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Mawana Sugars Limited 
= 

Regd. Office : 5th Floor, Kirti Mahal, 19 Rajendra Place, 
we RUA 

New Delhi - 110125 
FOP ane 

8 wr 
jalance Sheet (Rs. in millions)| 

Standalone Consolidated 

Ss. Unaudited Audited (Rs. in millions) Audited 

No. Particulars As at As at As at As at 

September 30, 2019 March 31, 2019 September 30, 2019 March 31, 2019 

[ASSETS 

(1) |Non-current assets 

(a) Property, Plant and Equipment 2,655.80 2,961.41 2,656.34 2,961.95 

((b) ||Capital work- in- progress 324.48 78.47 324.48 78.47 

(c) |lIntangible assets under development - 1.98 - 1.98 

(d) Intangible assets 1.81 - 1.81 - 

(c) Right to use assets 28.20 - 28.20 - 

(f) _|IInvestment in Associates 
141.87 147.24 

(g) Financial assets 

- Investments 
742.60 678.70 

|- Loans - - - - 

- Others 129.80 382.46 127.80 382.47 

(h) ||Deferred tax assets (net) 1,493.09 1,405.59 1,493.09 1,405.59 

(i) Income tax assets (net) 34.57 34.57 34.82 34.86 

(j) _||Other non- current assets 113.53 98.03 113.53 98.03 

Total Non-current assets 5,523.89 5,641.21 4,921.94 5,110.59 

(2) |Current assets 

(a) ||Inventories 5,966.97 7,396.45 6,494.32 7,921.65 

(b) Financial assets 
- Current Investment - - - 

- Trade receivables 360.79 367.48 360.79 367.48 

- Cash and cash equivalents 332.38 311.19 341.08 322.71 

|-Other bank balances 138.88 154.87 139.09 155.08 

-Other 
202.75 52.59 202.84 52.81 

(c) |}Other current assets 98.89 144.28 99.14 144.28 

(d) Assets classified as held for sale 4.64 4.64 4.64 4.64 

Total current assets 7,105.30 8,431.50 7,641.90 8,968.65 

[Total Assets 412,629.19 14,072.71 42,563.84 414,079.24 

Equity 

(a) Equity Share capital 391.17 391.17 391.16 391.16 

(b) _|Other Equity 3,424.53 3,597.37, 3,232.44 3,418.65 

Equity attributable 3,815.70 3,988.54 3,623.60 3,809.81 

Non Controlling Interest : : 1.20 1.25 

Total Equity 3,815.70 3,988.54 3,624.80 3,811.06 

LIABILITIES 

(4) |Non- current liabilities 

(a) Financial Liabilities 

- Borrowings 2,566.32 1,758.59 2,566.32 1,758.59 

- Lease liabilities 10.11 - 10.14 - 

Other financial liabilities 2.26 2.26 2.26 2.26 

(b) ]Other non current liabilities 409.81 182.33 109.61 182.33 

(c) _||Provisions 
113.34 113.34 113.31 113.34 

Total non- current liabilities 2,801.64 2,056.49 2,801.64 2,056.49 

(2) |\Current liabilities 

(a) |\Financial liabilities 

|- Borrowings 
1,497.64 1,513.34 15.70 

- Lease liabilities 18.86 18.86 

- Trade payables 

‘.total outstanding dues of micro 14.90 9.44 14.90 9.44 

enterprises and small enterprises 

- total outstanding dues of creditors other than micro 2,999.65 6,693.11 3,027.01 6,735.78 

lenterprises and small enterprises 

- Other financial liabilities 1,065.38 795.41 1,147.62 920.60 

(b) | Other current liabilities 280.87 286.33 281.12 286.78 

(c) || Provisions 
43.89 41.40 43.89 41.40 

(d) {Current tax liabilities 90.69 201.99 90.69 201.99 

Total current liabilities 6,011.88 8,027.68 6,137.43 8,211.69 

Total Equity and liabilities 12,629.19 14,072.74 12,563.84     
  

wd  



  

