the following entities: 

Subsidlarles: 

i . Coromandel Inteniational Limited. its subsidiaries, jointly controlled entities and an ~te 
ii. Parry Infrastructure Company Private Limited 
iii. Panys Sugar Limited 
iv. Parry Agrochem Exports Limited (by itself and investments through its subsidiary- Panys Investments Limited) 
v . Panys Investments Limited 
vi. Parry Sug;u-s Refinery India Private Limited 
vii. Parry International DMCC (subsidiary of Parry Sugars Refinety India Private Limited) 
vi.ii.US Nutraceuticals Inc and its subsidiary 
ix.. Alimtec S.A. 

.Joilll:ly c-.troUed ~ 
i. Algavista Green Tech Private Limited 

l I Due to the seasonal nature of the businesses, figures for the cunent and previous quarten5 are not comparable. 

12 Figures for the comparat:m, periods have been regrouped wherever necessary in conformity with present classification.. 

Chennai 

Novcmber09, 2020 

On behalf of the Board 

~ 
S.SuRsb 

Managing Director 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Report on Review of Interim Standalone Financial Results 

To 
The Board of Directors 
E.I.D. - Parry (India) Limited 
Dare House, New No. 2, Old 234, 
NSC Bose Road, Chennai - 600001 

1. We have reviewed the standalone unaudited financial results of E.I.D. - Parry (India) Limited 
(the "Company") for the quarter and the half year ended September 30, 2020 which are included 
in the accompanying 'Standalone Unaudited Financial Results for the Quarter and Six months 
ended September 30, 2020', the standalone unaudited statement of assets and liabilities as on 
that date and the standalone unaudited statement of cash flows for the half-year ended on that 
date (the "Statement"). The Statement is being submitted by the Company pursuant to 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (the "Listing Regulations, 2015"), which has been initialled by us 
for identification purposes. 

2 . This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim· Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI 
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 
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Price Waterhouse Chartered Accountants llP 

5. We draw your attention to Note 6 to the Statement, which describes the management's 

assessment of the impact of the outbreak of Coronavirus (COVID-19) on the business operations / 

of the Company. In view of the uncertain economic environment, a definitive assessment of the 

impact on the subsequent periods is highly dependent upon circumstances as they evolve. Our 

conclusion is not modified in respect of this matter. 

Place: Chennai 
Date: November 09, 2020 

For Price Waterhouse Chartered Accountants LLP 

Finn Registration Number: 012754NjN500016 

Chartered Accountants 

...\'\.~'( 
,~· ' 

B~ Pannerselvam 
Partner 

Membership Number: 213126 
UDIN: 20213126AAAAF13029 
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JU.D •• PARRY (DIDIAJ UIOTBD 
Jtecb,tmed Ollice: 'Dan a-·, Parry'• Comer, Cbetmai · 600 001 

8tamlaloae 0-uited PiUJldal ~ for tJoe Quarter and Sm months elUle4 8eptemller 30, 2020 
CIN: 1.2421 ITNl975PLC006989 

www.cidpeny.com 
11L iD Cmre ex.eent for-.- alaaN data 

PARTI 

1. IDcmae 

a) Revenue from operations -
b) Other income (including other gains/losses) 
Total IDcmae 

2~ 
a) Cost of materials consumed 
b) Purchases of stock-in-trade 
c) Changes in inYCntorics of finished goods, by products, 

work-in-progress and stock-in-trade 
d) Employee benefits expense 
e) Finance costs 
I) Depreciation and amortisation expense 

gl Other CIJlCll"CS 
TotalezpeDMS 

3 Pro&t/llDeel lieime taa ... _...,..1 eJ itw(l-2J 
4 Exceptional item (refer note 4) 
5 Profit/(Jma) befme taa (3 + 4) 
6T-~ 

Current tax 

Deferred tax 

Total Tu: ezpeaaea (refer aote 5) 
7 Pro&t/11-) after taa for the period (5 - 6) 
80tller~1-: 

Items that U.:U not be reclassified to~ or loss 
Effect of measuring investments at fair value 
Actuarial loss on defined benefit obligation 
Income tax relating to above items (rekr note 51 
Total Otller ~ IIDeel / ~ -oltaa 

