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May 27, 2022 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai- 400 001 

Scrip Code: 543267 

Subject: Audited Financial Results for the Fourth Quarter and Financial Year ended March 31, 2022 as per Regulation 33 of SEBI (Listing obligation Disclosure R equirement) Regulation 
2015. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and 
2015, we would like to inform your good office that the 
their meeting held on Friday, 

Disclosure Requirement) Regulation, 
Board of Directors of the Company at 

May 27, 2022 have approved the following: 

1. The Standalone Audited Financial Results of the for the Fourth Quarter and Financial Year ended March 31, 2022, prepared in accordance with Ind AS. 

2. Auditors Report on the Standalone Audited Financia! Results for the Fourth Quarter and 
Financial Year ended March 31, 2022. 

3. Appointment of M/s. Amit R. Dadheech & Associates, Practicing Company Secretary, 
Mumbai as the Secretarial Auditor to carry out the secretarial audit in terms of Section 204 of 
the Companies Act, 2013 for the financial year 2021-2022. 

The Board meeting commenced at 06.30 p.m and concluded at 07.00 p.m. 

Request you to kindly take this letter on record and acknow'o' 5 tha receipt. 

Thanking You, 

For DAVANGERE SUGAR COMPANY LIMITED 

    

Shamanur Shivashankarappa Ganesh 

(Managing Director) 

DIN: 00451383 . 
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CONTINUED 

Brief profile Secretarial Auditor 

Name Amit R. Dadheech & Associates 

Status Sole Proprietorship firm 

Year of Establishment 2009 

ICSI Registration No. 8952 

Email amitrdadheech@gmail.com 

Contact No. 094849 41944 

Address B-15/16, Shree Siddhivinayak Plaza, Off 

Link Road, Above Little Door Restaurant, 

Andheri West, Mumbai — 400053   
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© 
‘AUDITED FINANCIAL RESULTS FOR THE YEAR 

the ended 
31/03/2022 | 31/12/2021 | 31/03/2021 | 31 Mar,2022 | 31 Mar,2021. 
Audited Un-audited Audited Audited Audited 
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KUKKUWADA 

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2022 

I.Nd Particulars As at As at 

31.03.2022 31.03.2021 

A|Cash flow from Operating activities: 

Net profit after tax 5,68,01,089 2,49,92,829 
Adjustment for provision for taxation 98,60,928 71,77,126 

6,66,62,018 3,21,69,955 

Adjustment for depreciation 8,87,60,982 8,87,60,982 

Operating profit before working capital adjustment 15,54,22,999 12,09,30,937 

Adjustment for: 

Inventories (73,66,84,643) 4,65,62,478 

Sundry Debtors & trade receivables (3,86,91,267) (8,12,63,702) 

Trade payables 3,92,24,743 (2,87,60,511) 

Deferred Tax (12,66,296) (23,98,561) 

Others (9,85,97,950) - 

Net cash flow from operating activities (68,05,92,413) 5,50,70,641 

B|Cash flow from Investing Activities: 

Sale of Fixed Assets : - 

Purchase of Fixed Assets (83,71,14,689) (12,71,028) 

From capital work in progress - - 

From Investments (1,70,30,000) (80,00,000) 

Net Cash flow from Investing activities (85,41,44,689) (92,71,028) 

C]Cash flow from Financing activities: 

Proceeds from share allotment - - 

Proceeds from share premium & Capital reserve - - 

Proceeds from working capital loan 

Proceeds from Short Term Borrowings 66,52,03,928 (35,34,59,782) 
Proceeds from Long Term Borrowings 60,85,49,483 46,92,66,015 

Proceeds from Other Long Term Liabilites 16,66,34,695 (27,66,58, 149) 

Proceeds from Long Term Loans and Advances 0 20,14,93,166 

Proceeds from Other Current Liabilities 39,94,363 2,29,80,475 

Proceeds from Short Term Provisions 0 - 

Proceeds from Short Term Loans and Advances - 2,91,289 

Proceeds from unsecured loan (58,80, 146) 
Net cash flow from financing activity 1,44,43,82,469 §,80,32,868 

Net Cash and Cash Equivalents (A+B+C) (9,03,54,633) 10,38,32,482 

(Cash and Cash Equvivalents at the beginning of the year 17,03,14,777 6,64,82,295 

(Cash and Cash Equvivalents at the end of the year 7,99,60,144 17,03,14,777| 
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Rs in Lakhs 
For the quarter ended For Twelve months Ending on Year ended 

SrNo. — 31Mar,2022 | 31Dec,2021 | 31 Mar,2021 | 31 Mar,2022 | 31 Mar,2021 
Audited Unaudited Audited Audited Audited 

