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Scrip Code: NSE: S!]'dBHAL$ BSE: 539742Re: Outcollle<>f the meeting of the Board of Directors held on November 14, 2018

Dear Sir/ Madam, 
. ' -:-<<)./\.. ti\\:"·,·. The Board of Directors 8£theCompany, in thJi 1neeting held on today i.e., Wednesday, November14, 2018 which commended il.t 3:00 PM and concluded at 5:30 PM, has inter alia considered and approved the following: . 

a) In the meeting of the Board of Dfrectors of Simbhaoli St,garsLimited held today at Noida, the Boardhas considered and approved urtaticlited financial res4lis for the quarter and six months ended onSeptember 30, 2018. Copies of the fiil"11Cial results along.with the Limited Review report of theauditors are enclosed herewith. · \ • i < • • ...b) Mr. Har Prasad Kain is appointed as a tlir�ctor on the Board dfSiinbhaoli Sugars Limited. Mr. Kainwill be an Independent Director within. the \iteeming of Sectionli}�9, 152, 161 read with ScheduleIV and other applicable provisions, if any, 6f the Companies i'\c(,2013 and the Companies(Appointment and Qualification of Directors) Rifles, 2014 read with. the corpornte governancenorms of the Listing Agreement with the Stock Exchange under the ptqvisions ofthe SEBI (ListingObligations and Disclosure Requirements) Regula#ons, 2015.
He is also inducted as a member on the AuditCclmrnittee of the Board of pjfectors of the Company.as per Section 177 of the Companies. Act, 2013 read with Regulatio�l l'llj.lS of pf;�I (ListingObligations and Disclosure Require111ents) Regulations, 2015 as arnend�dfro.m time tqtirne. · 

:·C:·: \\/(_:'(-:ii _'.,<-<:
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. 
. ... ·: ·-:·:·--._··:.. .=:" \:_-i_·.:_::":"i:_·iMr. Kain has norelatipl)$!lip ½'ith any other Director of the Compariy.Abrief profi!e\�Iy\r. Kail-l

is-giv.en aS_ Ann"eXUre A.

We request you to take the above information on your recqrds. 
Thanking you, 
Yours sincerely, For Si�i Sugars Limited 
(� S;�tani) . Company Secretary Membership No. F5140 

*Mis SimbhODII Spirits Limited known as Mis SimbhODII Sugars Limited In pursuance to Scheme of Amalgam/llion, as sanctioned 
by the Hon 'ble High Court of Judicature at Allahabad 

Special!j/ Sugars i>@l�bi® Alc@h@! Elha�ol 



Annexure-A 

Shri Har Prasad Kain, upon selection in 1979,joined Indian Revenue Service Inconze Tax) and after 
serving at various Companies, superannuated as Chief Commissioner of Income Tax in.August 2012. 
He has delivered outstanding performance throughout his career in income Tax Department. He has 
also completed various assignments on deputation to other Departments such as worked as SDM in the 
districts of Rampur & Unnao in UP State, Under Secretan; in the Ministn; of Finance (CEIB), 
Regional Director (North), Staff Selection Commission, CPIO under RT! Act etc. He has also remained 
active in social and cultural activities for the welfare and upliftment of poor people. He has participated 
in many international Conferences and has been honored with Awards for his outstanding contribution 
for spreading and advocating the declaration of peace and cessation of war. 



MITTAL GUPTA & CO. 
CHARTERED ACCOUNTANTS 

14, Roton Moho!, 15/197, Civil Lines, Konpur - 20B 001 
Tel.: +91512-2303234, 2303235 • Fox +91512-3012748 •E-mail: mgco@mgcoca.com 

Limited Review Report on Quarterly Standalone Financial Results to the regulation 33 of the SEBI 

{Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors 

Simbhaoli Sugars Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of

Simbhaoli Sugars Limited ("the Company") for the quarter ended and six months ended 30th 

September, 2018, and statement of assets and liabilities as at 30th September, 2018 as per the

applicable Indian Accounting Standards ( "Ind As"), being submitted by the company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as notified by circular No. CIR/CFD/FAC/62/2016 dated 5 th July, 2016.The

preparation of the statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 (Ind AS) 34 "Interim Financial Reporting" prescribed

under section 133 of the Companies Act, 2013 read with the Rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015, as amended, is the responsibility of the Company's

Management and has been approved by the Board of Directors. Our responsibility is to issue a

report on the Statement based on our review.