Mawana Sugars Limited CIN:L74100DL1 961PLC003413 

Regd. Office : 5th Floor, Kirti Mahal, 19 Rajendra Place, New Delhi - 110125 

Unaudited Standalone Statement of Cash Flows for the six months period ended 
me 
Wijana 

(Rs. in millions) 

  
  

  

  

  

          

Standalone Consolidated 

Particulars ‘Six months period ended | Six months period ended | Six months period ended || Six months period ended 

September 30, 2019 September 30, 2018 September 30, 2019 September 30, 2018 

Cash flow from operating activities : 

Profit / (Loss) before tax 
(260.38) 212.90 (273.75) 201.86 

|Add : Depreciation expense 
330.79 411.00 330.79 411.00 

Interest expenses 
140.43 79.41 142.54 83.85 

Share of loss in associate 
5.36 0.87 

Bad debts written off 
2.04 - 2.04 

Loss on sale / write off of property, plant and equipment (nel) - 0.02 - 0.02 

Less: Interest income 
47.07 28.14 43.43 24.99 

Profit on sale of current investments 6.55 6.37 6.55 6.37 

Liabilities / provision no longer required written back 0.08 6.61 0.08 6.61 

Profit on sale of fixed assels 2.27 : 2.27 - 

|Operating profit before working capital changes 154.87 364.25 152.64 361.67 

Changes in working capital: 

Adjustments for (increase) / decrease in operating assets: 

Inventories 
1,429.48 1,433.18 1,427.33 4,429.82 

Trade receivables” 
6.69 125.58 6.69 125.58 

Financial assets 
177.80 (80.75) 177.81 (80.75) 

\Other assets 
45.68 55.10 45.43 54.91 

Other non-current assets 

[Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 
(3,687.90) (1,559.52) (3,703.23) (1,555.42) 

Provisions 
2.49 3.39 2.49 3.39 

(Other financials liabilities 
33.50 36.16 33.58 (3.28)} 

(Other liabilities 
(26.90)} (52.83) (27.12) (21.11) 

Cash generated from / (used in) operations (1,864.29)} 324.56 (1,884.41)| 314.81 

Direct taxes paid (111.30) 4.55 (111.26) 4.83 

Net cash flow from / (used in) operating activities (A) (1,975.59) 329.11 (1,995.67) 319.64 

Cash flow from investing activities : 

Purchase of property, plant and equipment, including capital advances (266.36) (64.07) (266.36) (64.13) 

Proceeds from sale of property , plant and equipment 2.33 - 2.33 - 

Movement in other bank balances 
14.49 26.97 14.49 26.98 

Sale/( purchase) of current investments. 
6.55 (157.06) 6.55 (157.06) 

ISale/( purchase) of non-current investments (61.99) (10.00) - - 

Interest received 
16.08 31.57 16.48 32.61 

Net cash flow (used in) investing activities (B) (288.90) (172.59) (226.51) (161.60) 

Cash flow from financing activities 

Lease payments 
(10.46) - (10.46) - 

Repayment of long term borrowings- secured (365.36) (340.33) (365.36) (340.33) 

INet increase in working capital borrowings 4,497.64 - 4,497.64 - 

Proceeds from long term borrowings 
41,314.00 : 1,314.00 - 

interest paid 
(150.14) (3.47) (195.27) (14.26)| 

Net cash flow from/(used in) financing activities (C) 2,285.68 (343.80) 2,240.55 (354.59) 

Net increase/(decrease) in Cash and cash equivalents (AtB+C) 21.19 (187.28) 18.37 (196.55) 

Cash and cash equivalents at the beginning of the period 314.19 533.72 322.71 552.89 

Cash and cash equivaients at tne ena of the period {DHE-F) 332.38 346.44 341.08 356.34 

CASH AND CASH EQUIVALENTS Six months period ended | Six months period ended || Six months period ended || Six months period ended 

September 30, 2019 September 30, 2018 September 30, 2019 September 30, 2018 

Balances with banks: 

- Current accounts 
189.79 175.20 192.46 179.41 

Cheque on hand 
: - - - 

Cash on hand 
1.04 1.24 1.05 1.26 

Fixed deposits with banks 
141.55 170.00 147.57 175.67 

Total cash and cash equivalents 
332.38 346.44 341.08 356.34 

    Cash flow statement for the half year ended September 30, 2018 excludes conversion of trade receivable of Rs. 150.00 million into investment being non-cash item. 
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Notes: 

1. Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended (‘the Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019, quarterly consolidated financial 

results ended September 30, 2019 and six months period ended September 30, 2019 and the corresponding period of the previous year 

have been prepared. Impact of subsequent events in these quarterly consolidated financial results have been considered till the date of 

approval of respective quarterly standalone financial results of the Parent Company. These consolidated financial results have been 

prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder. 