1|Segment Revenue 

a) Sugar 2,484.36 3,930.58 3,864.56 9,123.30 11,982.57 
b) Co Generation 991.95 889.13 426.51 1,881.08 1,470.49 
c) jAviation 69.00 79.26 - 224.72 67.41 
d) |Oistellery 

: = - 3 - 
e)|Others 1,208.62 7.50 103.65 1,217.69 1,260.70 

Income from operations 4,753.93 4,906.47 4,394.72 12,446.79 14,781.17 
2|Segement Results 

Profit (+)/Loss(-) before tax, Interest and exceptional - 
items from each seament 

a) |Sugar 667.84 527.50 136.84 1,693.32 1,348.38 
b))co Generation 344,32 655.49 169.10 846.55 805.00 C)] Aviation (11.34) 14.65 (58.48) (67.33) (180.00) d)|Distitlery - - : . - 

Total 1,000.82 1,197.64 247.46 2,472.54 1,973.38 
Add: Exceptional item - 
Less: Interest 607.14 $13.64 128.58 1,805.92 1,651.68 Other Unallocable expenditure net off - - 

Unallocable corporate assets : : 
Total Profit Before Tax 393.68 684.00 118.83 666.62 321.70 3 Segment Assets - 

a) | Sugar 36,541.55 35,941.22 32,366.00 36,542.18 32,366.00 b)|Co Generation 11,009.67 11,859.60 10,877.00 11,009.67 10,877.00 c) Aviation/others 
834.15 $27.32 634.00 834.15 634.00 d)| Distillery 10,981.33 7,949.09 : 10,981.33 - Total segment assets 59,366.70 $6,677.23 43,877.00 59,367.33 43,877.00 

Segment Liabilities - 

a) |Sugar 
23,289.27 23,588.87 40,688.00 23,289.27 40,688.00 

b) Co Generation 
328.18 162.43 3,189.00 328.18 3,189.00 

c) |Aviation/others 
5.48 3.83 - 5.48 - 

d) | Distillery 
10,618.18 8,118.05 - 10,618.18 - 

Total Segment Liabilities 34,241.11 31,873.18 43,877.00 34,241.11 43,877.00 
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7 AT 31.03.2021 PARTICULARS AS AT 31.03.2022 AS 

Total Total 

I ASSETS 

A) NON -CURRENT ASSETS 

@) Property , Plant and Equipments 3,45,91,14,083 2,71,07,60,376 
add: Revaluation as per IND-AS 
Less: Depreiciation 

b) Capital Work in Progress - - 

3,45,91,14,083 2,71,07,60,376 
Cc) Financial Assets 

i) Investments 4,04,75,900 2,34,45,900 

ii) Loans - < 

d) Other Non Current assets: 4,16,05,410 4,16,05,410 

B) CURRENT ASSETS 

a) Inventories 1,16,08,82,514 42,41,97,871 

b) Financial Assets 
i) Trade Recevables 35,62,43,135 31,75,51,869 

ii) Cash and cash equivalents 7,99,60,144 17,03,14,777 

iii) Loans and advances 79,84,51,499 69,98,53,549 

TOTAL 5,93,67,32,686 4,38,77,29,751 

I EQUITY AND LIABILITIES 

A) EQUITY 

a) Share Capital 55,68,44,620 55,68,44,620 

b) Other equity 1,95,56,79,752 1,89,62,66,495 
2,51,25,24,372 2,45,31,11,115 

B) LIABILITIES: 

1) NON-CURRENT LIABILITIES 
a) Financial Liabilities 

|) Borrowings 1,11,54,32,991 50,68,83,508 

li) Deferred Tax Liability 87,82,075 1,00,48,370 

ili) Other Long Term Liabilities 73,25,43,213 55,47,81,294 

iv) Provisions - - 

2) CURRENT LIABILITIES 
a) Financial Liabilities 

i) Borrowings 1,47,80,81,304 81,28,77,376 

li) Trade Payables 4,02,14,744 9,90,001 

iii) Other Liabilities 3,80,26,762 4,31,57,941 

iv) Provisions 1,11,27,224 58,80,146 

TOTAL 5,93,67,32,686 4,38,77,29,751 

FOR DGMS & CO. For and on behalf of the Board of Directors Chartered Accountants ABHITH == SES GANESH 0 Sennen Firm Regn. No. 0112187W SHAMANUR Sinn SaVASiMaARA 
SHASHANK apy aged oy Paseo ee a nae 
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Managing Director 
[DIN - 0045183]
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DECLARATION WITH REGARD TO AUDITED FINANCIAL RESULTS 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and amended till the time, this is to declare that with regard to the 
Standalone Audited Financial Results of the Company for the Financial Year ended March 31, 2022, 

adopted by the Board of Directors of the Company at their meeting held on Friday, May 27, 2022 the 

Statutory Auditors Report, on the same is, unmodified. 

