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SL/SE/1408/2022 14.02.2022 

Dear Sirs, 

Sub : Unaudited Statement of Financial Results (Standalone) for the quarter ended 31st 
December 2021. 

We wish to inform that the Board of Directors of the Company at its meeting held today 
has approved the Unaudited Statement of Financial Results of the Company for the quarter 
ended 31st December 2021. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, we enclose the following: 

L Unaudited Statement of Financial Results of the Company (Standalone) for the 
quarter ended 31st December 2021 together with Segment Results as at that date. 

2. A copy of the Limited Review Report of the Statutory Auditors, M/s. P.K.Nagarajan 
& Co., Coimbatore. 

The Board Meeting commenced at 12.50 PM and concluded at:2.-oo PM. 

Thanking you, 

Yours faithfully 
F KTHI SUGARS LIMITED 

• 

ENIOR VICE PRE !DENT & 
COMPANY SECRETARY 

Encl: As above 

To: 

BSE Limited 
Floor - 25, 
P.J.Towers 
Dalal Street, Fort 
MUMBAI - 400 001 

The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No.C/l, 
G-Block, Bandra Kurla Complex, 
Bandra (East) 
MUMBAI - 400 051 

Regd. Office: Saf<thi Nagar-638 315, Bhavani Taluk, Erode Dist., Tamilnadu. Phone (04256) 246241, 246341. Fax: 04256-246442 
www.sakthisugars.com 



SAKTHI SUGARS LIMITED, COIMBATORE 

CIN: L1S421TZ1961PLC000396 

Regd Office: Sakthinagar PO - 638315, Erode District, Tamilnadu 

(Phone: 0422 4322222, 2221551, Fax: 0422 4322488, 2220574) 

(E mail : shares@sakthisugars.com, Website : www.sakthisugars.com) 

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31st DECEMBER 2021 

(Rs. In Lakhs) 

SI.No Particulars Quarter Ended Period Ended Year Ended 
31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Total Income from Operations 14753.72 11996.34 47331.25 40837.81 63338.33 

-- --- --------·-- -- --- ------- - ---

2 
Net Profit/ (Loss) for the period (before Tax, Exceptional 

(6531.93) (6722.80) (16999.95) (17410.50) (21537.93) 
and/or Extraordinary items) 

------ ----· -- -- --·. --------- -- ----- ------ - ---

3 
Net Profit/ (Loss) for the period before Tax (after 

(6531.93) (6722.80) (16999.95) (17410.50) (10351.16) 
Exceptional and/or Extraordinary items) 

- - - --

4 
Net Profit/ (Loss) for the period after Tax (after 

(6542.39) (7976.33) (17003.31) (18671.29) (11626.SO} 
Exceptional and/or Extraordinary items) 

-- - - ---- ---- -- ---- - . - - -- ---- - -----

Total Comprehensive Income for the period [Comprising 

5 Profit/(Loss) for the period (after tax} and Other (6572.74) (8012.49) (17013.07) (18723.47) (11720.92) 

Comprehensive Income (after tax}] 
- -- - -- --··-· ------- - ·-·· . --- ---- - -- -- --

6 Equity Share Capital 11884.90 11884.90 11884.90 11884.90 11884.90 

--
EarrlinGs per shai=e(of-Rs.10/: each) {for continuing 

-·--·-·- - ---- --- ----- --- --- -- -
7 

operations} 
·Basic (5.50) (6.71) (14.31) (15.71) (9.78) 

- Diluted (5.50) (6.71) (14.31) (15.71) (9.78) 

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly 
Financial Results are available on the Stock Exchange websites (BSE: www.bseindia.com and NSE: www.nseindia.com) and on 
the Company's website (www.sakthisugars.com). 

