









































SHREE RENUKA SUGARS LIMITED
(A WILMAR GROUP COMPANY)
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Reg Off: Kanakashree Arcade, INMC Road, Nehru Nagar, Belagavi-590010, Karnataka.

Investors relations contact: einward.ris@karvy.com
Website: www.renukasugars.com; Phone: +91-831-2404000, Fax: +91-831-24043961

Statement of consolidated assets and liabilities (INR in Million)
As at As at
September 30,2023 | March 31, 2023
(Unaudited) (Audited)
ASSETS
1 [Non-current assets
Property, plant and equipment {including right of use assets) 42,906 42,958
Capital work-in-progress 764 1,143
Other intangible assets 1 3
Financial assets
Investments 421 424
Other non-current financial assets 347 374
Non-current tax assets 150 122
Other non current assets 560 460
Total non-current assets 45,149 45,484
2 |Current assets
Inventories 16,399 22,786
Financial assets
Trade receivables 2,447 2,068
Cash and cash equivalents 1,355 1,671
Other bank balances 137 181
Other current financial assets 1,751 278
Other current assets 3,027 3,574
Total current assets 25,116 30,558
Total assets 70,265 76,042
EQUITY AND LIABILITIES
1 |Equity
Equity share capital 2,128 2,128
Other equity (14,018) (10,940)
Equity attributable to shareholders (11,890) (8,812)
Non-controlling interest (8) 6
Total equity {11,898) (8,806)
Liabilities
2 [Non-current liabilities
Financial liabilities
Borrowings 30,291 30,581
Lease liabilities 188 188
Net employee benefit liabilities 361 353
Government grants 245 304
Income tax payable 34 18
Deferred tax liabilities (net) 1,407 1,416
Total non-current liabilities 32,526 32,860
3 |Current liabilities
Financial liabilities
Borrowings 21,492 24,905
Lease liabilities 22 12
Trade payables
- Total outstanding dues of micro and smali enterprises 176 132
- Total outstanding dues of creditors other than micro and small 23,893 23,019
enterprises
Other current financial liabilities 2,036 1,775
Government grants 146 141
Other current liabilities 1,790 1,912
Net employee benefit liabilities 92 92
Total current liabilities 49,637 51,988
Total liabilities 82,163 84,848
-
Total equity and liabilities \ /70,265 i 76,042
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SHREE RENUKA SUGARS LIMITED
(A WILMAR GROUP COMPANY)

CIN: L01542KA1995PLC019046

Reg Off: Kanakashree Arcade, JNMC Road, Nehru Nagar, Belagavi-590010, Karnataka.

Website: www.renukasugars.com; Phone: +91-831-2404000, Fax: +91-831-2404961

Investors relations contact: einward.ris@karvy.com

Statement of cansolidated unaudited cash flow statement (INR in Million)
For the half year For the half
ended year ended
September 30, | September 30,
2023 2022
(Unaudited) {Unaudited)
Operating activities
Loss before tax (3,441) (2,448)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation of property, plant and equipment 1,281 1,177
Amortisation of intangible assets 1 3
Government assistance (73) (50)
Unrealised gain on derivatives 408 226
Excess provision of earlier year written back (37) (8)
Finance costs 4,308 2,575
Finance income (37) (13)
Impairment of other assets 71 88
Loss on disposal of property, plant and equipment S 8
Loss on account of Biparjoy cyclone 18 B
Net gain on sale of Iinvestment (6) -
Unrealised loss on foreign exchange fluctuation 137 265
Working capital adjustments:
Movement in employee benefit expenses 18 56
Increase/(decrease) in trade receivables (376) 507
increase in other receivables and prepayments (1,006) (1,029)
Decrease in inventories 6,137 9,494
Increase/(decrease) in trade and other payables 552 (5,343)
7,960 5,508
Income tax paid (12) (17)
Net cash flows from operating activities 7,948 5,491
Investing activities:
Purchase of property, plant and equipment (1,014) (2,529)
Proceeds from sale of property, plant and equipment 27 -
Amount of fixed deposits matured/(created) (net) 63 (91)
Proceeds from sale of investment 9 -
Interest received 11 20
Net cash flows used in investing activities (904) (2,600)
Financing activities:
Proceeds from short term borrowings (net) (3,540) (1,192)
Repayment of long-term borrowings (933) (504)
Proceeds from long term borrowings 388 1,859
Payment of lease liability (7) (4)
Finance cost and processing charges paid (3,139) (1,636)
Net cash flows used in financing activities (7,231) (1,477)
Net (decrease)/increase in cash and cash equivalents (187) 1,414
Foreign currency translation difference (129) (825)
Net {decrease)/increase in cash and cash equivalents (316) 589
Opening cash and cash equivalents 1,671 222
Closing cash and cash equivalents 1,355 811