2. We conducted this review in accordance with the Standard on Review Engagement (SRE) 2410

'Review of interim financial Information performed by the Independent Auditor of the Entity'

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial statements are free of

material misstatement. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We
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MITTAL GUPTA & CO. 
C H A R T E R E D A C C O U N T A N T S 

14, Roton Mohol, 15/197, Ovil Lines, Kanpur - 208 001 
Tel.: +91512-2303234, 2303235 • Fox +91512-3012748 • E-moil : mgco@mgcoco.com 

3 (i). As stated in Note 4 to the financial statement, as per the policy consistently followed by the 

company for preparation of quarterly results, the sugar off-season expenditure amounting to Rs 

2126 lacs and Rs 2587 lacs incurred during quarter ended and six months ended 30th September, 

2018 respectively has not been charged to the profit and loss account but deferred for inclusion in 

the cost of sugar to be produced in the remaining part of the financial year. Consequently, loss for 

the quarter ended and six months ended 30th September, 20 I 8 has been understated by the 

aforesaid amount. 

(ii) As stated in Note 2 to the financial statement, no provision has been made in respect of interest

accrued on certain loans amounting to Rs. 3526 lacs and Rs 6628 lacs for the quarter ended and

six months ended 30th September, 2018 respectively and amounting to Rs. l I,9721acs for the year

ended March 31, 2018, for the reasons stated in the said note. Consequently, loss for the quarter

ended and six months ended 30th September, 2018 and year ended March 31, 2018 has been

understated by the aforesaid amount.

Our opinion is modified on the above matters.

4. Based on our review conducted as stated above and except for the matters referred to in paragraph 3

hereinabove, nothing has come to our attention that causes us to believe that the accompanying

statement of unaudited financial results prepared in accordance with the applicable accounting

standards i.e. Ind AS specified under Section 133 of the companies Act, 2013 and SEBI Circulars

CIR/CFD/CMD/15/2015 dated 30th November, 2015 and CIR/CFD/FAC/62/2016 dated 05the July,

2016 and other recognized accounting practices and policies, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and SEBI circular dated 5 th July, 2016, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter:

(i) We draw attention to the following:

(i) Material Uncertainty Related to Going Concern

We draw attention to Note 2 to the financial statements, which indicates that the Company

Brunch Offices : 1. 302, Chintels House, 16 Station Rood, Lucknow - 226001 
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(ii) 

MITT AL GUPTA & CO. 
CHARTERED ACCOUNTANTS 

14, Roton Mohol, 15/197, Civil Unes, Kanpur· 208 001 
Tel.: +91512-2303234, 2303235 • Fox +91512-3012748 •E-mail: mgco@mgcoco.com 

the debt restructuring exercise has. been discontinued by the lenders and the lenders have 

taken recovery steps including loan recalls and insolvency proceedings. As stated in Note 

3 the company is not making payments towards interest accrued on certain loans and also 

not recognising the same in the books of accounts. These events or conditions, along with 

other matters as set forth in Note 2 indicate that a material uncertainty exists that may cast 

significant doubt on the Company's ability to continue as a going concern. 

As stated in Note 3, the fair value of the investments in the equity shares of Uniworld 

Sugars Private Limited as at September 30, 2018 has not been re-ascertained but stated at 

the fair value ascertained as at March 31, 2018, for the reasons stated in the said note. 

Our opinion on the Statement is not modified in respect of the above matters. 