Place : Coimbatore 
Date : 14.02.2022 

For SAKTHI SUGARS LIMITED 

(M. MANICKAM) 

CHAIRMAN AND MANAGING DIRECTOR 

DIN : 00102233 
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SAKTHI SUGARS LIMITED 
CIN: L1S421TZ1961PLCOOD396 

Regd Office: Sakthlnagar PO - 638315, Erode District, Tamilnadu 
(Phone: 0422 4322222, 2221SS1, Fax: 0422 4322488, 2220S74) 

(E mall : shares@sakthisugars.com, Website : www.sakthlsugars.com) 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO PERIOD ENDED 31.12.2021 

{Rs in Lakhs) 
Quarter Ended Period Ended Year Ended 

Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
Revenue from operations 147S3.72 14480.80 11996.34 47331.2S 40837.81 63338.33 
Other Income 298.98 190.21 287.21 824.86 S2S.6S 997.Sl 
Total Income 1SOS2.70 14671.01 12283.SS 481S6.11 41363.46 6433S.84 

Expenses 
Cost of material consumed 106S8.20 9241.16 899S.33 32683.22 28703.48 44418.96 
Purchase of stock in trade 13.84 lS.92 18.S3 46.49 71.62 77.39 

Changes in Inventories of finished goods, work-in-
progress and stock in trade (841.94) 610.17 9.24 (1232.31) 46S.30 306.88 
Employee benefits expenses 1509.58 1297.21 1S24.83 4199.47 4177.27 S807.S3 
Finance costs 6046.87 SS91.38 4924.Sl 16961.67 14403.61 19639.6S 
Depreciation and amortization expense 973.18 972.70 979.S3 2906.S8 2924.64 388S.39 
Other expenses 3224.90 2999.17 2SS4.38 9S90.94 8028.04 11737.97 
Total Expenses 21S84.63 20727.71 19006.3S 6S1S6.06 S8773.96 8S873.77 

Profit/{Loss) before exceptional items and tax (1-2) (6S31.93) (60S6.70) (6722.80) (16999.9S) (17410.SO) (21S37.93) 

Exceptional Items .. .. .. .. . . (11186.77) 

Profit/(Loss) before extraordinary items and tax {3-4) (6S31.93) (60S6.70) (6722.80) (16999.9S) (17410.SO) (103S1.16) 

Extraordinary Items .. .. .. .. .. . . 
Profit/Loss before tax (5-6) (6S31.93) (60S6.70) (6722.80) (16999.9S) (17410.SO) (103S1.16) 

Tax expenses 
Current Tax - .. .. .. - -
Deferred tax 10.46 16.47 12S3.S3 3.36 1260.79 127S.34 

10.46 16.47 12S3.S3 3.36 1260.79 127S.34 

Profit/(Loss) for the period from continuing operations {7-8) (6S42.39) (6073.17) (7976.33) (17003.31) (18671.29) (11626.SO) 

Other Comprehensive Income (net of tax) 
i) Items that wlll not be reclassified to Statement of Profit 

(40.81) (64.28) (40.39) (13.12) (63.67) (120.46) 
and Loss 

Ii) Income tax expenses on the above 10.46 16.47 4.23 3.36 11.49 26.04 

Total Comprehensive Income (6S72.74) (6120.98) (8012.49) (17013.07) (18723.47) (11720.92) 

Paid-up equity share capital 11884.90 11884.90 11884.90 11884.90 11884.90 11884.90 
(Face Value of the Shares - Rs. 10 each) 

Other Equity (3966S.03) 

Earnings per equity share of Rs.10/- each: 
(not annualised for quarterly and nine months figures) 

1. Basic (S.SO) (S.11) (6.71) (14.31) (lS.71) (9.78) 
2. Diluted (S.SO) (S.11) (6.71) (14.31) (15.71) (9.78) 



Particulars 

1. Segment Revenue:-
(Sales/Income from Operations) 

a) Sugar 
b) Industrial Alcohol 
c) Soya Products 
d) Power 

Less: lntersegment Revenue 
Sales/Income from Operations 

2. Segment Results:-

SEGMENT WISE UNAUDITED FINANCIAL RESULTS 
FOR THE PERIOD ENDED 31.12.2021 

Quarter Ended 
31.12.2021 30.09.2021 31.12.2020 
(Unaudited) (Unaudited) (Unaudited) 

6507.54 6229.23 5633.13 
2308.74 2783.01 2089.91 
6571.84 62S6.34 4959.66 
1713.81 1718.41 682.49 

17101.93 16986.99 13365.19 
2348.21 2506.19 1368.8S 

147S3.72 14480.80 11996.34 

(Profit(+)/Loss(-) before tax and Finance Cost) 
a) Sugar (1601.66) (1780.53) (2451.11) 
b) Industrial Alcohol 426.12 724.10 600.34 
c) Soya Products 1106.96 908.03 469.12 
d) Power (410.98 (298.07' (407.52 

