DAVANGERE S10[¢73H

COMPANY LIMITED

CIN : L01115KA1970PLC001949

May 30, 2023

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbal, Maharashtra 400001

Scrip Code: 543267
Subject: Audited Financlal Results for the Fourth Quarter and Financlal year ended March

31,2023 as per Regulation 33 of SEBI (Listing obligation Disclosure Requirement) Regulation
2015,

Pursuant to Regulation 33 of SEBI (LIsting Obligation and Disclosure Requirement) Regulation,
2015, we would like to inform your good office that the Board of Directors of the Company at
their meeting held on Tuesday, May 30, 2023 have approved the following:

1. The Standalone Audited Financlal Results of the Company for the Fourth Quarter and
Financial year ended March 31, 2023, prepared In accordance with Ind AS,

2. Auditors Report on the Standalone Audited Financlal Results for the Fourth Quarter and
Financial year ended March 31, 2023.

3. Appointment of M/s. Amit R. Dadheech & Assoclates, Practicing Company Secretary,
Mumbai as the Secretarlal Auditor to carry out the secretarlal audit In terms of Section 204 of
the Companies Act, 2013 for the financlal year 2022-2023.

The Board meeting commenced at 7:00 pm and concluded at 8.30 pm.

Request you to kindly take this letter on record and acknowledge the receipt.

Thanking you,
For DAVANGERE SUGAR COMPANY LIMITED

GANESH Digitally signed by GANESH

A
SHIVASHANKARAPP /iy as AR ARAPe
A SHAMANUR Date: 2023.05.30 20:47:26 +05'30'

Shamanur Shivashankarappa Ganesh
(Managing Director)

DIN: 00451383

Encld: As above

Factory & Admin Office : Kukkuwada - 577 525, Davangere, Davangoro Taluk & District. Kamnataka, INDIA,

Phone ; PBX : 08192-201623, 24, 26, 28, 29, 201626 Accounls Diract ; 08192-20178D  Fax : OB102-201627,
E-mail : davangeresugars@gmail.com, accounts@davangoresugars.com, matoral.decl@@gmall.com
Wabsite : www.davangeresugars.com

Regd. Office 7311, P.B. No. 312, Shamanur Road, Davangero-677 004, Karmnlaka Slalo, INDIA,
Phone : 08192-222022 to 26 Fax : 08192-222028. Emall ; ssg555€gmall.com
Corporate Office ¢ No. 19, Shivashankar Plaza, 3rd Floor, Richmond Circlo, Lalbagh Road, Bengaluru - 560 027, Knmataka Stalg INDIA,

Phone : 080-22272183 Fax : 080-22222770
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DGMS & Co.

Chartered Accountants

Shashank P. Doshi

B.Com., F.C.A_, [SA

INDEPENDENT AUDITOR'S REPORT.

To Board of Directors of
Davangere Sugar Company Limited

Independent Auditors Report on the Quarter and Year to date standalone financial results
of Davangere Sugar Company Limited pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations 2015

Opinion

1. We have audited the accompanying standalone financial results of Davangere Sugar
Company Limited (hereinafter referred to as “the company”) for the year ended March 31,
2023 and the standalone statement of assets and liabilities and standalone statement of cash
flows as at and for the year ended on that date, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (‘listing regulations’).

2. In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with recognition and measurement principles laid
down in applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) and other accounting principles generally accepted in India, of the
net Profit (including other comprehensive income) and other financial information of the
company for the year ended March 31, 2023, and the standalone statement of assets and
liabilities and standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (“the ICAI"). Our responsibilities under those
standards are further described in the ‘Auditor’s Responsibilities for the Audit of Standalone
Financial Results’ section of our report. We are independent of the company in accordance
with the code of ethics issued by the ICAI together with ethical requirements that are relevant
to our audit of the standalone financial results under the provisions of the Act and Rules made
thereunder, and we have fulfilled our ethical responsibilities in accordance with the
requirements with these requirements and the Code of Ethics. We believe that the audit
evidences obtained by us is sufficient and appropriate to provide a basis for our opinion.,

Head Office : 217/218/219, Manek Center, P.N. Marg, Jamnagar - 361008.