9 Tote! Comprelleasift Jacome / (IDeel (7+8) 
IO Paid up Equity Share Capital 

(Face value Re. I per equity share) 
11 11:enaiDp pa Bure (aot =--~!Ra-per ~ Bllere) 

(i) Basic 
(iii Diluted 

12 Debenture Redemption Reserve 
13 Rescives excluding R,,va!uation Resetvc 
14 Net Wonh 

See accompanying notes lo the financial results 

Btaiul-aloae Comnanv a-lta 

Quarter ended 
September 30, June 30, 

2020 2020 
Unaudited Unaudited 

529.49 491.06 
217.09 17.18 
746.58 SOll.24 

236.64 152.89 
1.19 0 .31 

171.67 242.07 
32.42 36.47 
22.65 32.65 
30.83 30.56 
78.67 70.81 

574.07 565.76 

172.51 (ST.52) 
- 362.81 

172.51 305.29 

- -
41.08 79.64 
41.08 79.64 

131.43 225.65 

0 .02 (0.06) 
0 .42 -

(0.10) (0.74) 
0.34 (0.80) 

131.77 224.85 
17.70 17.70 

7.42 12.75 
7.42 12.75 

Six mooths ended 

Sept.ember 30, September 30, September 30, 

2019 2020 2019 

Unaudited Unaudited Unaudited 

440.37 1,020.55 829.13 

76.42 234.27 94.65 
516.79 1,254.82 923.711 

221.72 389.53 370.14 
0 .74 1.50 1.03 

Jl 1.31 4 13.74 275.48 
40.58 68.89 80.71 
33.52 55.30 65.98 
29.67 61.39 58.64 
91.14 149.48 175.83 

528.68 1,139.83 1,cn'T.81 

(11.891 114.99 (104.03) 
- 362.81 . 

(11.89) 477.80 (104.03) 

- - . 
(17.98) 120.72 (57.00) 
(17.98) 120.72 (57.00) 

6 .09 357.08 (47.03) 

(0.77) (0.04) (0.47) 
(0.99) 0 .42 (0.99) 
0 .58 (0.84) 0.49 

(1.181 (0.46) (0.97) 
4 .91 356.62 (48.00) 

17.70 17.70 17.70 

0 .34 20.17 (2.66) 
0 .34 20.17 (2.66) 

- 8 .33 

2,070.73 1,666.21 

.. ef-~~:---~-:.":!- ~ 
."."-- o') Cl:\,JtCrt" .•\ ., ·,~ 

,_/'~~?\i,iA~co,:t;_;"'~ 

Q\~ 

* 

Year ended 

March 31, 

2020 

Audited 

1,874.8 8 

140.69 
2,015.57 

1,260.46 

3.5 1 

12.08 
159.61 

135.66 

119.56 
344.73 

2,035.61 

(20.04) 
. 

(20.04) 

(0.89) 
(20.98) 

(21.87) 

1.83 

1.92 
(2. 13) 
(2.63) 

(2.84) 
(1.01) 

17.70 

0 .10 

0.10 

-
1,695.01 
1,712.71 



ILLD.- PAIIRY fDIDIAI LDIITED 
AtaadeheeU.....altiN l'lawtal--..U btlae.-rter ... m~eaded lleptemlier30 2020 

8te!9"ehee lJ■ewdtteil Sepam,t-wlee --■e, a-1ta, .Aaeta __. J.feWHttee • 

Ra. in Crore 
811 ..... heeec-,,_ya-Jts 

Quarter ended Six months c oded Year ended 
September 30, June 30, September 30, September 30, September 30, March 31 , 2020 2020 2019 2020 2019 202 0 

1.Segmeat R.ewenae: Unaudited Unaudited Unaudited Unauditrd Unaudited Audited 
(Sales/lnc:ome from each ~grnent) 

a. Sugar 
b. Co-gene.ration 412.07 373.99 323.92 786.06 597.49 1,376.64 17.11 14.27 20.72 c . Dis tillery 31.38 31.00 130.97 
d . Nutraoeuticals 85.12 91.53 84.44 176 .6 5 179 .37 356.80 21.82 13.98 17.32 35.80 31.92 58.19 
e . Others 