Thanking You, 

For DAVANGERE SUGAR COMPANY LIMITED 

Wy 
Shamanur Shivashankarappa Ganesh 

(Managing Director) 

DIN: 00451383 
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INDEPENDENT AUDITOR’S REPORT 

 
To Board of Directors of 
Davangere Sugar Company Limited 
 
Independent Auditors Report on the Quarter and year to date financial results of Davangere 
Sugar Company Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations 2015. 
 
Opinion 
 
1. We have audited the accompanying financial results of Davangere Sugar Company 

Limited(hereinafter referred to as “the company”) for the year ended March 31,2022and the 
statement of assets and liabilities and  statement of cash flows as at and for the year ended on 
that date, attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(‘listing regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us 
these  financial results: 

 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 
 

(ii)  give a true and fair view in conformity with recognition and measurement principles laid 
down in applicable accounting standards prescribed under Section 133 of the Companies 
Act, 2013 (“the Act”) and other accounting principles generally accepted in India,of the net 
profit (including other comprehensive income)and other financial information of the 
company for the year ended March 31, 2022, and the  statement of assets and liabilities 
and  statement of cash flows as at and for the year ended on that date. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under Section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India (“the ICAI”). Our responsibilities under those standards are 
further described in the ‘Auditor’s Responsibilities for the Audit of  Financial Results’ section of 
our report. We are independent of the company in accordance with the code of ethics issued by 
the ICAI together with ethical requirements that are relevant to our audit of the  financial 
results under the provisions of the Act and Rules made thereunder, and we have fulfilled our 
ethical responsibilities in accordance with the requirements with these requirements and the 
Code of Ethics. We believe that the audit evidences obtained by us is sufficient and appropriate 
to provide a basis for our opinion.  
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Board of Directors’ Responsibilities for the Financial Results 
 
4. These  financial results have been prepared on the basis of the annual  financial statements. 

The company’s Board of Directors are responsible for the preparation and presentation of these  
financial results that give a true and fair view of the net profitand other comprehensive income 
and other financial information of the company and the  statement of assets and liabilities and  
statement of cash flows in accordance with recognition and measurement principles laid down 
in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 
(“the Act”) read with relevant issues thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the company and for preventing and 
detecting frauds and other irregularities; selection and application of accounting policies; 
making judgement and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the  financial statements that give true and fair view and are 
free for material misstatement, whether due to fraud and error. 
 

5. In preparing the  financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as going concern, disclosing as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the company or to cease operations, or has no 
realistic alternative but to do so. 

 
6. The Board of Directors of the Company is responsible for overseeing the financial reporting 

process of the Company. 
 
Auditor’s Responsibilities for the Audit of  Financial Results 
 
7. Our objectives are to obtain reasonable assurance about whether the  financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatement can arise from a fraud or error and 
consider material, if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these  financial results. 
 

8. As part of an audit in accordance with the SAs, we exercise professional judgement and 
maintain professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedure responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to our basis of opinion. The risk of not 
detecting amaterial misstatement resulting from fraud is higher than for one resulting from 
error, as fraud involves collusions, forgery, intentional omissions, misrepresentations, or 
override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedure that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and operating 
effectiveness of such controls. 

 Evaluate the appropriateness of the accounting policies used and reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
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 Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on our audit evidences obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
company to continue as a going concern. If we conclude that material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidences obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 
 

 Evaluate the overall presentation, structure and content of financial results including the 
disclosures and whether the financial results represent the underlying transactions and 
events in the manner that achieves fair presentation. 

 
9. We communicate with those charged with governance of the company regarding, among other 

matters, the planned scope of timing of the audit and significant audit findings, including 
significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear our independence, and wherever 
applicable, related safeguards. 

 
Other Matters 
 
10. The  financial results include the results for the quarter ended March 31, 2021 and March 31, 

2022being the balancing figures between audited figures in respect of the full financial year 
and the published year to date figures up to the end of the third quarter of the respective 
financial year. Also, the figures up to the end of the third quarter had only been reviewed and 
not subjected to audit. 

 
 
 
 
FOR DGMS & CO. 
Chartered Accountants 
Firm Regn. No. 0112187W 
 
 
 
 
 
Shashank P Doshi 
Partner 
Membership No. 108456 
UDIN: 22108456AJTDTB4753 
Date: 27thMay 2022 
Place: Jamnagar 
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