For MITTAL GUPTA & CO. 

Chartered Accountants 

FRN: 01874C 

v3�Lw. LI
(B. L. Gupta) 

Partner 

Membership No.: 073794 

Place: Noida 

Date: 14th November, 2018 
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(Fonnerly known a& '.Slmbt'!l!loll Splrl; LlmltoiJ') 
.. 

.l 
Regd. Office :_Slmbhaoll [)lat. Hapur (U�P,) • 245207 

CIN � L 15122UP2011PLC044210 E-mail: lnfo@almbhaollaugare.com Website: www.alnibhaoHsuOai'i.cOm 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER· AND Sil,X-MON.THS ENDED 

SEPTEMBER 30, 2018 
. 

· . Rs'.·18ta 
. Quarter ended . Six months ended Vear ended 

SI. 
Particulars September. 30, June 30, September.30 , 1 · .Soptembor .. 30, Septerob.er.3!>, Mar<:h 31, 

No. 2018 2018 2017 . 2018 2017 20:18 

Unaudited ''naudlted Unaudited Unaud ted naudlted Audited 
1 Income . 

(a) Revenue from operations 16,069 21,702 6,391 37,7,71 38,331 90,468 
(b) Other income 291 454 454 745 934 2 661 
Total revenue 16,360 22,156 8,846, 38,1518 39,286 93,0�9 

2 Expenses 
(a) Cost of materials consumed 162 18,132 195 18,294 2,541 81,734 
(b) Purchase of stock-in-trade 418 318 - 738 - 285 
(c) Changes in Inventories of finished goods, work-In- 12,492 (1,360) 5,388 11,132 31,014 1,771 

oroaress and stock-In-trade 
(d) Excise duty on sale of aoods - 1,719 1,719 
(e) Employee benefits expense 1,283 1,127 1,066 2,410 2,153 4,987 
(fl Finance costs 892 747 3,402 1,639 6,719 4,606 
(al Deoreciation and amortisation eXPense 923 916 1,164 1,839 2,316 4,628 
(h) Other eXPenses 2,337 2i�81 1,306 5,218 4,408 10,408 
(i) Off-season expenses (net) 12 126' 461} 12 266 12 587 14 364 
Total exnenses tR 381 22300 10 265 38 681 46 506 110 118 

3 Profit/ (loss) before exceptional Items and tax (1-21 (21) (144) (3,410) (165) (7,241) (17,089) 
4 Exceptional items - 971 
5 Profit/ (loss) before Tax (3-4) (21) (144) (3,410) (165) (7,241) (18,060) 
• Tax expense 

- Current tax -
Total tax expenses -

7 Net Profit/(loss) from ordinary activities after tax (5-6) 121) (144) (3,410) (165) (7,241) (18,060) 
8 Other Comprehensive Income (net of tax) (50) (50) 21 

A) I. Items that will not be reclassified to profit & loss (50) (50) 21 

IL Income Tax relating to Items that wilt not be redassified to 
orofit or loss 

Bl L Items that will be reclassified to profit & loss 
II. Income Tax relating to Items that will be reclassified lo 

- -
orofitorloss 

9 Total Comorehensive Income tnet of taxi 17+81 '" '144 3 460 165 7 291 ,1a 039 
10 Paid up equity share capital (face value Rs. 10/- each) 3,928 3,928 3,748 3,928 3,748 3.928 

11 Other Equity 4,592 
12 Basic and Diluted Earning Per Share (Rs.) (not annualized) 

- EPS before exceptional item (0.05) (0.37) (9.10) (0.42) (19.32) {45.58) 
- EPS after exceclionat item io.05' io.311 19,10 10.42 119.32 i4S.17 

. 
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STANDALONE SEGMENT WISE REVENUE,·KESuLTS,ASSETSAND .. , .. B1M111-o;, . . -- . -- .. __ . ·: 
UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSU_RE REQUl�EMENT'.S) RE�\.ILATIONS, 2015; 
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30,' 2018 

·. . ·.· .. 