Branch Office : B-15/16, 5th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
Next to T Series Business Park, Andheri West, Mumbai - 400 053.
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com
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Chartered Accountants
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B.Com., F.C.A., ISA

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the annual standalone
financial statements. The company’s Board of Directors are responsible for the preparation
and presentation of these standalone financial results that give a true and fair view of the net
Profit and other comprehensive income and other financial information of the company and
the standalone statement of assets and liabilities and standalone statement of cash flows in
accordance with recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with
relevant issues thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgement and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give true and fair view and are free for material
misstatement, whether due to fraud and error.

5. In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as going concern, disclosing
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Company is responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatement can arise from a fraud or error
and consider material, if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results.

8. As part of an audit in accordance with the SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

Head Office :  217/218/219, Manek Center, P.N. Marg, Jamnagar - 361008.

Branch Office : B-15/16, 5th Floor, B Wing, Shree Siddhivinayak Plaza, Veera Desai Industiral Estate,
Next to T Series Business Park, Andheri West, Mumbai - 400 053.
Cell: +91 98242 31214 Ph.: 0288 2661942 Email: dgmsco.jam@gmail.com
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Chartered Accountants
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B.Com.. F.C.A., ISA

¢ Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedure responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to our basis of opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud involves collusions, forgery, intentional omissions,
misrepresentations, or override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on our audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidences obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of financial results including the
disclosures and whether the standalone financial results represent the underlying
transactions and events in the manner that achieves fair presentation.

9. We communicate with those charged with governance of the company regarding, among
other matters, the planned scope of timing of the audit and significant audit findings,
including significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear our independence,
and wherever applicable, related safeguards.

Head Office :  217/218/219, Manek Center, P.N. Marg, Jamnagar - 361008.
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Other Matters

10. The standalone financial results include the results for the quarter ended March 31, 2022 and
March 31, 2023 being the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the
respective financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

ForDGMS & Co.
Chartered Accountants
Firm Reg No. 0112187W

TR

Shashank P. Doshi

Partner

Membership No. 108456
Place : Jamnagar

UDIN: 23108456BGUDLA4055
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DAVANGERE SUGAR COMPANY LIMITED
KUKKUWADA-577525
BALANCE SHEET AS AT 31.03.2023

| ASAT31.03.2023  AS AT 31.03.2022

I ASSETS
A) NON -CURRENT ASSETS

a) Property , Plant and Equipments 1 34,957.93 34,591.14
add: Revaluation as per IND-AS
Less: Depreiciation

b) Capital Work in Progress

34,957.93 34,591.14
¢) Financial Assets
i) Investments 2 404.76 404.76
i) Loans 3
d) Other Non Current assets: 4 416.05 416.05
B) CURRENT ASSETS
a) Inventories 5 9,155.40 11,608.83
b) Financial Assets
i) Trade Recevables 6 2,132.74 3,562.43
ii) Cash and cash equivalents 7 331.50 799.60
iii) Loans and advances 8 12,273.89 5,983.90

89672271l 57.366.71

I EQUITY AND LIABILITIES

A) EQUITY
a) Share Capital 9 9,408.45 5,568.45
b) Other equity 10 21,794.35 19,556.80
31,202.79 25,125.24
B) LIABILITIES:
1) NON-CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 11 9,491.61 11,154.33
il) Deferred Tax Liability 12 203.60 87.82
iii) Other Long Term Liabilities 13 1,424.81 5,324.81
iv) Provisions 14
2) CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 15 14,971.31 14,780.81
ii) Trade Payables 16
- Dues of micro enterprises and small enterprises 22.74 (68.93)
- Dues of Creditor other than micro enterprises 1,526.25 471.08
and smal enterprises
iii) Other Liabilities 17 498.47 380.27
iv) Provisions 18 330.68 111.27