0 .20 0 .05 0 .40 0 .25 0 .40 0 .57 Sub-total 
536.32 493.82 446.80 1,030. 14 840.18 1,923.17 Less : lntersegmcntal Revenue 

6 .83 2 .76 6 .43 9 .59 11.05 48.29 Re.enae &om. Ope,atioas 
529.49 491.06 440.37 1,020.55 ~-13 1,874.88 

2 .Segment a-it.: 

(Profit (+)/ Loss (-) before Tax and ln~ from each segment! 

a . Sugar 
1.59 (23.04) (31.67) (2 1.451 (90 . 10) (7 .86) b . Co-generation 

(25.47) (21.281 (29.33) (46.75) (49.23) (37.37) c. Distillery 
4 .31 8.69 12.91 13.00 '25.33 6 1.03 d. Nutrattuticals 
3 .92 (2.97) 1.35 0.95 (8. 16) -Sub-total (15.65) (38.60! (46.74) (54.25) {114.001 7 .64 Less : (i) Finance Costs (refer note below) 22.65 32 .65 33.52 55.30 65.98 135.66 (ii) Other un-allocable expenditure 

net of un-allocable income (210.811 (376.541* (68.37) (587.351* (75.95) (107 .98) 

Proflt/(Lou) Before Taz 17'1.51 305.29 (11.89) 477.80 (104.03) (20.041 
• Includes excep tional ite m (refer note 4) 

Note: 

Finance Cos t also includes finance c:ost a ttributable to s pecific borrowings of certain segments. The same are not included in the measure of segmen t result as the Chief Operating Decision Maker reviews the result berore allocation of finance c:ost. 

3.SepaeatAMeb 
a . Sugar 1,562.31 1,715.28 1,649.67 1,562.31 1,649.67 2 ,036. 16 b . Co-generation 321.48 336.75 3 57 .30 321.48 357.30 350 .7 1 c . !)istillery 332.82 324.48 234.96 332.82 234.96 285.42 d . Nutra ceuticals 118 .90 I I 1.70 119 .89 118 .90 119.89 113.47 e. Un-allocated 1,243 .02 1,252.97 1,308 .76 1,243.02 1,308.76 1,291.83 Total 3,578.53 3,741.18 3,670.58 3,578.53 3,670.58 4,077.59 

4 .Segment LiebWda 
a . Su gar 935.49 935.87 1,002.56 935.49 1,002.56 1,159. 18 b . Co-generation 28.48 3 1.64 4 1.62 28.48 41.62 28 .9 1 c. Distillery 18.68 28.17 12.83 18.68 12.83 16.94 d . Nu traocuticals 18 .78 18 .16 16 .87 18.78 16.87 16.67 e. Un-allocated 506.37 788.57 930 .49 506.37 9 30 .49 1,142. 14 

Total 1,507.80 J..Bm.41 2,G04.37 1,507.80 2,004.37 2,363.84 

lfotea OD Segment i■f'ormat:ioD: 
a.. 1be Company is focused on the following business segments: Sugar. Co-generation, Distillery, and Nutraceuticals. Based on the "manag,:ment approach" as defined in Ind AS I 08 - Operating Segments, the Chief Operating Decision Maker evaluates the Company's performance and allocates resou rces based on an analysis of various performance indicators by business segments. Accordingly, information has been presented along these bu siness segments. The accounting principles used in the prepomtion of the financial results ore consistently applied to reooni revenue and expenditure in individual segments . 

b . Segment result represen ts the profit before interest and tax earned by each segment without allocation of central administrative costs and other income . 

- . - -



LLD.· PARRY CIJIDIAI L1111TBD 
R.ecktaN Ofllce: 'Due a-•• Parry■ Comer, Cbeaaal - 600 001 

ataadalaae u-..uted Bta•■--t o1 .a-ts_. u.wuu. u at September 30, 2020 

A ASSBTS 

. . 