>. 

. . ) . .

Quarterended. ·- .. ·. . . s1x·months ended .. 

Particulars September 30, Ju_rie:_30, Sept�M_biii _3_0 , Septein_b_e'r.'30, Septefflbef:30; 
2018 . 2018 ·• ,': ·2017 · . 2018 ,2011 

naudlted 11naudl'"d naud d audl 11naun1tod 
(A). Segment Revenue . · . · . . . 

(a) Sugar 13,329 18,789 5,795, 32,118_ 36,2!)5 
(b) Distillery 2768 3144 697 5912 2331 

Total 16097 21.933 - -6,392 38.030 3H'fi96 
Less; Inter Seamen! Revenue 28 . 231 1 ,59 85 

Net salesflncome from oneratlons 18 069 21702 8391 37771 38331 
(8). Segment Results 

Profit/ (loss) before finance costs, unallocated expenditure, 
exceptional items and tax from each segment 

(a) Sugar 899 (670) 287 29 1,295 
lb\ Dislilferv 302 1 128 1504 1 430 11 252 

Total 1 001 458 ,21 1 469 43 
Less: 

(a) Finance cost 882 747 3.402 1,639 6,719 
(b) Other un-allocated expenses/ (Income) (net) 130 (145) (209) (15) 585 
{cl Exceotional Item 

Total Profitt Uossl before tax 121 1144 f3.410 1186 17 241 
C). Segment Assets 

(a) Sugar 125,984 136,975 112,603 125,984 112,603 
(b) Distillery 39,044 40,633 40,830 39,044 40,830 
ici Unallocated 16 987 16 886 16 928 16 987 16928 

Total 182 016 194 494 170 3H1 1H2 016 170 361 
(0). Segment Liabilities 

(a) Sugar 46,443 58,380 21,223 46,443 21,223 
(bl Distillery 2.245 2,829 2,308 2,245 2,306 
(cl Unallocated 17,916 19,313 27,203 17,916 27,203 
(di Borrowinas 107 052 105 593 101 091 107 052 101 091 

Total 173 656 186115 151,823 173 6 56 151 823 

.,.· -:} 

-· Rs'- 1a'tls
,·. Yelllr&ndod 

Mil_nl·fi\�1, 
· · 20:18 

d 

86;5_04 
,fit84 

. 90988 
20 

90 88 

(10,10,3) 
· 12745 
12 861 

4,606 
(388) 
971 

118 060 
. 

136,335 
39,881 
16 649 

192 865 

56.776 
2,307 

16,843 
108419 
184 345 



STATEMENT OF ASSETS AND LIABILITIES 

Particulars 

.... ssETS 
Non-current assets 

a) Property, Plant and Equipment
b) Capital work-in-progress
d) Intangible Assets
e) Financial Assets

i) Investments
ii) Other financial assets

f) Tax Assets
al Other non - current assets

Total non - current assets 

Current assets 
a) Inventories
b) Financial Assets

i) Trade receivables
ii) Cash and cash equivalents
iii) Bank balances other than above
iv) Loans
v) Other financial assets

c) Other current assets
Total current assets 

1 otal assets 

EQUITY AND LIABILITIES 

Equity 
a) Equity share capital
b) Other eauitv
Share holder's Funds 
Liabilities 
Non-current liabilities 
a) Financial Liabilities

i) Borrowings
ii) Other financial liabilities

bl Provisions 
Total non - current Liabilities 

Current liabilities 
a) Financial Liabilities

i) Borrowings
ii) Trade payables

-Total outstanding dues to micro and small
enterprises
-Total outstanding dues of other than micro and
small enterprises

iii) Other financial liabilities
b) Provisions
c) Other current liabilities
Total current Liabilities. 

Total Eauitv and Liabilities 

. 

.··. 