2. The auditors have conducted the limited review of the standalone and consolidated financial results for the quarter and six months period 

ended September 30, 2019. The unaudited standalone and consolidated financial results have been recommended by the Audit Committee 

at its meeting held on November 14, 2019 and approved by the Board of Directors at its meeting held on November 14, 2019. 

3. The Company's sugar and power business segments being of seasonal nature, the performance in any quarter may not be representative 

of the annual performance of the Company. 

4. Pursuant to an Order of Hon'ble Supreme Court of India, Sie! Industrial Estate Limited (Siel IE), a wholly owned subsidiary of the Company, 

was ordered to pay additional compensation to the farmers from whom Land had been acquired. Having regard to the fact that Siel IE has 

no business activity/ income of its own and with a view to protect a valuable asset of the Company held through its wholly owned subsidiary. 

The Company has, during the current quarter and six months period ended September 30, 2019 subscribed to a Right Issue of 12,00,000 

Equity Shares of Rs.10 each fully paid amounting to Rs. 42.00 million and 62,00,000 Equity Shares of Rs.10 each fully paid amounting to 

Rs. 62.00 million respectively, this enabled the subsidiary company to comply with the Orders of Hon'ble Supreme Court of India. 

5. During the quarter ended March 31, 2019, the Company had re-evaluated the pattern of economic benefits derived from Property, Plant 

and Equipment (PPE) and related cost of maintenance of these PPE. Based on such evaluation, it believes that the amount of maintenance 

expenditure for the plant is expected to be higher in coming years and therefore to equate the cost of operations of the plant, on its existing 

efficiency, the management has decided to change the method of providing depreciation on its PPE from straight line method to written 

down value method, considering the overall life to be same as contemplated before such change. Had the Company followed the same 

method as followed in the quarter and six months period ended September 30, 2018, depreciation for the current quarter and six months 

period ended would have been lower by Rs. 97.73 million and Rs. 191.85 million respectively. 

6. UPREC (Captive and Renewal Energy Generating Plants) Regulations 2014, which governs the tariff for supply of power by the Company 

from its co-gen facility to UPPCL under PPA has been revised by the UPREC which has given directions for downward revision of tariff by 

about Rs. 2 per Unit. Company, has made a provision of Rs. 26.51 million in the accounts during the previous quarter ended June 30, 

2019. 

7. The Company has adopted IND AS 116 “Leases” effective from April 1, 2019 (transition date), using the modified retrospective method. 

The Company has recognised Right-of-use asset (ROU) at an amount equivalent to the lease liability of Rs. 37.65 million in the financial 

results. Consequently, there has been no adjustment to the opening balance of retained earnings. Accordingly, the comparatives for the 

year ended March 31, 2019 have not been retrospectively adjusted. In the statement of profit and loss for the current period, operating 

lease expenses has been changed from rent to depreciation cost for the right of use assets and finance cost for interest accrued on lease 

liability. The adoption of this standard does not have any significant impact on loss and earning per share of the current period. 

8. On September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of India inserted Section 115BAA in the 

Income Tax Act, 1961 which provides non-reversible option to domestic companies to pay corporate tax at reduced rates effective April 

01, 2019 subject to certain conditions. The Company and its subsidiaries and associates are currently in the process of evaluating this 

option. 

9. Pursuant to Notification No. 1/(8)/2019-SP-| dated July 31, 2019, Company, during the current quarter has accounted for Buffer Stock 

Subsidy receivable from Central Government amounting to Rs. 21.96 million, out of which Rs, 18.79 million has been netted against finance 

cost and Rs. 3.17 million has been shown as Other Income. 