The cash flow statement is prepared using the indirect method set out in IND AS 7 - Statemg&nt of cash flow
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Notes to consolidated unaudited financial results for the quarter and half year ended September
30, 2023:

1. Shree Renuka Sugars Limited (‘'SRSL’ or ‘the Company’) and its subsidiaries (‘SRSL Group’ or ‘Group’)
is one of the largest sugar, green energy (ethanol and renewable power) producers and sugar
refiner in India. As a leading agribusiness and bioenergy Group, it is present across the value chain
with strategic network of infrastructure.

SRSL is a subsidiary of Wilmar Sugar Holdings Pte. Ltd., Singapore [part of Wilmar Group (Asia’s
leading agribusiness group)].

The above unaudited Consolidated results have been reviewed by the Audit Committee on
November 7, 2023, and approved by the Board of Directors in their meetings held and November
8, 2023 respectively.

3. Asof September 30, 2023, the current liabilities of the Group exceed its current assets by INR 24,521
million. Further, the Group has loss before tax for the quarter ended September 30, 2023, is INR
2,072 million and INR 3,441 million for the half year ended September 30, 2023. The Group has
negative net worth of INR 11,898 million as of September 30, 2023.

All term loans and working capital loans availed by the Company from banks and non-convertible
debentures issued to LIC are secured by corporate guarantee provided by the ultimate Promoter
Company (Wilmar International Limited). Furthermore, the Board of Directors of Wilmar Sugar
Holdings Pte. Ltd., have also provided letter of support to the Group, to meet the shortfall in its
normal trade related working capital requirements. Accordingly, the Group management believes
it will be able to meet all its financial obligations, on a timely basis and hence, the Group has
prepared the financial results on going concern basis.

4. The Board of Directors, at its meeting held on 24th May 2022, approved the Scheme of
Amalgamation of wholly owned subsidiaries namely Monica Trading Private Limited (MTPL), Shree
Renuka Agri Ventures Limited (SRAVL), and Shree Renuka Tunaport Private Limited (SRTPL), with
the Company. The said scheme was filed with the Stock Exchanges on 1st August 2022. The
Company has filed an application with National Company Law Tribunal (NCLT), Mumbai Bench for
merger of MTPL and National Company Law Tribunal, Bangalore Bench for merger of SRAVL and
SRTPL with the Company. The scheme is approved by NCLT, Mumbai Bench, in respect of
applications filed with NCLT, Bangalore Bench, the Company Petition is pending for admission. The
scheme would be implemented, once approval of both the benches is received.

5. The Group has a 17.12% interest in Shree Renuka Global Ventures Ltd, Mauritius, which is an
associate. The share of losses is restricted to the extent of Group’s carrying amount in respect of
the associate in accordance with Ind AS 28 - Investment in Associate.

6. The Board of Directors at their meeting held on 11" August 2023, provided their approval for the
merger of Gokak Sugars Limited (“GSL") with Shree Renuka Sugars Limited (“SRSL”). In accordance
with Regulation 11 and 37 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, the Company has filed an application with the stock exchanges to obtain in-principle approval
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for merger on 4™ September 2023. The Company has provided additional information sought by
the exchanges and is awaiting feedback from the exchanges.

respective quarters.

Some of the business segments are of seasonal nature and accordingly, impact the results in the

Previous period figures have been regrouped/reclassified, as considered necessary, to conform
with current period presentation, wherever applicable.

Place: Mumbai
Date: November 8, 2023
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