1 l!loa-carnmt -ta 
(a) Property, Plant and Equipment 
(bl Right of use assets 
(cl Capitnl work in progress 
(di Investment Property 
(e) Goodwill 

(I) Other Intangible Assets 
(g) Financial Assets 

(ii Investments 

(al Investments in subsidiaries 
(bl Investments in Joint Ventures 
(cl Other investments 

(iii Loans 

rwl Other Financial Assets 
(hi Deferred tax assets (Net) 
(i) Income tax assets (Net) 
(Jl Other No.n-Current assets 

Total ■-- CmnDt: Aaeta 
2 Cunent aaeta 

(al Inventories 
(bl Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and Cash equivalents 
(ivl Bank balances other than (iii) above 
(v) Loans 

(vii Other Financial Assets 
(c) Other Current assets 

(d) Assets c lassified as held for sale 
Tot■l C1lneAt Aa■eta 

TotelAAeta 
. .. ·11 EOUffY ARD LIABILlTIES 

1 EQUffY 
(a) Equity Share Capital 
(bl Other equity 

Eq1lity attribatahle to cnnaen of the Comp■ny 
2 l!lon-Carreat liabilities 

(a) Financial liabilities 
(ii Borrowings 
(iii Lease Liability 

(b) Deferred tax liability (Net) 
(c) Long term Provision 
(di Other Non-Current liabilities 

·Tot■l ■-- Current J.i■Mffties 
3 Current Li■billties 

(a) Financial liabilities 
(i) Borrowings 

(iii Lease Liability 
(iii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 
(bl total outstanding dues of Clfflitors other than micro enterprises and 
small en terprises 

(iv) Other Financial liabilities 
(b) Short term Provisions 
(c) Other Current liabilities 
Tot■l Current IJ•bllittes 

Total J.ieNlifies 
Total Equity and Liebilities 

A■ •t 
Septembu 30, 2020 

11-■dited 

1,177.79 

56.32 

52.39 

24.77 

14.52 

2 .45 

816.25 

10.70 

172.46 

8.00 
4 .81 

-
87.30 

17.16 
2.444.92 

542.08 

8.12 

147.33 
24.14 
8.45 
4.00 

235.63 
134.26 

1,104.01 
29.60 

1,133.61 

3,578.53 

17.70 

2 ,053.03 
2,070.73 

153.50 
46.60 

48.59 
8 .22 

5 .65 

~-56 

100.57 

10.62 

0 .69 
285.52 

807.61 
17.85 

22.38 
1,245.24 

1,507.80 
3,578.53 

Q 
murugoppo 

Ra. in Crore 

llarch 31, 2020 
AadJted 

1,227.67 

58.73 

19.32 

24.89 

14.52 

2 .74 

816.25 

10.70 

172.50 

8.00 

3.87 
81.61 

69.96 
16.29 

2,527.05 

956.81 

-
161.78 

10.54 
4 .46 
4 .00 

183.49 

195.66 
1,516.74 

33.80 
1,550.54 

4,077.59 

17.70 
1,696.05 
1,713.75 

410.00 
44.08 

8 .64 

8.62 

6.61 
477.95 

492.32 
10.62 

1.80 
434.47 

908.37 
15.48 
22.83 

1,885.89 

2_363.84 
4,077.59 



LLD.- PARRr IDD!At LIIIITBD 
Reciatend Otllce: 'Due a-•. Pany'• Corner, Cbeanal - 600 001 

Staadalo- ._adlted state111CDt or caab llowa for the m moatba .,.,riod eaded September 30 2020 
For tJae Sm moatba eadecl 

8eptauer 30, 2020 September 30, 2019 

A. Cau Dow &om operatiag ac:tiTitiea 

Net pn,Jlt be6,re taz 

Adjustment. for. 

