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Simbhaoli Sugars Limited 
CIN-U15122UP2011PLC044210 
(An FSSC 22000 : 2011, ISO 9001 : 2008 
& 14001 : 2004 Certified Company) 
Corporate Office : 
A-112, Sector-63, Noida-201307 (Delhi NCR) INDIA
Tel. : -tB 1-120-480 6666
Fax : -+B1-120-2427166
E-mail: info@simbhaolisugars.com
www.simbhaolisugars.com

Scrip Code: NSE: SIMBHALS BSE: 539742 
Ref:Regulation 30-SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015 
Sub: Outcome of the meeting of the Boarct<Jf Directors held on September04, 2020 

Dear Sir, 

The Board of Directors of Simbhaoli Sugars Limited in their meeting held today i.e., 
Friday,September 04, 2020,commenced at 4:00 PM and concluded at 6:00 PM, have inter-alia 
considered, approvedand took note of the following: 

a. Standalone and consolidatedunaudited Financial Results of the Company for the quarter
endedJune 30, 2020. The copies of the aforesaid Financial Results along with Limited
Review Reports of Auditors thereon are enclosed herewith.

b. In terms of clarification for extension of Annual General Meeting (ACM) for the financial year
ended March 31, 2020 issued by Ministry of Corporate Affairs vide General Circular no .
. 28/2020 dated August 17, 2020, the Company has applied to the Registrar of Companies,
Kanpur, Uttar Pradesh for extension of period of conducting 9th ACM of the members of the
Company for financial year 2019-20 by 3 months' i.e upto December 31, 2020.

You are requested to take the above submissions in your records. 

Thanking you 
Yo rs faithfully, 
F ·mbhaoli Sugars Limited

*Mis Simhlwnli Siiirit.� Umitrd kllnwn 0� ,WI .'iiiiiUuto�i Su.�11rs U1'.1ilc1� in p11rs111111ce to Scheme of A111algama$io11, as sanctioned

f>y {Ill' llmt'lifl' lfi.�fi Co11rl 11 ./ll{/1c11/11rt• o/ Allnlwbarl 

Special?�· Sugars Ethanol Power 
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Independent Auditor's Review Report on standalone unaudited quarterly financial results of Simbhaoli Sugars Limited J>ursu1fot to;th� Regµ!atiim 33 of the SEBI (Listing 
. ' . ' Obligation and Disclosure Requirements) Regulations, 201.5. 

To 

.The Board of Directors of 

· Sinihhaoli Sugars Limited
. 

. 
1. We have reviewed the unaudited standalone financial results of Simbhaoli Sugars. Limited.· ('the C�mpany') for the quarter :encled June 30, 202� which is included in theaccompanying statement of standalone, i.maudited financial results for the quarter endedJune 30, 2020 ("the Statement").;The Statemenfh,as been prepared by the Companypursuant to Regulation 33 of SEBI (Li;tfog·ObHgi1iiqn,,and·Disclosure Requirements)Regulations, 2015 (the Listing Regulation 2015) as an,;ended to date, which has beeninitialed by us for identification pttrpose�.2. The statement, which is the responsibili,ty of the Company's Management and approvedby the Company's Board· of Directors, );,as. been prepared in accordance with therecognition and measurement principles laid' do� in the Indian Accounting Standard 34,(Ind AS · 34) "Interim Financial Reporting" prescribed under Section. 133 of theCompanies Act, 2013 as amerided, r.ead with relevant rules issued there under and other

' • <" . ' accounting principles generally accepted in India. Our responsibility is to issue a reporton the Statement based on our review,:. · · ,.: 3. We have conducted our review in:accordarice;wi�'the Standard· on Review Engagement(SRE) 2410, "Review of Interimi:Firl:an6i'al Irifomiation,performed by the Independent Auditor of the Entity" issued by 11).e In,stitute of Chartered Accountants of India. This 
· · standard requires that we plan anf perform the review to obtain moderate ·assurance so asto whether the Statement is free of.material misstateme[ft, A review is limited pri�{lilf1 \o,,El} lHU't Cu Plinquiries of company personnel am;! an ana:lytical procedure applied to financial 'aatJ �d _,;-::;· ·-:·.,.....�-thus provides less assurance than· .a'.ii au. dit. We hajJ-e not· performed al),�Uj41'7,� 0�'°,UG-11> 

· . . . . . . . {J!:ij,. . . N \'.J'l accordmgly, we do not express an. audit opm1on. . :f:'f: n,. r. �·!"� 'i:c. . (/1 ; 
. . / : ; . -, \iO q1l 1 ii&!: �� ... .,-;s: 
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Basis of Qualified Opinion 

4. We draw attention to Note No.2 of the Statement regarding non prov1s10ns for

impairment in the carrying value of Prope1iy, Plant ·and Equipments. We are not made
available of appropriate impairment assessment carried out by the management and
accordingly, we are unable to comrnent on the same iricluding compliance with the Ind

AS-36 ('Impairment of Assets') and any consequential ;idjustments that may arise in this
regard in these financial results.

5. We draw .attention to Note No. 3 cifthe Statements regarding non-provision of interest
expense aggregating to Rs. 41,048, inclrt<lingRiii,593 Lacs for the quarter ended June
30, 2020 on certain borrowings 'tor th� reasorui. stated in the said note. Consequently,
lbss for the quarter ended June 30, 2020'and forthe periods presented in financial 

· results l:ias been understated by
0

the amount as 'stated in aforesaid note for the respective 
periods. 

6. We draw attention to Note_ No.4 of the-Statement regarding non- provision of interest
liability in respect of delayed pay_riumt of sugarcane price for the reasons stated in the
said note. The amount of interest not provided for in the books has not been ascertained.

7. We draw attention to Note No. 5:ofthe·StatEim�nt regarding non provision of disputed

value .of bagasse sold and certaindaini� rnade by Sii:nbhaoli Power Private Limited, a
subsidiary company amounting to Rs. 326 Lacs (i�cludirig Rs 75 lacs for quarter ending
June 30, 2020), for the reasons stated iii the said note: Consequently, loss for the quarter
ended June 30, 2020 and year ended March 31, 2020 has been overstated by the
aforesaid amount.

Brunch Office: I. 302, Chi�tels House, I (StotionRood,(�dmow • 226001 
2. 305 Kushal Bazo'r, 32-33 Nehru Place, Mew Delhi - II 0019
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Material Uncertainty related to Going Concern: 

8. As stated in Note No. 1, Statement has been prepared on going concern basis. Events or
· conditions as set forth in Note No. J indicate that a material uncertainty exists that may
cast significant doubt on the comp!!Ily's ability to continue as going concerl).. The ability
of the Company to continue as _going concern depends on the decision of National
Company Law Tribunal under. the Insolvency. and Bankruptcy Code 2016, the
Company's ability to get its borrowings: restructured·.as s1:ated in the said note and
turnaround of its sugar and distilleries operations or1 sustainable 'basis.