(479.S6) (446.47) (1789.17) 
Less: i) Finance Cost 6046.87 5S91.38 4924.51 

ii) Other un-allocable expenditure 12.61 19.13 14.89 
iii) Un-allocable income 17.11' f0.28 15.77' 

Total Profit/Loss before tax 16531.93 (6056.70 16722.80 

3. Segment Assets:-
a) Sugar 123913.29 122101.93 122361.99 
b) Industrial Alcohol 9878.38 10710.93 10482.20 
c) Soya Products 13302.38 13616.30 12859.67 
d) Power 28840.28 28897.73 29717.69 
e) Unallocated 4452.99 4352.26 3998.83 

180387.32 179679.15 179420.38 

4. Segment liabilities:-
a) Sugar 56405.03 55994.29 66705.40 
b) Industrial Alcohol 2072.95 1705.76 1951.07 
c) Soya Products 3389.64 3057.44 3042.55 
d) Power 11865.42 11744.09 11878.34 
e) Unallocated 151447.48 145398.03 130625.70 

225180.52 217899.61 214203.06 

Note:-

(Rs. in Lakhs) 
Period Ended Year Ended 

31.12.2021 31.12.2020 31.03.2021 
(Unaudited) (Unaudited) (Audited) 

24446.64 22476.S6 38490.49 
7042.89 6737.34 9515.47 

18573.73 14208.31 19070.79 
6079.34 4257.3S 6607.84 

56142.60 47679.S6 73684.59 
8811.35 6841.7S 10346.26 

47331.25 40837.81 63338.33 

(3945.93) (5409.08) (S392.22) 
1793.13 2122.71 3180.19 
3026.19 1320.38 1350.60 
(876.48' (1001.8S (98S.32 

(3.09) (2967.84) (1846.75) 
16961.67 14403.61 19639.6S 

42.S8 44.95 57.43 
(7.39 15.90' 111192.67' 

116999.95 117410.50 110351.16 

123913.29 122361.99 122362.14 
9878.38 10482.20 11255.87 

13302.38 12859.67 14003.96 
28840.28 29717.69 29581.78 

4452.99 3998.83 4038.04 
180387.32 179420.38 181241.79 

56405.03 66705.40 59591.66 
2072.95 1951.07 1749.11 
3389.64 3042.55 4510.85 

11865.42 11878.34 11805.44 
151447.48 130625.70 131364.86 
225180.52 214203.06 209021.92 

1. The above statement of unaudited financial results for the quarter and nine months ended December 31, 2021 along with notes were reviewed 
by the Audit Committee and approved by the Board of Directors at their meetings held on February 14, 2022. The statutory auditors have carried 
out a limited review on the above financial results. 

2. The financial results have been prepared in accordance with the recognition and measurement principles laid down ln the applicable Indian 
Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant rules thereunder and in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the Regulation') as amended. 

3, The company has not provided depreciation on the assets forming part of disposal group classified as held for sale In accordance with Ind AS 
105. Had the company charged depreciation on those assets, the depreciation for the quarter and period ended December 31, 2021 would have 
been higher by Rs.206.14 lakhs and Rs.616.19 lakhs respectively. 



4. The Auditors have qualified their report for the quarter and period ended December 31, 2021 as under:-

( a) No provision for the expected credit loss/ impairment on interest receivable from an erstwhile associate company of Rs. 25219.69 lakhs 
have been recognized as per the requirement of Ind AS 109 "Financial Instruments". In view of non-recoveries, non­
confirmations/reconciliation from the debtor company, Initiation of legal action against the interest claim of the company and In absence of 
clear forward looking information regarding outcome of pending legal actions initiated and time frame and quantum of realisability of the 
interest receivable, we are unable to determine the amount of expected credit loss/ impairment as per the requirements of Ind-AS 109 
"Financial Instruments" and its consequential impact on the financial results. This matter has been qualified in our audit report for the year 
ended March 31, 2021. 
This matter was also qualified by the auditor's in their report on the financial statements for the year ended March 31, 2020 and March 31, 2 