Depreciation and Amortisation 

Finance costs 

Gain on sale of investment in subsidiary (exceptional item) 
Dividend Income 

Profit on sale of investment property and fixed assets (net) 

Net (Gain)/loss arising on FVfPL Transaction 

Interest Income (including government grant interest income) 
Liabilities/ Provisions no longer required written back 

Bad debts written off and provision for doubtful debts 

Provision for employee benefits 

Rental income from investment property net of expense 

Operating pnt&t bane~ capital c:llaqea 

ChaDges bl opemting aueta & liahilit:iea 

Adjustments for increase/(decrease) in: 

Trade Receivables 
Inventories 

Bank balances considered as other than cash and cash equivalent 

Other Assets 

Other Financial Assets 

Trade Payable 
Other Liabilities 

Other Financial Liabilities 

Cane bills due 

Cash generated from operations 

Income tax paid net of refund 
Net c:aah flow &om operating activitiea 

B. Cam flow fnma iaweati.ag u:tirities 
Purchase of Property, plant and equipment and intangible assets 

Proceeds from sale of investment property and fixed assets 

Purchase of investments 
Investments in subsidiary' companies 

Investments in Joint venture 
Rent received from investment property net of expenses 

Interest received 
Proceed from sale of investment in subsidiary (exceptional item) 

Dividend income received 

ll'et cull flaw from bnat:ing actiritia 

C. Ca.ah flow &om financing acttrities 
Proceeds from long term borrowings 

Repayment of long term borrowings 

Net increase / (Decrease) in working capital borrowin g 

Finance costs paid 

Net cull wd ir fl■-dng ..:tiwities 

Net(~) /iacna.eilleau_.eaue.pmaleataCA+B+c) 

RecoDriUatioll: 
Cash and cash equivalents as at ~g of the year 
Cash and cash equivalents as at end oftbe year 
Net (decrease) / increase in cash and cash equivalents 

' 

' 

Rs. in Crore 

61.39 

55.30 

(362.81) 

(205.57) 

0 .82 

(0.46) 

(6.75) 

(0. 15) 

2 .90 

2.75 

(6.64) 

11.55 

414.73 

(3.99) 

60.42 

(49.81) 

(149.91) 

(0.45) 

(8.72) 

(68.67) 

(42.42) 

0 .19 

(7.66) 

-
-

6.64 

0.38 

366.n 

205.57 

26.09 

(305.90) 

(391.75) 

(50.70) 

477.80 

(459.22) 

18.58 

205.15 

223.73 

(17.34) 

206.39 

529.47 

13.60 

10.54 

24. 14 

13.60 

Rs. in Crore 

(104.03) 

58.64 

65.98 

-
(62.20) 

(2.06) 

(1.22) 

(10.20) 

(0.75) 

3 .31 

1.88 

(7.04) 
46.34 

(57.69) 

(20.30) 

283.23 

0.90 

89.70 

(23.36) 

(130.62) 

(3.13) 

3.27 

(64.47) 

135.22 

77.53 

(1.51) 

76.0 2 

(39.91) 

3 .40 

(23.80) 

(3.89) 

(4.10) 

7 .04 

1.88 

-
62.20 

2.82 

73.76 

(94.47) 

(9.42) 

(48.84) 

(78.97) 

(0.13) 

0 .70 

0 .57 

(0. 13) 
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LLD.- P.AltR'I CJ11D1A1 LIIIITBD 
ltapitaa_. Ollloe: 'Diln ...,_,, l'anT• Corw, Cllleamal - 600 001 

9tendalone Umdll'N Pl--=ial Re■alt■ for tllle Quarter ■ad 8g ~~September 30, ::I020 

The above Financial Results were reviN,ed and recommended by the Audit Committee and approved by the Board of Directon at their respective meetings held on NO'ft:lllber 09, 2020. 1be Sl.atu1Dly auditor,, have carried out a limited review of these fmancial results. 
2 The listed Non-convertible Debentures of the Company oggregiiting to Rs.200 Cron::s as on Septo:mber 30, 2020 are secured by way of first mortgage/charge on various properties of the Company and assets cover thereof exceeds hundred percent of the principal amount of the said debentures. 