' ' 

Our opinion is not modified in re�pect ofth_e above matter:'

9. . Based on our review conducted. :as· aho\'.e, and except for the matters referred to in
paragraph· 4 to 7 above, nothing has come:to our attention that causes us to believe that
the accompanying Statement prepared in aH material respects in accordance with
applicable Iridian Accounting Standards specified under Section 133 of the Companies
Act, 2013, and other recognized accounting practices and policies, has not disclosed the
information required tci be disclosed in accordance with requirements of Regulation 3 3

. of the SEBI (Listing Obligations imd Disclosure Requirements) Regulations, 2015
�r . - . '. . 

including the manner in which it: is to•ibe .disclosed;.:or that it contains any material
misstatement.

For MITIAL GUPTA & CO.

Chartered Accountants 

FRN: 01874C 
f3. n . LJ 

1� HiP.N<a(. 

(B.L. G 

Partner '"'�7'

Membership No. :073794 

Place of Signature: Kanpur 

Dated: 04.09.2020 

UDIN: 20073794AAAACE7676 

Branch Office : L 302, Chintefs House, 16 Station Road, Lucknow '. 226001 
.· 2. 305 KushalBazar, 32,33 Nehru Place, New Delhi - 110019 
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<:>11v1BHAOLI <:>uG1<t<S L11v111 cD 
(Formerly known as 'Simbhaoli Spirits Limited') 

Regd. Office : Si.mbhaoli Dist Hapur (U.P.) - 245207 
CIN - L15122UP2011 PLC044210 E-mail: info.@simbhaolisugars.comWebsite:www.simbhaolisugars.com 

STATEMENT OF STANDALONE AUDITED Fl"!ANCIAL RESULTS FOR THE QUARTER ENDED 
JUNE 30, 2020 

. (Rs. Lacs) 
II Quarter ended Year Ended 

SI. 
Particulars i 

June 30, March 31, June 30, March 31, 
No. 2020 2020 2019 2020 

.. Unaudited Audited# Unaudited I Audited 
1 Income 

(a) Revenue from operations 3!\,368 40,517 29,571 1,20,832 
.(b) other income 409 1.193 413 2 574 

Total revenue 38,777 41,710 29,984 1,23,406 
2 Expenses 

(a) Cost of materials consumed 12,727 43,150 12,423 82,202 
(b) Purchase of stock-in-trade 891 630 655 2,866 
(c) Changes in inventories of finish_ed goods, work-in- 15,664 (16,360) 6,367 (7,202) progress and stock-in-trade
(d) Excise duty 3,740 4,592 4.521 19,888 
(e) Employee benefits expense ., 1,313 1,851 1,221 5.696 
(f) Finance costs ' 804 767 750 3,163 
(g) Depreciation and amortisation expense 886 882 905 3,601 
(h) Power & fuel 778 619 1,206 2,844 
(i) Other exoenses 2473 3,974 2.895 12.513 

Total expenses I 39,276 40,105 30.943 1,25,571, 
3 Profit/ (loss) before exceptional items and.tax (1-2) 

,, : 
(499) 1,605 (959) (2,165)

4 Exceptional items - - -
5 Profit/ (loss) before Tax (3-4) (499) 1,605 (959) (2,165)
6 Tax expense: 

- Current ex - - - -

- Income Tax Adjustment , _ _. - - - -

Total tax expenses ' 
- - - -

7 Net Profit/(loss) from ordinary activities after tax (5-6) I (499) 1,605 (959) (2,165)
8 Other Comprehensive Income (net of tax) ' (272) - (272)

A) I. Items that will not be redassified to profit& loss . - (272) - (272)
11. Income Tax relating to Items that will not-be 'redassified to profit

·or loss - - -

8) I .. Items th�t will be reclassified to.profit & loss - - - -

II. Income Tax relating to· Items that will be recla.�fied to-profit or - - - -
loss . . · . 

9 I Total Comprehensive Income (net of tax) (7+8) I (499 1,333 (959 (2,437)1 
10 Paid up eq·uity share capiie.l (face value Rs. 10/- each) 4,128 4,128 4,128 4,128 
11 other Equity (5,359) 
12 Basic and Diluted Earning Per Share (Rs.) (not annualize�) 

- EPS before exceptional item (1.21) 3.89 (2.32) (5.24) 
- EPS after exceotional itcim . 11.21 3:89 (2.32 (5.24 

# Refer note no.6
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 
FOR THE QUARTER ENDED JUNE 30, 2020 

IRS. Lacs\ 
. Quarter ended H Year Ended 

June 30, March 31, June 30,i March 31, I .2020 2020 2019 2020 
:Unaudited Audited# Unaudited ff Audited I 

(A). Segment Revenue 
(a) Sugar 31.867 34,738 22,226 92,040 
(b) Distillery 7,960 8,438 9,106 35,252 

Total . 39.827 43.176 31.332 I 1 212n I 
Less: Inter Senment Revenue 1,459 2,659 1,761 i 6,460 n 

Net sales/income from onerations 38 368 40 517 29 571 i 1,20,832 n 
(B). Segment Resullii 
Profit/ (loss) before finance costs, unallocated expenditure, exceptional item� 

and tax from each segment 
(a) Sugar (452) 2 ,241 (879) 265
lb\ Distille~ 600 198 577 387 

Total i 148 2,439 1302) 652 I 
Le·ss: 

(a) Finance cost 804 767 
7

50 

I
3,163 � (b) other un-allocated expenses/ (income) (net) (157) 67 (93) (�46) 

ic\ Exceptional it;m - -

Total Profit/ (loss} before tax 1.·· (499) 1.605 (959JH (2,1651[[ 
(C). Segment Assets 

I
(a) Sugar 1,45,132 1,60,072 1,44,796 ! 1,60,072 � (b) Distillery 43,012 42,024 . 41,250 42,024 
ici Unallocated .15,054 15,325 14.368 15,325 

Total V 2"03'198 2 17 "21 2,00.414 2,17 421 
(D). Segment Liabilities 

(a) Sugar 75,756 90,142 73,053 90. 142 
(b) Distillery 2,741 2,716 2,249 2,716
(c) Unallocated 21,980 21,332 19,830 21,332 
;d) Bom:>Win"'s ,1,04,446 1,04,462 1,05,051 1,04.462 

j Total 
# Refer note no.6 

I 2,04,923 2,18 652 2!0011831 2,18,652,,J! 



Notes to Standalone Results:, 

1. Indian sugar industry has been facing. difficulties. on account of high sugar production in the country since
2016-17 resulting in surplus sugar and lower pri.Ces. For Ia8t several quarter, the Company has incurred
losses due to high sugarcane costs fixed by the state government, and comparatively lower prices of finished
goods which are also regulated and controlled. The operations of the Company remained intact and robust,
due to stated reasons it has incurred continuing -losses and its net worth has been fully eroded. This has
resulted delays in meeting the payment obligations to the ,lenders and sugarcane farmers in terms of their
respective agreements and understanding.

