9th February 2024

Listing Department Dept. of Corporate Service
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex P. J. Towers, Dalal Street
Bandra (East), Mumbai — 400 051 Mumbai — 400 001

NSE Symbol: RENUKA BSE Scrip Code: 532670

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 9" February 2024

Pursuant to the provisions of Regulation 30 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the meeting
of the Board of Directors of the Company was held today i.e., Friday, 9t February 2024, which
commenced at 2:30 PM (IST) and concluded at 6:50 p.m. (IST). In the said meeting, the following
agendas were approved by the Board, amongst other things:

1. Unaudited Financial Results for the quarter and nine months ended 31t December 2023

Pursuant to Regulations 30, 33 & 52 of SEBI Listing Regulations, we are enclosing the
following documents as Annexure A:

a) Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended 31t December 2023; and

b) Auditors’ Limited Review Report on the Unaudited Financial Results (Standalone and
Consolidated) for the quarter ended 31t December 2023.

Highlights of the financial results:

» Total revenue up by 16% to INR 76,763 Mn on standalone basis and by 18% to INR 79,814
Mn on consolidated basis, for the nine months ended 315 December 2023.

> EBITDA up by 10% at INR 4,785 Mn on standalone basis, and by 13% at INR 4,743 Mn on
consolidated basis, for the nine months ended 315t December 2023.
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2.

Fund Raising through the issue of Equity Shares to Qualified Institutional Buyers as defined
under SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (SEBI ICDR
Regulations), for cash, by way of Qualified Institutions Placement, under the SEBI ICDR
Regulations.

Issuance of equity shares of value up to Rs.25,000 Mn (Rupees Twenty Five Thousand Million)
to Qualified Institutional Buyers on such terms and conditions as may be decided by the
Board of Directors or Committee thereof subject to the further approval by the shareholders
and other regulatory / statutory approvals, in accordance with the applicable laws including
the provisions of the SEBI ICDR Regulations, the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Companies Act,
2013 and other applicable laws and the rules framed thereunder, as amended from time to
time.

Disclosure as per SEBI circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July
2023 under Regulation 30 is enclosed as Annexure B.

Further the Board has approved conducting a Postal Ballot to obtain shareholders’ approval for
the following:

a)
b)

c)

Revision in limit of Material Related Party Transactions between the Company and its Related
Party for the FY2023-24;

Material Related Party Transactions between the Company and its various Related Parties
for FY 2024-25; and

Issue of equity shares of value up to Rs.25,000 Mn to Qualified Institutional Buyers through
Qualified Institutions Placement.

The notice of postal ballot will be intimated to stock exchanges in due course, for dissemination.

We hereby request you to take the above information on records.

Thanking you,

Yours faithfully,
For Shree Renuka Sugars Limited

Deepak Manerikar
Company Secretary
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Annexure A
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