Halfyearty information for Listed Secured Debentures Outstanding as oo September 30, 2020 are as follows= 
a.Bo 8edea 

8 .00% Sccun:d Redeemable Non-
convertible debentures 2019-20 
series 

2 8 .25% Secured Redeemable Non-
coovertible debentures 20 I 8-19 
series 

~*""-c 
(Ra. la crore) 

JOO 

JOO 

Promo-■ lntuest Prewloa■ lien._ ate for 
~ date lntaest Paid Pamdp■l/ 

(Y/S/"l(AJ lil-~t 

NA NA 25-Jan-2021 

27-Apr-2020 y 27-Apr-2021 

Ratmc 

0M-0 (Stable) 

"M - ' (Stable) 

3 Pursuant to the n:quin:m,,nts of SEBI c:in:ular no SEBJ/HO/DDHS/DDHS/CIR/P/2019/llS datcd October 22, 2019, the Company has listed commercial papers on a recognisa:i stock exchang,:. 
a. The Company has credit roting of "CRISIL Al+" by CRISIL Limitcd and "CARE Al+• by CARE Ratings Li.mitcd oo short term for its Commercial Papcr.i a t the time of issue 
b . The Company has the following Ratios: 

Puticalan 

Debt Equity ratio 
Debt Service Coverage Ratio (DSCR) 
lotcrcst Service Coverage Ratio (ISCR) 

Aa at Sept,ealou Aa at llarch 
30, 2Q:IC) 31, 2020 

0. 18 

l.73 
10.75 

0 .60 

0.96 

l.73 

Debt service coverage ratio: (Earnings before interest on long term borrowings, tax, depreciation and amortisation)/ (Interest on long term borrowing + Long term borrow;ings principal repayment) 
lotcrest service coverage ratio: EBrrDA/lnterest 
Debt-Equity Ratio: (Long term borrowings + Short term borrowings + Current maturities of long term debt)/ Total Equity 

4 Exceptional item for the quarter ended June 30, 2020 and six months ended September 30, 2020 rq,resents the gain oo sale of 58,50,000 number of equity shar<:s representing 2% stake in its subsidiary, Coromandd loternational Limited a t Rs.629.19 per shan, aggregating ton value ofRs.368 Crores. 

5 Consequent to the Company's decision to move to the new tax regjme under section 11 SBAA of the locome Tax Act, 1961, the Company has remeasured its ddefTed tax balance and has written off the unutilised Minimum Alternate Tax credit. On account of this change, the estimated chaq,,e to the statement of profit and loss tor the quarter ended Jtme 30, 2020 and half year ended Septcnber 30, 2020 is Rs. 88.68 Crores. 
6 The spread of COVJD 19 has severely impacttd businesses around the globe. Due to outbreak of coronavirus global pandemic, Government of India, implemented a Pnn lodia Jockdown from March 2020 with certain relaxations and exceptions. 1be Company's s ignificant business is sugar and it has been identified as an essential service. 1bc Company's factory was operating during the lockdown accpt for kw days in the initial lock down period and was able to oomp1etc the crushing of sug;arcanc as per the schedule with s light delay. 

The Company has made detailed asscssmen~ of its liquidity position including •be ability of the Company to continue as going concern. The Company has sanctioned credit facilities wbic:h can be used as and when necessary and has the ability to repay the debts as and when it falls due. Management believes that it has taken into account all the possible impact of events arising from COVID 19 pandemic in the preparation of the standalone financial results for the quarter and half year ended Scpterobe£ 30, 2020, which one not significant. Howevcr, the impact assessment o f COVJD 19 is a continuing prooess giw:n the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions. 
The auditors have included an emphasis of matter para in their auditor's report regarding the same. 

7 The Code on Social Security, 2020 fCode1 relating to employee benefits during employment and post- employment benefits rcttived Presidential assent in September 2020. The Code has been published in the Gatttte of fodia. However, the date on which the Code will come into effect has not been notified. 1be Company wiU assess the impact of the Code when it comes into effect and will record any relnted impact in the period the Code becomes effective. 

8 Due to the seasonal natl.In! oL the business, figures for the current and pn,vious quarters are not comparable. 
9 r,gures for the comparative periods haYc been regrouped wber-eYc- naxssa,y in conformity with p,=sent classification. 

Chenna.i 

November 09, 2020 

On behalf of the Board 

8 Buresh 
Managing Director 
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