Recognizing the status of the sugar industry, the state and central governments have taken a number of
measures to improve the financial health, support for liquidation of cane arrears, fixing minimum obligation
for exports to manage the sugar inventory and providing·�ubsidy to meet export expenses, _fixing minimum
support price of sugar, and mandatory blending of ethanol. with petrol with long term tendering and
remwierative price of ethanol etc. Pursuant to an order of Hon'b_le high court of Uttar Pradesh, the sugar
industry as well as the Company is confident tO receive accrued-benefits from state government under the
erstwhile sugar promotion policy (2004-09).

All these measures are expected to reflect in the revival of th� sugar industry and the Company in time to
come on sustainable basis. Based on these steps, along with o_ther internal measures being undertaken, the
management believes that the regular operations at its manufactµring facilities shall remain continued in the
near foreseeable future.

On accotmt of delays in servicing of loans, certain lenders to the Gompany have initiated recovery
p�oceeding at various forums, including filing of applications before the National Company Law Tribunal
under the Insolvency and Bankruptcy Code; 2016 and approached debt recovery tribunal. Against a criminal
complaint filed by one of the lenders with the investigatinti:agencies, the enforcement directorate had passed
an attachment order against certain a:ssets of the Company to the extent.of Rs. 109.80 crores, against which
the Company has preferred an appeal- wi:th the appropriate authority and the matter is sub-:iuliice.
Enforcement directorate had proceeded tq take the constructive possession of the attached property on which
an interim stay has been granted by the Hon'ble Appellate Tribunal.

The Company is continuing to pursue_-a Comprehensive_debt resolution proposal with all the lenders.
Majority of commercial lenders have shown their inclinatfo1qo accept the debt resolution proposal of the
Company.

Considering the steps initiated for achieving turnaround of the ·company and sugar sector, ongoing
discussions with the lenders for resolution of their ·dues and COritinqing manufacturing oPerations in near
foreseeable future, these financial statements are corttinued to. be presented on going concern basis, which
contemplates realization of assets and Settlement ofliabilities;:in the normal course of business.

2. Impact ofCOVID 19 Pandemic

The Company has considered the potential imp,;ct.of COVID 19 and related restrictions on the carrying
amount of inventory, and financial and non-financial assets and based on the information available to it up 
to the date of approving the financial state111ertts written down the value of inventory to net realizable value, 
wherever required, and made provisions.1� respect of.financial.-and non-financial assets. However, the 
impact of COVID 19 as well as negative_ ou_tlook of Sugar sector on the carrying amount of its property, 
plant and equipment's and consequential.-impairment could not be ascertained and provided for due to non� 
availability of requisite information on a_ccount of lockdowil restrictions. 

The outbreak of pandemic COVID 19 has imj,acied the sector with regards to slower off take of sugar and 
ethanol, logistic issues and fall in consumption particularly.by the bulk consumers. As the date of approval
of these results, it is not possi9i't-to reliabli- est_ti:mte �e f�tW:e' financial effect of the COVID 19 situation

. liJ.tHHfh::I] i RU, t!JI" l · ..
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on the Company. The impact assessment is a co:ritinuing process given the uncertainties- associated with 
nature and duration of current situa_tion The eventual impact ma:y differ from what has been assessed by 
the Management as at the date of approval of these financial results. The Company will continue to closely 
monitor any material change in future economic c6nditions and take appropriate action as may be required. 

3. The Credit Facilities availed by the Company have been classified as non-perfonning assets (NPA) by all
the lenders and interest thereon is not bf:ing_charged to the·loan accounts by commercial lenders as per
circular of RBI. The Company has Submitted cornpr�ensive debt resolution proposals with all the lenders
to commensurate with its future cash flows. Maj9rity_ of OOnim.ercial lenders have shown their inclination
to accept the debt resolution proposal of the Co"mpany and So_me of them had accepted the offered Earnest
Money deposit. Accordingly, interest expenses pertaiiling tO-cornmercial lenders, for the ensuing quarter
ended June 30, 2020 amounting to Rs. 3,593 laes (previous quatter and year ended Mareh 31, 2020
amounting to Rs. 3,430 lacs and Rs 13,146 lacs reSpe�tively and corresponding preceding quarter ended
June 30, 2019 amounting to Rs. 3,1�0 lacs) has not been recognized in profit and loss account. A total
amount of Rs. 41,048 lacs towards accrued interest has not b�en Provided for in the books of accounts as
on June 30, 2020.

4. The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest
liability for the period of delayed payments of sugarcane piice to cane growers for sugar seasons 2012-13
to 2014-15 by the UP sugar industry. No demand, pursuant to the orderand for subsequent period has been
received by the company. Considering this and <llso prevalent· past practices, no provision towards the
interest on delayed payment of cane price has been made ip the aCCounts.

5. The outstanding balances ofthe Company with its material subsidiary company, Simbhaoli Power Private
Limited (SPPL) as reported in standalone firiancial statenients, is subject to reconciliation on accow1t of
diffeience in interpretation of certain · long term commefcial agreements.· Pending reaching to final
settlement, no adjustment has been made in the accounts. for aggregating to Rs. 326 lacs (including Rs 75
lacs for quarter ending June 30, 2020) �yln8 the differen� in the value of biigasse sold and certain claims
made by SPPL.

6. The figures for the quarter ending March 31, 2020 are the-balancing figures between the audited figures in
respect of full financial- year and the published unaudited year. to <late figures up to the third quarter of the
financial year. 

· . . . · :-.·. • 1 

7. Sugar, one of the major businesses of the Company, is a part ofseasonal industry. The results may vary
from quarter to quarter.

8. The previous periods figures have b�en regrouped/rearranged wherever necessary.

9. · The above results were reviewed ahd reconµnended by the Audi(Committee and approved by the Board of
Directors of the Company at their meetings held ori September 04; 2020.

Place: Noida, India 
Date: September 04, 2020 
Company Website: www.simbhaolisugars.com 

For SIMBHAOLI SUGARS LIMITED

GURSIMRAN J:�=-· 
KAUR MANN··=--- -

Gursim�� Kaur Mann 
Managing Director 
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Independent Auditor's Review Report on unaudited consolidated quar terly financial 
results of the Group Pursuant to the Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Simbhaoli Sugars Limited 

I. We have reviewed the unaudit',(I consolidated Financial Results of Simbhaoli Sugars
Limited ('the Company') and its subsidiaries (hereinafter referred to as 'the Group')

•• ', • ; ' 1 • 

for the quarter ended on June 30, 2020, which are included in the accompanying
statement of consolidated un_aildited Financial Results for the quarter ended on June

. . 