57.366.71 |

ForDG M S & Co. For DAVANGERE SUGAR COMPANY LIMITED

Chartered Accountants j@}

Firm Reg No. 0112187W
S S Ganesh

%\Mﬁ af?m Managing Director

Shashank P. Dqsh: ;

Partner - DIN : 0045183
Membership No.- 108456

UDIN: 23108456BGUDLA4055

DATE : 30.05.2023

Place: JAMNAGAR




M/s. DAVANGER

SUGAR COMPANY LIMITED.

Kukkuwada, Davanagere Tq & Dist.

Regfstered Office : 73/1,P.B.No.312,Shamanur Road,Davanagere-577004 .
CIN L37100Ka1970PLC001949

WWW, davangeresugar.com

Phone: (08192) 222022 to 222027

REPORTING ON SEGMENT WISE REVENUES, RESULTS, ASSETS AND LIABILITIES

ARTICULARS

Segment Revenue

ths Endingon

31 Mar,2022
Audited

Ll
a) Sugar 3,149.98 4,313.98 2,484.36 13,019.78 9,123.30
b] Co Generation 1,324.54 966.77 991.95 2,306.31 1,881.08
c] Aviation 82.64 52.57 £9.00 282.76 224,72
d) Distellery 4,006.15 4,137.19 - 12,383.85 -
E] Others 130.53 24.99 1,208.62 63.12 1,217.69
Income from operations 8,693.84 9,495.50 4,753.93 28,055.82 12,446.79
2 |Segement Results
Profit (+)/Loss(-) before tax, Interest and exceptional = - " = -
items from each segment
a) Sugar (185.40) 1,057.69 667.84 (649.10) 1,693.32
b} Co Generation 1,036.15 (142.84) 344.32 507.16 846.55
c)|Aviation (57.45) (51.51) (11.34) (105.23) (67.33)
d) Distlllery 1,262.19 333.35 - 4,732.23 -
Total 2,055.49 1,196.69 1,000.82 4,485.06 2,472.54
Add: Exceptional item 2
Less: Interest 908.30 898.55 607.14 2,712.58 1,805.92
Other Unallocable expenditure net off - - - 4,48 -
Unallocable corporate assets - - - - -
Total Profit Before Tax 1,147.19 298.14 393.68 1,768.00 666.62
3|Segment Assets -
a) Sugar 37,967.00 38,188.92 36,542.18 37,967.00 36,542.18
b)|co Generation 11,009.67 11,288.43 11,009.67 11,009.67 11,009.67
¢)|Aviation/others 834.15 1,019.04 834.15 834.15 834.15
d)|[pistillery 9,861.44 14,247.10 10,981.33 9,861.44 10,981.33
Total segment assets 59,672.26 64,743.49 59,367.33 59,672.26 59,367.33
Segment Liabilities -
a) Sugar 19,058.81 27,989.61 23,289.27 15,058.81 23,289.27
b)|Co Generation 144.64 280.70 328.18 144.64 328.18
c) Aviation/others 3.54 27.19 5.48 3.54 5.48
d) Distillery 9,312.76 8,516.41 10,619.16 9,312.76 10,619.16
Total Segment Liabilities 28,519.75 36,813.91 34,242.09 28,519.75 34,242.09

ForDGM S & Co.
Chartered Aécduntaﬁts
Firm Reg No nz1 W

Shashank P. Doshi

Partner

Membership No. 108456
UDIN: 23108456BGUDLA4055

For DAVANGERE SUGAR COMPANY LIMITED

S S Ganesh
Managing Director
DIN : 0045183




SI.No.