IRs. lacsl 
Standalone ··, ' ·< ·· .. · _. ', 

As at September 
30,2018 

Unaudited 

130,809 
297 

14 

15,291 
296 
384 
504 

147.595 

22,459 

2,740 
990 
506 

22 
3,917 
3,786 

34,420 

1<>-<,015 

3,928 
4,431 
8,359 

753 
1,084 

448 
2,285 

46,275 

14 

46,864 

77,490 
62 

666 
171,371 

182,015 

As at Marc Ii 31; 
. 201.8 

Audited 
· ·. 

132,573 
203 

14 

15,540 
197 
379 
572 

149.478 

33,504 

3,674 
803 
956 

22 
3,584 

844 
43,387 

1�2,oc.:> 

3,928 
4,592 
8,520 

32,319 
1,228 

347 
33,894 

47,068 

23 

56,345 

45,591 
94 

1,330 
150,451 

192.865 



Notes to the Standalone Results: 

1. For the quarter and six months' period ended September 30, 2018 and previous periods, the Company has
incurred losses before interest. The losses were mainly attributable to high raw material cost being fixed by the
Government, and relatively market driven lower price of finished goods i.e. sugar and molasses both of which
are external factors. Due to losses, the company failed in meeting its payment obligations to lenders and also to
the farmers towards the timely payment of cane price, though the Company continues to operate its capacities
at optimal levels. The debt restructuring exercise of the loan liabilities of the Company has been discontinued
by the lenders in view of the change in policy framework and the lenders to the Company have taken recovery
steps including loan recalls. However, Hon'ble supreme Court stayed the implementation of such changed
framework for certain sectors including Sugar. The application moved by a lender before the Hon'ble NCLT
Allahabad bench, has been stayed by the Hon'ble Supreme Court. The Company expects that considering the
nature of industry and ongoing discussions with the lenders, its loans liabilities would be realigned
commensurate with its available cash flow.

Meanwhile, the Government has implemented various measures to improve the financial health of the sugar
industry. Further pursuant to a favorable Order of Hon'ble High Court of Uttar Pradesh, the Company is also
confident to receive substantial amount on account of accrued benefits under the Sugar Promotion Policy 2004.
In view of the above, these financial statements are continued to be presented on going concern basis, which
contemplates realisation of assets and settlement of liabilities in the normal course of business.

2. The loans availed by the Company have been classified as non-performing assets with its lenders and interest
thereon is not being booked by them as per applicable practices. The Company is hopeful that determination of
sustainable debt including waiver of un-paid interest on certain loan accounts, shall be worked out in near
future, for which further discussions have been initiated. Accordingly, and in consistent with past practice,
interest expenses for the ensuing quarter and six months ended September 30, 2018 amounting to Rs. 3,526
lacs and Rs. 6,628 lacs respectively (previous year ended March 31, 2018, Rs. 11,972 lacs) have not been
recognised in the books of accounts. Un-paid interest shall be adjusted at the time of implementation of debt
resolution plan.

3. Due to continuous losses, Uniworld Sugars Private Limited (USPL), a joint venture of the Company, discontinued
its operations and decided to dispose of its assets of Sugar Refinery business. The Company has made
i.nvestments in the equity shares of USPL which has been valued at net realizable value as at March 31, 2018 at
Rs. 2,322 lacs on the basis of fair value of assets of refinery business and inter-se arrangement with the CO'
venture. During the current period, on the application of one of the vendors of the USPL, Corporate Insolvency
Resolution Process (CIRP) has been initiated against USPL by the Hon'ble National Company Law Tribunal,
Allahabad Bench. The ultimate realization of the investment depends on the price at which the assets of USPL
would be sold under CIRP. Pending final resolution, the company has not reworked the carrying amount of its
investments in USPL and continue to state it at the same carrying amount.

4. In accordance with accounting policy consistently followed by the Company for Interim results, the sugar off
season expenditure for the quarter and six months ended September 30, 2018 have been deferred for inclusion
in the cost of production of sugar to be produced in the remaining part of the financial year.