30, 2020 ("the Statement"): · The Biatement: has been prepared by the company 
pursuant to Regulation 33 ofSEBl (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (the Listing Regulation 2015) llS amended to date ,which has been 
initialed by us for identification us. 

2. The statement, which is · the responsibiiity of the Company's Management and
approved by the Company's Board of Ilirectors, has been prepared in accordance with
the recognition and· measurement principles laid down in the Indian Accounting

.
. 

Standard 34, (Ind AS 34) "Inter_iin Financial Reporting" prescribed under Section 133
of the ·companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility .is to
issue a report �n the Statement.based on our revi_ew.

3. We have conducted our review·,ln accordruro::e_ with the Standard on Review
Engagement (SRE)2410, "Review of Interim l'inancial In(ormation performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain_ moderate

l;fflHHfD 
aliSmlf

J
Ce so_:;s to whether _the Statement is free of material_ misstatement. A review is
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Basis of Adverse Opinion 

4. As explained in Note No.5, the Company has not consolidated the financial
statements of its material subsidiary viz Simbhaoli Power Private Limited ( SPPL)

for the quarter ended June 30,.2020_ and for the quarter ended March 31, 2020 for the

reason stated in said note, Under. the accounting· principles generally accepted in

India, the subsidiary should have been consolidated because it is controlled by .the

Company, Had the result of subsidiary been consolidated, many elements in the

accompanying financial results. WOl.\ld have been materially affected. The effects on
.the financial results due to the failure to consolidate have not been determined.

Basis of Qualified Opinion 

5, As stated in Note no. 6 of the Statement, during the quarter ended September 30, 
2019, -Uttar Pradesh Electricity Regulatory Commission ('UPREC') has notified 
UPREC (Captive and Renewable Energy Generation Plants) Regulations, 2019 ('CRE 
Regulation 2019') which has, inter alia; reduced the tariff applicable to bagasse based 

. generation plants in the state ofUttaf.Pradesh w,:e, f, April 1, 2019. Based on writ 
petition filed and legal opinion obtained, SPPL has recorded revenue from operations 

· for the period April to September, 2019 at or basis pre CRE Regulation 2019 Tariff
Rate instead at .the reduced tariff as per·CRE Regulation 2019.W.e.f. October
01,2019,the SPPL has accourtted for the sale of power to Uttar Pradesh Power.

Corporation Limited ('UPPCL'); The custom�r , at reduced tariff rate under protest

and subject to outcome ·of .Hon'ble High. Court IJecision on the petition,

Management's computation, as reviewed by the statutory auditors of SPPL, shows that.

revenue from operations for the nine months ended:December 3 I, 2019 would have
been lower by Rs 797 Lacs and cost of material' consumed for the nine months ended
December 31, 2019 would •have beertlower by .Rs 52 Lacs, if accounted for at or
basis reduced tariff as per CRE_Regulations 2019. These conditions as discussed in
detail in Note No 6 indicate the existence'of material uncertainty in relation to tariff
under CRE Regulations 2019 arid 
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Tel. : 0512-2303234, 2303235 • Fax : +91512-4009111 •E-mail: .mgco@mgcoca.cam 

6 We draw attention to Note No.2 of ·the Statement regarding non provisions for 

impairment in the carrying value of Prop.erty, Plant and Equipments. We are not made 
available of appropriate impairment assessment carried out by the management and 

accordingly, we are unable tci comment on the same including compliance with the 

Ind AS-36 ('Impairment of Assets') and any consequential adjustments that may arise 

in this regard in these financial results. 

7. We draw attention to Note No: 3 .of the Statements regarding non-provision of interest
expense agg�egating to Rs. 41,048, including Rs.3;593 Lacs for the quarter ended
June 30, 2020 on certaih borfowitigs for the reasons stated in· the said note.
Consequently, loss for the quarter ended June 30, 2020 and for the periods.presented
in financial results has been understat�d by the amount as stated in aforesaid note for
the respective periods.

8. We draw attention to Note No.4· of the Stiitement regarding non- provision of interest
liability in respect of delayed payment of sugarcane price for the reasons stated in the
said note. The amount of interest not provided for in the books has not been
ascertained.
Our opinion is qualified in respect of the above matters.

Material Uncertainty relat,ed to Going Concern 

9. As stated in .Note No. 1 of the c��olidated �n�al financial results, the standalone
financial statement of holding company has been prepared on going concern basis.

· Events or conditions ·as set forth in Note 
,
No.• 1 indicate that a material uncertainty

exists that may cast significant doubt: on the holding company's ability to continue as
going concern. The ability o{the holdirtg company to continue as _going concern
depends on the decision of National Comp�y Law Tribunal under the Insolvency and
Bankruptcy Code 2016, the' holding company's ability to get its· borrowings
restructured as stated in the .said note. and turnaround of its sugar and distilleries
operations on sustainable basis.·· 

C£RHHE!l>uf�blitiobiif'rib� modified in respiict of the above.matte
_
r. 

. . ,r��iz10_.
'v. � on our review cond�cted as above; and: aftercons1denng the matters re��� �\\ 

f � .,<laph No. 5 to 8 above,_we are ofthe opinion that the accompanying St�t •
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Accounting Standards specified under Section 133 of the. Companies Act, 2013, and 

other recognized accounting practices and policies, has also not disclosed the 

information required to be disclosed in accordance with requirements of Regulation 
33 of_the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
includingthe manner in which itis to be disclosed. 

I I. The statement includes the results ofthefollowirtg 'entities: 
Subsidiacy Companies: Integrated Casetech Consultants Private Limited, Simbhaoli 
Specialty Sugars Private Limited 

12. The consolidated unaUdited'financial Tesults include the interim financial results of
one subsidiacy, which have· not been reviewed by their auditors, whose interim.
financial results reflects total assets of Rs. l43 Lacs as at June 30,.2020, total revenue
of Rs. 1.62 Lacs, t�tal net profit aft�t tax of Rs. 0.86 lac and total comprehensive

. 
. 

income of Rs. 0.86 lacs for the-'quarter ended June 30, 2020 as considered in the
Statement. According to the infoqnation and explanation given by the management,
these interim financial results are ,not material 'fo the Group.

Our conclusion on the Statement. is not modified in respect of our reliance on the 

interim financial results certified by the martagemeilt. 

For MITTAL GUPTA & CO. 