(b) Asset Reconstruction Company {India) Limited (the "ARCIL") has invoked the pledge of 6,38,59,394 Equity shares of Sakthi Auto Component 
Limited held by the Company during the year ended March 31, 2021. Pending valuation, disposal of shares by the ARCIL and based on the 
legal opinion obtained, the investment continues to be shown as part of assets classified as held for sale by the Company. Since the shares 
have been transferred to ARCIL and related OTS agreement is expired, we are unable to determine on the extent of adjustments if any 
required to be made on the value of investments, loan balances, impairment, and its impact on the financial results. 

(c) The Company has recognized waiver of interest and loan liability based on the OTS agreement of lenders in earlier years. Currently, these 
OTS agreements stand lapsed and related waiver of interest and loan liability accounted earller Is required to be reversed. However, in view 
of on-going negotiations for fresh OTS agreements with lenders, the Company has not considered any reversal. In the absence of sufficient 
information, we are unable to conclude on the correctness of such treatment including requirement of provision of additional interest 
liability if any and its impact on the financial results. 

Board of Directors have considered the qualifications made by the Auditors and have addressed the same as under:· 

(a) The Company is confident of obtaining favourable award and hence ECL ls not provided. 

(b) The ARCIL has invoked the security over the pledged shares vi de its pledge invocation notice dated March 8, 2021. The subject shares have 
been transferred to ARCIL on March 10, 2021. ARCIL has not valued the shares and appropriated such value amongst the lenders. In view 
of the non-appropriation of value of shares by ARCIL amongst lenders and as per legal opinion obtained Equity shares continue to be shown 
as asset classified as held for sale. 

(c) The negotiations for settling the loan liability under OTS scheme are in final stages and hence reversal of remission/waiver of loan 
liability/interest has not been considered. 

5. The financial statement of the Company has been prepared on going concern basis as in the opinion of the directors, there is a reasonable 
expectation that the Company will continue its operations for the foreseeable future. The Directors have examined the following points in order 
to ascertain the validity of going concern assumption. 

(a} The Company has incurred a net loss of Rs.17013.07 lakhs during the period ended December 31, 2021 and as of that date the Company's 
accumulated losses aggregate to Rs.8681S.80 Iakhs resulted in complete erosion of its networth. Further as of that date, Company's current 
lfabllities exceeded its current assets by Rs.117974.88 lakhs. Significant financial ratios are also negative. 

(b) The Company has defaulted In repayment of dues to SDF, banks and Asset Reconstruction Companies for principal amount of Rs.49779.88 
lakhs and interest amounting of Rs.72408.33 lakhs since February 2012. 

(c) In terms of Share Pledge Agreement M/s. Asset Reconstruction Company (India) Limited (the "ARCIL") have transferred in their name 
6,38,59,394 Equity shares of M/s. Sakthl Auto Component Limited (the "SACL") held by the Company. 

The conditions explained above indicate existence of material uncertainty that may cast significant doubt of the Company's ability to continue 
as going concern due to which the Company may not be able to realize its assets and discharge Its liabilities in the normal course of business. 

The Company has taken steps for restructuring its liabilities with banks and other lenders/creditors which will result in significant reduction of 
the liabilities and revive its ability to continue as a going concern. Further, the Company is in the process of selling certain investments, non-core 
assets and group of core assets subject to approval of Banks, Asset Reconstruction Companies and Members of the Company, as may be 
required. The management is hopeful of finalizing a restructuring package and sale of assets soon. 

The measures taken by the company for one-time settlement of dues are expected to be positively considered by the lenders and steps are 
being taken to settle their dues. In light of the above, the financial statement has been prepared on going concern basis. 

6. Exceptional items for the year ended 31.3.2021 represent remission of liability accounted as per OTS agreements. 

7. The company has reviewed the possible impact of COVID-19 on its operations of the company. There has been no material impact on the 
business of the company. 

8. The figures of previous periods/year have been re-grouped/ re-classified wherever necessary, to conform to current period's classification in 
order to comply with the requirements of the amended Schedule III to the Companies Act, 2013 effective Aprll 1, 2021. 