5. The application filed by the company for approval of the appointment and remuneration of Ms. Gursimran Kaur
Ma�anaging Director and Mr. Sachchida Nand Misra as Chief operating officer/Whole time director ofIT;��\ before Central Government is abated in accordance with the amendment made in the provis�rJ";'. 
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. 
. . . .. 

>·
of section 197 and 200 of the Companies Act 2013. The �.qrnp�11ylsri�&J'�q\llred to obtain 
approvals from sharehol.ders within one year from date. ofthl:! amendment. Pending such 
Company has paid aggregate remuneration of Rs. 194 lacs slnC:I:! appointment, tc, these directors, 

''- ,• ' 

6. Post the applicability of Goods and Service Tax (<5ST) with effectfroll'l J�ly01, 2017, revenues from oprratlC>f\S
are disclosed net of GST, whereas Excise duty and Cess formed part of expenses In previous perlo<j/year,
Accordingly, the revenue from operations and excise duty expenses for the �Ix months ended Septeml:>ijr 30,
2018 are not comparable with previous corresponding period.

7. Sugar, one of the major businesses of the Company, is a part.of seaso.nal industry. The results may vary from
quarter to quarter.

8. The previous periods figures have been regrouped/rearranged wherever necessary.

·g_ The above results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on November 14, 2018. 

Place : Nolda 
Date : November 14, 2018 
Company Website: www.simbhaolisugars.com 

Gursimran Kaur Mann 

Managing Director 
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SIMBHAOLI SUGARS LIMITED 

(Formerly known as 'Simbhaoli Spirits Limited') 
Regd. Office: Simbhaoli Dist. Hapur (U.P.) - 245207 

CIN - L15122UP2011PLC044210 E-mail: info@simbhaolisugars.comWebsite:www.simbhaolisugars.com 
EXTRACT OF UNAUDITED ST AND ALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 

SEPTEMBER 30, 2018 
(Rs.lacs 

Quarter ended Six month ended Year ended 

SI. 
Particulars 

September 30, June 30, September 30, September 30, September 30, March 31, 
No. 2018 2018 2017 2018 2017 2018 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1. Total income from operations (net) 16,069 21,702 6,391 37,771 38,331 90,468 
2. Net Profit/ (loss) for the period before Tax and exceptional items (21) (144) (3,410) (165) 17,241) (17,089' 
3. Net Profit/ (loss) for the period before Tax and after exceptional items (21) (144) (3,410) (165) (7,241) (18,060) 
4. Net Profit/ (loss) for the oeriod after Tax and exceptional items (21) (144) (3,410' (165) (7,241) (18,060) 

Total Comprehensive Income for the period [comprising net profit/ (loss) 
5. for the period (after tax) and Other Comprehensive Income (after tax)] (21) (144) (3,460) (165) {7,291) (18,039) 

'" 

6. Paid up equity share capital (face value Rs.10/- each) 3,928 3,928 3,748 3,928. 3,748 3,928 
7. Other Equity 4,592· 
8. -EPS before exceptional item (0.05) (0.37) (9.10) (0.42) (19.32) (45.58) 

-EPS after exceptional item (0.05' (0.37) (9.10) (0.42' (19.32' (48.17) 

Notes: 
1. The above is an extract of the detailed format of financial results for the quarter and six months ended ended September 30, 2018 filed with the Stock Exchange under