Chartered Accountants 

Partner 

Membership No.:073794 

· Place of Signature: Kanpur

Date: 04.09.2020

UDIN: 20073794AAAACF5473

Branch Office: l. 302, Chint�k House,· 16 Station· Rood, Lucknow - 226001 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 
JUNE 30, 2020 

IRS. Lacs) 
Quarter ended Year Ended 

SI. Particulars · June 30, March 31, June 30, March 31, 
No. 2020 2020 2019 2020 

Unaudited Audited# Unaudited Audited 
1 Income 

(a) RE:venue from operations 38,524 41,831 31,727 1,26,107 
(b) Other income 414 1 050 72 1 511 

Total revenue 38,938 42,881 31,799 1,27,618 
2 Expenses 

(a) Cost of materials consumed 12,727 43,277 13,103 83,562 
(b) Purchase of stock-in-trade 891 641 663 2,895 
(c) Changes in inventories of finished goods, work-in- 15,664 (16,360) 6,299 (7,200) progress and stock-in-trade
(d) Excise duty 3,740 4,592 4,521 19,888 
(e) Employee benefits expense 1,380 2,450 1,583 7,821 
(f) Finance costs 804 814 1,295 4,733 
(g) Depreciation and amortisation expense 886 854 1,166 4,391 
(h) Power & fuel 778 625 820 1,691 
(i) other exoenses 2,542 4,370 3,121 13,710 

I ff TOtal exs:,enses · . 39,412 41,263 32,571 1,31,491 
3 Profitt (loss) before exceptional items and tax (1-2) (474) 1,618 (772) (3,873)
4 Exceptional items - - -

5 Profit/ (loss) before Tax (3-4) . (474) 1,618 (772) (3,873)
6 Tax expense : 

- Current tax 5 (1) 73 9 
- Income Tax Adjustment - (2) - 3 

Total tax expenses 5 (3) 73 12 
7 Net Profitl(loss) from ordinary activities after tax (5-6.) (479) 1,621 (845) (3,885)
8 other Comprehensive Income (net «;>f tax) - (274) - (274)

A) I. Items that will not be re9Jassified to profit & loss - (275) - (275/ 
II. Income Tax relating to Items that will not be reclassified to profit

- 1 - 1 or loss 
B) I. Items that will be reclassified·to profit & loss - - - -

II. Income Tax relating to Items that will be rec/assified·to profit or
loss - - - -

9 Total Comprehensive Income (net of tax) (7+8) 
Profit/LoSs for the year attributable to : 

(479) 1,347 (845) (4,159) 

1) Owners of the parent (481) 1,621 (1,009) (3,352) 
2) Non-Controlling Interest 2 - 164 (533) 

Other Comprehensive Income attributable to: " 

1) · OWners of the parent - (274) - (274) 
2) Non-Controlling Interest 

L 
- (0) - (0) 

Total Comprehensive Income attributable to: 
1) Owners of the parent

I 
(481) 1,621 (1,009) (3,626) 

2\ Non-Controllin" Interest ,-·-: -· 2 (0 164 1533 
10 Paid up equity share capital (face value Rs. 10/- each) . 4,128 4,128 4,128 4,128 
11 other Equity (6,677) 
12 Basic and Diluted Earning Per Share (Rs.) (not annua_lized) 

- EPS before exceptional item (1:16) 3.93 (2.05) (9.41) 
- EPS after exceotional item '1.16 3.93 12.05' (9.41) .. 

# Refer note no. 8



- .. .. 
SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 
FOR THE QUARTER ENDED JUNE 30, 2020 

(A). segment Revenue 
(a) Sugar
(b) Distillery
(c) Power
(d) Olhers

Total 
Less: Inter SeQment Revenue 

Net salesfincOme from operations 
(8). Segment Results 

. 

·. 

Profit/ (loss) before finance costs, unallocated expenditure, exceptional items 
and tax from each segment 

(a) Sugar
(b) Distillery
(c) Power
(d' others

Total 

Less: 

(a) Finance cost 
(b) Other Un-allocated expenses/ (income) (net) 
le\ Exceptional item 

Total Profit/ lloss) before tax 
(C). Segment Assets 

(a) Sugar
(b) Distillery
(c) Power
(d) Others
(e) Unallocated

Total 

(D). Segment Liabilities 
(a) Sugar
(b) Distillery
(c) Power
(d) Others
(e) Unallocaled

. 'd' Borrowinns 
Total 

# Refer note no.a 

ff 

i
June 30, 

2020 
Unaudited 

31,867 
7,960 

-

200 
ff 40,027 I 
u 1,503 I
u 38,524

' 

(452) 
600 
-

15 

H ,,.•• .163 

i
804 

(167) 
-

(474) 

1;41,019 
43,012 
34,481 

1,590 
4964 

2,25 086 

75,877 
2,741 
1,404 
1,232 

24;870 
1,10 537 
2 ,16 661 

Quarter ended II 
March 31, June 30,1 2020 2019 

Audited# Unaudited 

34,738 22,226 
8,438 9,106 

- 2,404 

1,016 286 
44,192 34-022 I

2,361 2,295 I
41,831 31.727 

2,241 (879) 
198 577 
- 996
/23 6 

2,416 700 

814 1,295 ! (16) 177 
-

1618 (772)

1,55,989 1,40,621 
42,025 41,252 
34,481 37,615 

1,641 773 
5 318 . 4839 

2 39-454 2.25.100 

90,263 73,174 
2,716 2,249 
1,404 1,156 
1,378 608 

24,240 23,008 
110 554 1,12,709 
2.30,555 , 2,12,so4 n 

'Rs. Lacs\ 
Vear Ended 

-·--..... � 

March 31, 
2020 

Audited 

92,040 
35,252 

4,082 
2,376 

1 33 750 I 
7,643 U 

1 26.107 

265 
387 
547 

20 
1,219 

4,733 
359 
-

/3.873) 

1,55,989 
42,025 
34,481 

1,641 
5.318 

·2 39.454 

90,263 
2,716 
1,404 
1,378 

24,240 
U0,554 
2.30,555 ! 
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Notes to Consolidated Results: 

·1. Indian sugar industry has been facing difficulties on "account of high sugar production in the country since
2016-17 resulting in surplus sugar and lower prices. For last several quarter, the Company has incurred
losses due to high sugarcane costs fixed by the state government, and Comparatively lower prices of finished
goods which are also regulated and controlled. The operations of the Company remained intact and robust,
due to stated reasons it has incurred continuing losses and its net worth has been fully eroded. This has
resulted delays in meeting the payment obligations to the lenders and sugarcane farmers in terms of their
respective agreements and understanding.
Recognizing the status of the sugar industry, the state and central governments have taken a number of
measures to improve the financial health, support for liquidation Of cane arrears, fixing minimum obligation
for exports to manage the sugar inventory and providing subsidy to meet export expenses, fixing minimum
support price of sugar, and mandatory blending of ethanol with petrol with long term tendering and
remunerative price of ethanol etc. Pursuant to an order of Hon'ble high court of Uttar Pradesh, the sugar
industry as well as the Company is confident to receive accrueQ benefits from state government under the
erstwhile sugar promotion policy (2004-09).
All these measures are expected to reflect in the revival of the sugar industry and the Company in time to
come on sustainable basis. Based on these steps, along with other internal measures being undertaken., the
management believes that the regular operations at its manufacturiilg facilities shall remain continued in the
near foreseeable future.
On account of delays in servicing of loans, certain lenders to the Company have initiated recovery
proceeding at various forums, including filing of applicati�ns before the National Company Law Tribunal
under the Insolvency and Bankruptcy Code, 2016 and approached debt recovery tribnnal. Against a criminal
complaint filed by one of the lenders with the investigating agencies, the enforcement directorate had passed
an attachment order against certain assets of the Company to the extent of Rs. 109.80 crores, against which
the Company has preferred an appeal with the appro})riate authority filld the matter is sub-judice.
Enforcement directorate had proceeded to take the constructj.v¢.possession of the attached property on which
an interim stay has been granted by the Hon 'ble Appellate Tribunal.
The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders.
Majority of commercial lenders have shown their __ inclination- to accept the debt resolution proposal of the
Company,
Consideri�g the steps initiated for achieving turnaround of _the company and sugar sector, ongoing
discussions with the lenders for resolution of their dues and colltinuing manufacturing operations in near
foreseeable future, these financial statements are COntinued to be presented on going concern basis, which
contemplates realization of assets and settlement of liabilities, in·-the nonnal course of business.