COIMBATORE 
(M. MANICKAM) 

CHAIRMAN AND MANAGING DIRECTOR 
DIN: 00102233 
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Independent Auditor's Limited Review Report on unaudited financial results for the quarter and 
nine months ended on December 31, 2021 

To 
The Board of Directors of 
Sakthi Sugars Limited 

Report on the Statement of Unaudited Financial Results 
1. We have reviewed the accompanying statement of unaudited financial results of Sakthi Sugars 

Limited (the "Company") for the quarter and nine months ended on December 31, 2021 (the 
"Statement"). The Statement has been prepared by the Company pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

Management Responsibility for the Unaudited Financial Results 
2. The preparation of the Statement in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India is the responsibility of the 
Company's Management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

Auditor's Responsibility 
3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Basis for Qualified Conclusion 
4. No provision for the expected credit loss/ impairment on interest receivable from an erstwhile 

associate company of Rs. 25219.69 lakhs have been recognized as per the requirement of Ind AS 
109 "Financial Instruments". In view of non-recoveries, non-confirmations/reconciliation from the 
debtor company, initiation of legal action against the interest claim of the company and in absence 
of clear forward looking information regarding outcome of pending legal actions initiated and time 
frame and quantum of realisability of the interest receivable, we are unable to determine the 
amount of expected credit loss/ impairment as per the requirements of Ind-AS 109 "Financial 
Instruments" and its consequential impact on the financial results. This matter has been qualified in 
our audit report for the year ended March 31, 2021. 

5. Asset Reconstruction Company (India) Limited (the "ARCIL") has invoked the pledge of 
6,38,59,394 Equity shares of Sakthi Auto Component Limited held by the Company during the year 
ended March 31, 2021. Pending valuation, disposal of shares by the ARCIL and based on the legal 
opinion obtained, the investment continues to be shown as part of assets classified as held for sale 
by the Company. Since the shares have been transferred to ARCIL and related OTS agreement is 
expired, we are unable to determine on the extent of adjustments if any required to be made on the 
value of investments, loan balances, impairment, and its impact on the financial results. 
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6. The Company has recognized waiver of interest and loan liability based on the OTS agreement of 
lenders in earlier years. Currently, these OTS agreements stand lapsed and related waiver of 
interest and loan liability accounted earlier is required to be reversed. However, in view of on-going 
negotiations for fresh OTS agreements with lenders, the Company has not considered any 
reversal. In the absence of sufficient information, we are unable to conclude on the correctness of 
such treatment including requirement of provision of additional interest liability if any and its impact 
on the financial results. 

Qualified Conclusion 
7. Based on our review, with the exception of the matters described in Basis for Qualified Conclusion 

section, nothing has come to our attention that causes us to believe that the Statement has not 
been prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India and has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Material Uncertainty Related to Going Concern 
8. We draw attention to Note 5 of the Statement. The company has incurred net loss of Rs. 17013.07 

lakhs during the period ended December 31, 2021, and as of that date, the Company's 
accumulated losses aggregate to Rs. 86815.80 lakhs resulted in complete erosion of net worth. 
Further, as of that date, company's current liabilities exceeded its current assets by Rs. 11797 4.88 
lakhs. These factors along with other matters as set forth in said note raise substantial doubt about 
the company's ability to continue as a going concern in the foreseeable future. However, the 
company's financial statement has been prepared on going concern basis as disclosed by 
management in said note. Our conclusion is not modified in respect of this matter. 

Emphasis of Matter 
9. Certain banks have classified its advance to company as Non-Performing Assets and are not 

charging/applying interest accrued. In order to account for all probable liabilities, the management 
in its best judgement has provided interest including penal interest, as per the terms of original 
sanction, on such borrowings. The management is of the opinion that the difference in interest, if 
any, shall be accounted for as and when the interest is charged or adjusted by the banks. Our 
conclusion is not modified in respect of this matter. 

Coimbatore 
February 14, 2022 

For P K NAGARAJAN & CO., 
Chartered Accountants 

Firm Registration Number: 016676S 

~~ 
S P Muthusami 

Partner 
Membership Number: 224171 

UDIN: 22224171ABZQEJ1376 
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