2 

3 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter and six months ended 
ended September 30, 2018 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website 
(www.simbhaolisugars.com).
For the quarter and six months' period ended September 30, 2018 and previous periods, the Company has incurred losses before interest. The losses were mainly attributable
to high raw material cost being fixed by the Government, and relatively market driven lower price of finished goods i.e. sugar and molasses both of which are external 
factors. Due to losses, the company failed in meeting its payment obligations to lenders and also to the farmers towards the timely payment of cane price, though the 
Company continues to operate its capacities at optimal levels. The debt restructuring exercise of the loan liabilities of the Company has been discontinued by the lenders in 
view of the change in policy framework and the lenders to the Company have taken recovery steps including loan recalls. However, Hon'ble supreme Court stayed the 
implementation of such changed framework for certain sectors including Sugar. The application moved by a lender before the Hon'ble NCLT Allahabad bench, has been 
stayed by the Hon'ble Supreme Court. The Company expects that considering the nature of industry and ongoing discussions with the lenders, its loans liabilities would be 
realigned commensurate with its available cash flow. 
Meanwhile, the Government has implemented various measures to improve the financial health of the sugar industry. Further pursuant to a favorable Order of Hon'ble
High Court of Uttar Pradesh, the Company is also confident to receive substantial amount on account of accrued benefits under the Sugar Promotion Policy 2004. In view of 
the above, these financial statements are continued to be presented on going concern basis, which contemplates realisation of assets and settlement of liabilities in the normal
course of business. 

The loans availed by the Co;pan�ve been classified as non-performing assets with its lenders and interest thereon is not being booked by them as per' applicable
practices. The Company is hopeful that·a�termination of sustainable debt including waiver of un-paid interest on cel'fflin loar;,,.3ccounts, �ll be worked out in near future, 
for which further discussions have been initiated. Accordingly, and in consistent with past practice, interest expenses for trit'ens�uarter and six months ended
Septe�0, 2018 amounting to Rs. 3,526 lacs and Rs. 6,628 lacs respectively (previous year ended March 31, 2018, Rs. 11,972 lacs) have not..been re!c��ed in the books of 
accoun . n-paid interest shall.be adjusted at the time of implementation of debt resolution plan. l � ,- -·-

" 
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4 Due to continuous losses, Uniworld Sugars Private Limited (USPL), a joint venture of the Company, discontinued its operations and decided to dispose of its assets of Sugar 
Refinery business. The Company has made investments in the equity shares of USPL which has been valued at net realizable value as at March 31, 2018 at Rs. 2,322 lacs on 
the basis of fair value of assets of refinery business and inter-se arrangement with the co-venture. During the current period, on the application of one of the vendors of the 
USPL, Corporate Insolvency Resolution Process (CIRP) has been initiated against USPL by the Hon'ble National Company Law Tribunal, Allahabad Bench. The ultimate 
realization of the investment depends on the price at which the assets of USPL would be sold under GRP. Pending final resolution, the company has not reworked the 
carrying amount of its investments in USPL and continue to state .it at the same carrying amount. 

5 In accordance with accounting policy consistently followed by the Company for Interim results, the sugar off-season expenditure for the quarter and six months ended 
September 30, 2018 have been deferred for inclusion in the cost of production of sugar to be produced in the remaining part of the financial year. 

6 The application filed by the company for approval of the appointment and remuneration of Ms. Gursimran Kaur Mann as Managing Director and Mr. Sachchida Nand Misra 
as Chief operating officer/Whole time director of the Company before Central Government is abated in accordance with the amendment made in the provisions of section 
197 and 200 of the Companies Act 2013. The Company is now required to obtain the necessary approvals from shareholders within one year from date of the amendment. 
Pending such approvals, the Company has paid aggregate remuneration of Rs. 194 lacs since appoint:nient, to these directors. 

7 Post the applicability of Goods and Service Tax (GST) with effect from July 01, 2017, revenues from operations are disclosed net of GSf. Accordingly, the revenue from 
operations and excise duty expenses for the quarter and six months ended September 30, 2018 are not comparable with previous periods presented in the result�. 

8 Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may v'!-ry from quarter to quarter. 

9 The previous periods figures have been reg rouped/rearranged wherever necessary. 
10 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 

November 14, 2018. 

Place: Naida 
Date: November 14, 2018 

For Simbhaoli Sugars Limited 

Gursimran Kaur Mann 
Director 

DIN: 00642094 
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