2. Impact ofCOVID 19 Pandemic

The Company has considered the potential impact of COVID 19 and related restrictions on the carrying
amount of inventory, and financial_ and non-financial assets and based on the infonnation available to it up
to the date of approving the financial results written dowri the value of inventory to net realizable value,
wherever required, and made provisions in .. iespect -of financial and non-financial assets. However, the
impact of COVID 19 as well as negative Outlook of.sugar sector on the carrying amowit of its property,
plant and equipment's and consequential inipaimient could·not be ascertained and provided for due to non•
availability of requisite information on accOunt'of lockdowri festrictions.
The outbreak of pandemic COVID 19 has impacted the sector with regards to slower off take of sugar and

... , �.tji.,anql,Aqgi,stiqif�'lll1\fand fall in consu
.
mption particular. ly by the,bulk consinners. As the date of approval

l,;i;JU lHRt'i!Pei�,lit'fln�t possible to reliably estimate the future financial effect of the COVID 19 situation
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on the Company. The impact assessment is a continuing process given the Wlcertainties associated with 
nature and duration of current situation. The eventual impact may differ from what has been assessed by 
the Management as at the date of apprOval of these financial results. The Company will continue to closely 
monitor any material change in future economic conditions· and ·take appropriate action as may be required. 

3. The Credit Facilities availed by the Company have been classified. as non-performing assets (NPA) by all
the lenders and interest thereon is not being charged to the loan:·accounts by commercial lenders as per
circular of RBI. The Company has submitted comprehensive debt-resolution proposals with all the lenders
to commensurate with its future cash -flows. Majority of commercial lenders have shown their inclination
to accept the debt resolution proposal of the Company and some of them had accepted the offered Earnest
Money deposit. Accordingly, interest expense� pertaining to commercial lenders, for the ensuing quarter
ended June 30, 2020 amounting to Rs. 3,593 lacs (previous quarter and year ended March 31, 2020
amounting to Rs. 3,430 lacs alld Rs 13,146 lacs respectively and corresponding preceding quarter ended
June 30, 2019 amounting to Rs. 3, I 60 lacs) has not been recognized in profit and loss account. A total
amount of Rs. 41,048 lacs towards accrued.interest has not beell'provided for in the books of accounts as
on June 30, 2020.

4. The Hon'ble High Court of Uttar Pradesh had directed the state government to determine the interest
liability for the period of delayed payments of sugarcane price to cane growers for sugar seasons 2012-13
to 2014-15 by the UP sugar industry. No demand, pursuant to the order and for subsequent period has been
received by the company. Considering this and also prevalent past practices, no provision towards the
interest on delayed payment of cane price has been made-in the accounts.

5. In the consolidated financial results of the Company for the Quarter ended June 30, 2020, the financial
results of Simbhaoli Power Private Limited (SPPL ), a material· subsidiary has not been consolidated, as the
quarterly financial results of SPPL have riot been finalized and approved till date by SPPL. The consolidated
financial results of the Company as at quarter and year ended Match 31, 2020 have also been prepared by

• consolidation based on the figures reported in the limited reviewed standalone balance sheet of SPPL as at
December 31, 2019.

The transactions entered into between the Company and SPPL .for the ensuing quarter ended June 30, 2020
which have not been eliminated in. the consolidated· financial results, have resulted in increase in the Total

• Revenue by Rs. 454 lacs (previous quarter and.year ended March 31, 2020 amounting to Rs. 1366 Lacs)
and Expenses by Rs. 404 lacs (previous quarterand-year ended March 31, 2020 amounting to Rs. 734 Lacs).

6. In the limited reviewed standalone balance sheet of SPPL, statutory auditor of the SPPL drawn Emphasis
Of Matter in respect of following "During the quarter ended September 30, 2019, Uttar Pradesh Electricity
Regulatory Commission ('UPERC') has notified UPERC (Captive and Renewable Energy Generating

" Plants) Regulations, 2019 ('CRE Regulations 2019') which has, inter alia, ,:educed the tariff applicable to 
, bagasse-based generation plants in the state of Uttar Pradesh w.e.f. April I, 2019 which is significantly 
lower than the prevailing tariff. AB -per CRE Regulations, such reduction in tariff was made by UPERC 

. citing lower fixed and variable costs for-these power plants; This reduction in tariff may have an adverse 
·· impact on the business and operations of Simbhaoli Power Private Limited ("SPPL '), a subsidiary company.
The management of SPPL believes that-there are�nomalies:_in the process of tariff fixation and this reduced
tariff notified by UPERC is based on unrealistic assumptions and is contrary to past practices. SPPL, along
with bagasse-based co-generators operating in the State, haV� fil�d a writ petition with Hon1ble High Court
of Allahabad, Lucknow Bench, challenging CRE Regulations 2019 which have been accepted by the court.
Pending outcome of the.petition, the.management of SPPL basiS·on-opinion oflegal counsel,.is confident
of relief from the Hon'ble High Court and suitable modification in CRE Regulations 2019 and thus does
not expect the financial implications of this, if any, to be material.

SPPL has accounted for revenues fr6m operations from Aprif.to SeJ}tember, 2019 at or basis pre CRE
Regulations 2019 tanff rates.- W e.f. October O I, 20 I 9, SPPL has billed and accounted fory,le of power to 
the Uttar Pradesh Power Corporation Limited ('UPPCL '), the C'!51a1Pedu,\AI! tariff rate under 
protest and subject to outcome ofHon'ble High Court decij�w\ ,,S:f-��1,:,,Q 
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SPPL's computation, shows that revenue from operations fOr the nipe months ended December 31, 2019 
would have been lower by Rs. 797 lac� and cost of m8.terial corisl.UTied for the nine months ended December 
31, 2019 would have been lower by Rs 52 Lacs, if accounted for at or basis reduced tariff as per CRE 
Regulations 2019. Considering the current status and the matter is sub-juclice, it is not possible for the 
management of SPPL to estimate the extent of the chailge, if �y, in the tariff'. 