¢

DAVANGERE SUGAR COMPANY LTD

KUKKUWADA
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2023

at

 Asat

1 o 31.03.2023 31.03.2022
Cash flow from Operating activities:
Net profit after tax 1.321.55 568.01
Adjustment for provision for taxation 446.46 98.61
1,768.01 666.62
Adjustment for depreciation 1,157.53 887.61
Operating profit before working capital adjustment 2,925.54 1,554.23
Adjustment for: = .
Inventories 2,453.43 (7,366.85)
Sundry Debtors & trade receivables 1,429.69 (386.91)
Trade payables 1,146.84 392.25
Deferred Tax 115.78 (12.66)
Others - (985.98)
Net cash flow from operating activities 8,071.29 (6,805.92)
Cash flow from Investing Activities: - -
Sale of Fixed Assets - -
Purchase of Fixed Assets (2,014.79) (8,371.15)
From capital work in progress - -
From Investments - (170.30)
Net Cash flow from Investing activities (2,014.79) (8,541.45)
Cash flow from Financing activities:
Proceeds from share allotment 3,840.00 -
Proceeds from share premium & Capital reserve 960.00 -
Proceeds from working capital loan - -
Proceeds from Short Term Borrowings 190.50 6,652.04
Proceeds from Long Term Borrowings . 6,085.49
Proceeds from Other Long Term Liabilites (1,662.72) 1,666.35
Proceeds from Long Term Loans and Advances = =
Proceeds from Other Current Liabilities 118.20 39.94
Proceeds from Short Term Provisions 21941 -
Proceeds from Short Term Loans and Advances (6.289.99) -
Proceeds from unsecured loan (3.900.00) 5
Net cash ﬂ-t;w‘fi'am Sfinancing activity (6,524.61) 14,443.82
Net Cash and Cash Equivalents (A+B+C) (468.10) (903.55)
Cash and Cash Equvivalents at the beginning of the year 799.60 1,703.15
Cash and Cash Equvivalents at the end of the year 331.50 799.60

forDGMS & CO,
Chartered AccountantS

Shashank Doshi

Partner, Membership No. 108456
FIRM R.No: 0112187W

DATE : 30.05.2023

Place: JAMNAGAR

UDIN : 23108456BGUDLA4055

For DAVANGERE SUGAR COMPANY LIMITED

g

S § Ganesh
Managing Director
DIN : 0045183




DN EINNY SUGAR

COMPANY LIMITED
CIN : L01115KA1970PLC001949

DECLARATION WITH REGARD TO AUDITED FINANCIAL RESULTS

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and amended till the time, this is to declare that
with regard to the Standalone Audited Financial Results of the Company for the Financial Year
ended March 31, 2023, adopted by the Board of Directors of the Company at their meeting
held on Tuesday, May 30, 2023 the Statutory Auditors Report, on the same is, unmodified.

Thanking You,

For DAVANGERE SUGAR COMPANY LIMITED

GANESH Digitally signed by
GANESH

SHIVASHANKA SHIVASHANKARAPPA

RAPPA SHAMANUR

Date: 2023.05.30

SHAMANUR  20:48:09 +05'30"

SHAMANUR SHIVASHANKARAPPA GANESH
(Managing Director)
DIN: 00451383

Factory & Admin Office : Kukkuwada - 577 525. Davangere. Davangere Taluk & District. Karnataka. INDIA.
Phone : PBX : 08192-201623, 24, 25, 28, 29, 201626 Accounts Direct : 08192-201789 Fax : 08192-201627.
E-mail : davangeresugars@gmail.com, accounts@davangeresugars.com, malerial dscl@gmail.com
Website : www.davangeresugars.com

Regd. Office : 73/1, P.B. No. 312, Shamanur Road, Davangere-577 004. Karnataka State. INDIA.
: Phone ; 08192-222022 to 26 Fax : 08192-222028. Email : ssg555@gmail.com

Corporate Office £ No. 19, Shivashankar Plaza, 3rd Floor, Richmond Circle, Lalbagh Road, Bengaluru - 560 027, Karnataka State INDIA.
i Phone : 080-22272183 Fax : 080-22222779
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