10. The figures of previous financial period have been regrouped/rearranged wherever necessary to make them comparable with the current 

period. 
For Mawana Sugars Limited 

Place: New Delhi 

Date: November 14, 2019 
| 6) 

Dharam Pal Sharma 

(Whole Time Director) 

DIN No. 07259344 

 



S.R. BATLIBOI & Co. LLP World Mark 3 aeest No. 8 
Chartered Accountants IGI Airport Hospitality District, Aerocity 

New Delhi - 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Mawana Sugars Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Mawana 

Sugars Limited (the “Company”) for the quarter ended September 30, 2019 and year to date from April 
01, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”) read with SEBI Circular No. 

CIR/CFD/CMD 1/80/2019 dated July 19, 2019 (‘the Circular’). Attention is drawn to the fact that the 

statement of cash flows for the corresponding period from April 01, 2018 to September 30, 2018, as 

reported in these unaudited standalone financial results have been approved by the Board of Directors of 
the Company, but have not been subjected to review. 

This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

© g 

per Anil Gupta | 
Partner 

Membership No.: 87921 

UDIN: \o8 14 Z\ABAACN 1640 

  

Place: New Delhi 

Date: November 14, 2019 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294 
Read. Office : 22, Camac Street, Block ‘8’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & Co. LLP World Mark <8 Aas Alec 
Chartered Accountants IGI Airport Hospitality District, Aerocity 

New Delhi - 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Mawana Sugars Limited 

L We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Mawana Sugars Limited (the “Holding Company”) and its subsidiaries the Holding Company and 

its subsidiaries together referred to as “the Group” and its associate for the quarter ended September 

30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement’’) attached 

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulations”), read with SEBI Circular No. CIR/CFD/CMD 1/80/2019 dated July 19, 2019 

(‘the Circular’). Attention is drawn to the fact that the consolidated figures for the corresponding 

quarter ended September 30, 2019 and the consolidated figures as well as the consolidated statement 

of cash flows for the corresponding period from April 01, 2018 to September 30, 2018, as reported 

in these unaudited consolidated financial results have been approved by the Holding Company’s 
Board of Directors, but have not been subjected to review. 

This Statement, which is the responsibility of the Holding Company’s Management and approved 

by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Wealso performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

  

  

  

  

  

S.No | Name of Subsidiaries/Associates Relationship 

1. Siel Industrial Estate Limited Subsidiary 

2: Siel Financial Services Limited Subsidiary 

3. Siel Infrastructure & Estate Developers | Subsidiary 
Private Limited 

4. Mawana Foods Private Limited Associate         
  

  
S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No, AAB-4294 

Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

The accompanying Statement includes unaudited interim financial results and other unaudited 

financial information of three subsidiaries, whose interim financial results reflect Group’s share of 

total assets of Rs. 1875.84 million as at September 30, 2019, and Group’s share of total revenues 

of Rs. 1.58 million, Group’s share of total net loss after tax of Rs. 3.26 million and Rs. 6.44 million, 

Group’s share of total comprehensive loss of Rs. 3.26 million and Rs. 6.44 million, for the quarter 

ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019, 

respectively, and net cash outflows of Rs. 2.84 million for the period from April 01, 2019 to 

September 30, 2019, as considered in the Statement, which have been reviewed by their respective 

independent auditors. The Statement also includes the Group’s share of net loss after tax of Rs. 4.08 

million and Rs. 5.36 million and total comprehensive loss of Rs. 4.08 million and Rs. 5.36 million, 

for the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30, 

2019 respectively, as considered in the Statement, in respect of one associate, whose interim 

financial results have been reviewed by their respective independent auditors. The independent 

auditor’s reports on interim financial results of these entities have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures in respect of these subsidiaries and associate is based solely on the report of such 

auditors and procedures performed by us as stated in paragraph 3 above. 

For S.R. BATLIBOI & CO. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

per Anil Gupta 

Partner 

Membership No.: 87921 

UDIN: [GOS TA 21 BAAR COS35S 

Pp Cpe 

  

Place: New Delhi 

Date: November 14, 2019