7. The standalone results are available on Company'_s·website www.simbhaolisugars.com. The particulars in
respect of.standalone results are as lUlder:

Sales/Income from 34,628 35,925 25,050 1,00,944 
0 ations 
Profit/(Loss) before tax -499 1,605 -959 -2,165
Profit/ (Loss) after tax -499 1;605 -959 -2,165
ether Com rehensive Income (272) 0 -272
Total Comprehensive Income . -499 1,333 -959 -2,437

EBITDA 1,191 :i,254 696 4,599

8. The figures for the quarter ending March 31, 2020 are the balancing figures between the audited fignres in
respect of full financial year and the published unaudited year to date figur� up to the third quarter of the 
financial year.

9. Sugar� one of the major btisinesses of the Comp.iny, is a part of.seasonal industry. The results may v_a;ry
from quarter to quarter. 

· · ·, 

10. The previous periods figures have been regl"ouped/r�nged wh.�rever-necessary.

11. T,he above results were reviewed 3lld recomriiended by the 'Audit Committee and approved by the Board i::,f
Directors of the Company at their meetings held on September 04, 2020.

Place: Neida, India 
Date: September 04, 2020 
Company_ Website: www.siIIlbhaolisugarS;com 

For SIMBHAOLI SUGARS LIMITED

GURSlMRAN;�= ..,:-: 
KAUR MANN=="°""'.,--·: • -·-0,·M-� 

Gursimran Kaur Mann 
Managing Director 
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SIMBHAOLI SUGARS LIMITED (Formerly knoWn as 'Simbh:ioli Spirits Limited') Regd. Office: Simbhaoli Dist. Hapur (U.P.)- 245207 CIN - L15122UP20llPLC044210 E-mail: info@simbhaolisugars.com Website: www.simbhaolisugm·s.com EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 (Rs, in lacs 4 uarter ended Year ended 

SI. June 30, MarchJI,1 .June 30, March 31, 
No, 

Particulars 
2020 2019 2019 2020 Unaudited Audited# Unaudited Audlti::d I t. Total income from onerations (net) 38,524 41 831 31 727 I 26,107 2. Net Profit/ (loss) for the period before Tax and exceptional items (474) 1,618 (772 (3,873) 

I 3. Net Profit/ (loss) for the period before Tax and after exceptional items (474) 1,618 (772) (3,873)[ I 4. Net Profit/ (loss)for the nP.nod after Tax and exceptional items (419 1.621 (845 (3,885\1 
Is 

Total Comprehensive Income for the period [comprising n11;t profit/(loss) f�r the period (479) 1,347 (845) (4,159)1 (after tax) and Other Comprehensive Income (after tax)] I 6. Paid up equitv share capital (face value Rs.101- each) 4,128 4,128 4 128 4128 I 7. Other Equity (6,677)1 , 8. -EPS before exceptional item (1.16 3.93 (2.05 (9. 41)1 -EPS after exceptional item . (1.16 3.93 (2.05 (9.41) # Refer Note no. 9
Notes: l The above is an extract of the detailed format of financial results for. the qua�r ended �une 30, 2020 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ_iremenfs) RegulatiQns, 2015. The full format of financial results for the quaiter ended June 30, 2020 are available oo the Stock Exchange' websites (wwW:bseindia.Cotn and www,lllieindia,c-om) and the Company's website (www.simbhaolisugars.com). 2 Indian sugar industry has been facing difficulties on accouni of high sugar prC>0uctiori 'in the country since 2016-17 resulting in surplus sugar and lower prices. For last several quarter, the Company has- incurred losses due· to high sugarcane costs fixed by the state government. and comparatively I0wer prices of finished goods which are als0 regulated and ccintrolled. The operafions of the Company remained intact and robust, due to stated reasons it has incurred continuing losses and its net worth has been fully eroded This has resulted delays in meeting the payment obligations to the lenders and sugarcane farmers in terms of their respective agreeme,nts and understanding. Recogllizing .the status of the sugar industry, the state and central govemmc_mts have taken a number of measures to improve the financial health, support for liquidation of cane arrears, fixing minimum obligation for ex:ports to m.31lage the sugar inventory and providing subsidy to meet export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol w�tlt petrol witlt- long tenn tendering and remunerative price . of ethanol etc. Pursuant to an order of Hon 'ble high court of Uttar Prade_sh, the sugar industry as well as the Company is confident to receive accrued benefits from state government under the erstw�ile sugar_promotjOI!, policy (2004-09). All these measures are expected to reflect in the revival' of the sugarindustry. and the Company in time to come on sustainable basis. Based on tltese steps, along with other internal measures being unde11aken;, the management•believes that the regular operations at its manufacturing facilities shall remain continued in the near foreseeable future. On account of delays in servicing of loans, certain lenders. to the Company h8ve initiated reCovery proceeding at various forums, including filing of applications before the National Company Law Tribunal uri�er.the Insolvency and Bankruptcy Code, 2016 and approached debt recovery tribunal. Against a criminal complaint filed by one of the· lenders· with the• investigating agencies, the enforcement directorate had passed an attachment order against certain assets of the Company to-the ·extent of-R's. 109.80 ·crores, against which the Company has preferred an appeal with the appropriate authority and the matter is sub-judice .. Enforcement directorate had proceeded to take the constructive possession of the attached property Of!. which an•interim stay has been granted• by the Hon •�te Appellate,T_ribunal. The Company is cQntinuing to pursue a comprehensiVe debt res0lu_tion ·propOSal with· all ·the lenders. Majority of commercial lenders have shown their inclination to aooept the debt resolution proposal of the Compii_�y. Consideri_ng the steps initiated for achieving turnaround of.�e co�Pany and.�ug�-seCtor, ongoing discussions with the lenders for resolution of their dues and continuing manufacturing operations· in •near.,foreseeable -future,- these_financial statements ·are continued to be presented on going concern basis, which contemplates realizatioll of asSE!:ts.and sflttlerhentOf liabilitieii, in the normal course of business. 3 Impact ofCOVID 19,Pandemic .. 

4 

The" Company-has considered the potential impact of.COVID .I 9 and related restrictions on the carrying amount of inventory, and financial and non• :fmancial assets and based on the infonnation available to,it up to the date of approving the fillancial re$Ults-written down the value of inventory to net realizable value, wherever required, and.made provisions.in-.re:spect:ofjinancial Wld non-financial assets. However, the impact ofCOVID 19 as well as negatiVe. outlook of sugar sector on· the carrying amount of its property, plant and equipment's and consequential impaitment could not be ascertained and provided for ·due to non• availability of requis.ite inform a.ti on on ac0ount of lock:down -restrictions.The outbreak of pandemic COVID 19 has impacted the sector with regards to slower off take of sugar and ethanoi_ logistic issues and fall in consumption particularly by the bulk consumers. As the date of approval of these reiilllts, ·it is not possible to reliably estimate the future financial effect of the COVID 19 situation on the Company; Thi: iriipaot assessment is a continuing process given the uncertainties associated with nature and duration of current,situation. The eventual impact ·may differ from what has been assessed by the Management as at the date of approval of these financiai iesults. The Company will continue to_. closely monitor anr: material change in future economic conditions and take appropriate .action as may be required, · The Cred.it Facilities availed by the Company have .. �een'._classified as non-pe_rfonning assets (NPA) by all the lenders and interest thereon is not being charged to the loan accounts by commercial !_enders as per circular 6f RBI. The Company has submitted comprehensive debt resolution proposals with all the lenders to commensurate with its �uture ·cash 4ows. Ma:jotj.ty of commercial lenders have shown their inclination to aooept the debt resolution proposal of the Company and scime ofthein had accepted•the offered Earnest Money deposit• Accordingly, int-�l . pertaining lo comme<cial lende,s, fo, the ensuing quartecended June 30, 2020 amounting lo R,. 3,593 laos (l"'viou, ;pi\li ,31, 2020 amounting to Rs. 3,43.0 la�s and Rs 13,146 lacs respectiv-ely an_d o_()rr�ponding preceding quarter� , --�- untin? to Rs.3,160 lacs) has not been recogn12ed m profit and loss aocoun�. A to� amount of Rs. -�1,048 lacs towards aoo sr,�t �-wov1ded for in the books of accounts as on June 30, 2020. .. . · · . ,:Yi: :;,-..�/,� .· .. . .. ,- /,.._ / b 
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5 The Hon 'ble High Court of Uttar Pradesh had directed the state government to detennine the interest liability for the period of delayed payments of 
sugarcane price to cane growers for sugar seasons 2012�13 to 2014--15 by the UP sugar industry. No demand, pursuant to the order and for 
subsequent period has been received by the company. Considering this and also prevalent past practices, no provision towards the interest on 
delayed payment of cane price has been made in the accounts. 

6 In the consolidated financial results of the Company for the Quarter ended June 30, 2020, the fin3:ncial results of Simbhaoli Power Private Limited 
(SPPL), a material subsidiary has not been consolidated, as the l!uarterly financial results of SPPL have not beel\ finalized and approved till date by 
SPPL. The consolidated financial results of the Company as at quarter and year end¢ March 31, 2020 have also been prepared by consolidation 
based on the figures reported in the limited reviewed standalone balance sheet of SJ>PL as at December 31, 2019. 
The transactions entered into between the Company and SPPL for the ensuing quarter ended June 30, 2020 which have not been eliminated in the 
consolidated financial results, have resulted in increase in the Total Revenue by Rs. 454 lacs (previous qua1ter and year ended March 31, 2020 
amounting to Rs. 1366 Lacs) and Expenses by Rs. 404 lacs (previous quaiter and year ended March 31, 2020 amounting to Rs. 734 Lacs). 

7 In the limited reviewed standalone balance sheet of SPPL, statutory auditor of the SPPL drawn Emphasis Of Matter in respect of following 
.. During the quarter ended September 30, 2019, Uttar Pradesh Electricity Regulatory Commission ('UPERC') has notified UPERC (Captive and 
Renewable Ener;gy Generating Plants) Regulations, 2019 ('CRE Regulations 2019') which has, iµter alia, reduced the tariff applicable to bagasse-. 
based generation plants in the state of Uttar Pradesh w.e.£ April 1, 2019 which is significantly lower than the prevailing tariff. As per CRE 
Regulations, such reduction in tariff was made by UPERC citing lower fixe�f and variable costs for these power plants. This reduction in tariff_may 
have an adverse impact on the business and operatioris of Simb�aoli Power Private Limited ("SPPL''), a subsidiary company. The management of 
SPPL believes that there are anomalies in the process of 'iariff fixation .and this' reduced tariff notified by UPERC is based on unrealistic 
assumptions and is oontrary to past practices. SPPL, along with ba_gasse-bruied •co-g_enerators' operating in the State, have filed a writ petition with 
Hon'ble High Court of Allahabad, Lucknow Benoh, challenging CRE Regulations 2019 which have been accepted by the court. Pending outcome 
of the petition, the management of SPPL basis on opinion. of legal counsel; .is Confident of relief from the Hon 'ble High Court and suitable 
modification in CRE Regulations 2019 and thus d�es not expect the financial impiications of this, if any, to be material. 
SPPL has accounted for revenues from operationS from April to September, 2019 at or basis pre CRE Regulations 2019 tariff rates. W .e.f. October 
01, 2019, SPPL has billed and accounted for sale cf power to the Uttar Pradesh Power Coiporation Limited ('UPPCL '), the customer of SPPL, at·
reduced tariff rate under protest and subject to outcome of Hon'ble High Court decision on writ petition.
SPPL 's computation, shows that revenue from oper_:itions for tlte nine ·months en!fed December 31, 2019 would have been lower by· Rs. 797 lacs
and cost of material consumed for the•nine months ended Deceni.her 31, 2019 would have been lower by Rs 52 Lacs, if accounted for at or basis
reduced tariff as per CRE Regulations 2019. Considering the current �tatus_ and the ·matter is sub-Judice, it is not possible for the management of 
SPPL to estimate the extent of the change, if any, in the tariff".

8 The standalone resullfl are available on Company's �bsite www.siml:ihaolisugars,'com. The particulars in respect of standalone results are as 
under: · - · 

• (Rs.In Lac' 
Particulars of standalone Quarter ended Year ended 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
Net Sales/Income from operations 34628 35,925 25,050 1,00,944 
ProfiVfl -oss, before tax (499' l 605 (959 �" 165 
Profit/ (l -OSS) after tax: (499) 1,605 (959) (2,165)
Other Comprehensive Income - (2721 - (272)
Total Comprehensive Income .. (499) 1,333 (959) (2,437) 
EBITDA r 1 191 3 254 696 4.599 

9 The figures for the quarter ending March 31, 2020 are ·the balancih"g figures betwe� the audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter of.the·financial'}'ear.

10 Sugar, one ofthe major businesses of the Coo:ipan:Y, is a part'of seasonai industry
'.pic t'�ults may vary from quarter .to quarter. 

11 The previous periods figures have been regrouped/rearranged wherever necessary;
· 12 The �hove results were reviewed and recommendi;:_d �y �� Audit.��ff�e ij�. · ved by the Board of Directors of the Company at their 

meetmg, held on Septomb"04, 2020. 
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Place: Noida

For Simbhaoli Sugars Limited•

Gursimran Kaur Mann 
Managing Director 
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