ZUARI INDUSTRIES LIMITED

5th Floor, Tower A, Global Business Park, M.G. Road, Sector 26, Gurugram - 122 002, India
Tel: +91 (124) 482 7800, Email: ig.zgl@adventz.com, www.zuariindustries.in

27 May 2025

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, "Exchange Plaza", C-1, Block - G

Bandra (E), Dalal Street, Sandra - Kurla Complex, Sandra (E)
Mumbai - 400001, India Mumbai - 400051, India

BSE Scrip Code: 500780 NSE Symbol: ZUARIIND

Sub: Outcome of the Board Meeting under Regulation 30 & 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) as amended.

Dear Sir/ Madam,

With reference to the captioned subject, this is to inform you that the Board of Directors of the
Company at its meeting held today i.e., 27 May 2025, has inter alia:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and year ended 31 March 2025.

In this regard, please find enclosed the Audited Financial Results (Standalone and
Consolidated) for the quarter and year ended 31 March 2025, along with the Statutory
Auditor’s Reports on the said financial results.

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, a declaration from Chief Financial Officer
of the Company certifying that the Statutory Auditors have issued the Audit Reports for the
financial year 2024-25 with an unmodified opinion, is also enclosed.

2. Declared Interim Dividend on following Unlisted Preference Shares of the Company, as per
details given below:

a. 10.5% Non-Convertible Redeemable Preference Shares of Rs.10/- each (“10.5%
NCRPS”):
e Interim dividend at the rate of 10.5%, i.e., Rs.1.050 per 10.5% NCRPS for the
Financial Year 2024-25.
o Interim dividend at a proportionate rate of 2.22%, i.e., Rs. 0.222 per 10.5% NCRPS
for the period from 1 April 2025 to 16 June 2025 (i.e., up to the date of redemption).

b. 7% Non-Convertible Redeemable Preference Shares of Rs. 10/- each (“7% NCRPS”):
e Interim dividend at the rate of 7%, i.e., Rs. 0.700 per 7% NCRPS for the Financial
Year 2024-25.
e Interim dividend at a proportionate rate of 1.48%, i.e., Rs. 0.148 per 7% NCRPS for
the period from 1 April 2025, to 16 June 2025.

Registered Office
Jai Kisaan Bhawan, Zuarinagar, Goa — 403 726
CIN No.: L65921GA1967PLC0O00157



ZUARI INDUSTRIES LIMITED

5th Floor, Tower A, Global Business Park, M.G. Road, Sector 26, Gurugram - 122 002, India
Tel: +91 (124) 482 7800, Email: ig.zgl@adventz.com, www.zuariindustries.in

3. Recommended Final dividend on Equity Shares at the rate of 10% i.e., Re. 1/- per Equity
Shares of Rs.10/- each.
The final dividend on equity Shares is subject to the approval of the shareholders at the
forthcoming Annual General Meeting of the Company.

4. Approved the redemption of 58,52,034 unlisted 10.5% Non-Convertible Redeemable
Preference Shares (“10.5% NCRPS”) of Rs. 10/- each of the Company.

The Meeting of the Board of Directors of the Company commenced at 03:00 P.M. and concluded
at 4:24 P.M.

You are requested to kindly take the same on record.

Thanking You,

For Zuari Industries Limited
YADVIND yiinotcora

ER GOYAL 7 os0.

Yadvinder Goyal

Company Secretary

Encl: As stated above

Registered Office
Jai Kisaan Bhawan, Zuarinagar, Goa — 403 726
CIN No.: L65921GA1967PLC0O00157



INDEPENDENT AUDITOR’S REPORT ON QUARTERLY AND ANNUAL STANDALONE FINANCIAL RESULTS OF
ZUARI INDUSTRIES LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI {LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To the Board of Directors of
Zuari Industries Limited

Opinion

1. We have audited the accompanying standalone financial results (“the Staterment’) of Zuari industries Limited ("the
Company"), for the quarler / year ended 315 March 2025, being submitled by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

2. In our opinicn and to the best of our infermation and according to the explanations given to us, the aforesaid
Statement;

L are presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this regard;
and

. give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards (“Ind AS”") prescribed under section 133 of the Companies Act, 2013 (“the Act") and
other accounting principles generaily accepted in India, of the standalone net profit / (loss) and other
comprehensive income and other financial information of the Company for the quarler / year ended 315 March
2025.

Basis for Opinion

3. We conducted cur audit in accordance with the Standards on Auditing ("SA"s) specified under section 143{10) of
the Company’s Act, 2013 ("the Act”). Qur responsibilities under those Standards are further described in the
“Auditor’s Respoensibilities for the Audit of the Statement” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (*ICAI") together
with the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Statement

4. The Statement has been prepared on the basis of standalone financial statements and has been approved by the
Board of Directors. The Company's Board of Directors is responsible for the preparation and presentation of these
financial results that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the Ind AS prescribed under
seclion 133 of the Act, read with relevant Rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility alsc includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregutarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error,
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In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concemn basis
of accounting unless the Board of Directors either intends 1o liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibility for the Audit of the Statement

7.

10.

Our objectives are to obtain reascnable assurance about whether the financial results 2s a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial resulls.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of intemat control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3){i) of the Acl, we are also responsible for expressing our
opinion through a separate report on the complete set of financial statements on whether the company has an
adequate internal financial controls system with reference to financial statements in place and the operating
effectiveness of such control,

= Evaluate the appropriateness of accounting policies used and the reasenableness of accou nting estimates and
related disclosures made by the Board of Directors.

* Conclude on the appropriateness of management's use of the going cancem basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to maodify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

s  Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transaclions and events in 2 manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Page 2 of 3
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Other Matters

11. The Statement include the results far the quarler ended 315 March 2025 being the balancing figure between the

audited figures in respect of the full financial year ended 315 March 2025 and the published unaudited year to date

figures up to third quarter of the current financial year which were subject to limited review by us, as required under
the Listing Regulations.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAIl Firm Regn No. 109208W

{Ajay Gupta)

Partner

Membership No. 090104

ICAI UDIN : 25080104BMILEP9936

Place : New Delhi
Date : 27t May 2025
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INDEPENDENT AUDITOR’S REPORT ON QUARTERLY AND ANNUAL CONSOLIDATED FINANCIAL RESULTS OF
ZUARI INDUSTRIES LIMITEQ PURSUANT TO THE REGULATION 33 OF THE SEBI {LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS} REGULATIONS, 2015, AS AMENDED

To the Board of Qirectors of
Zuari Industries Limited

Opinion

1.

We have audited the accompanying consolidated financial results (“the Statement”) of Zuari Industries Limited
{"the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”), its associates and joint ventures, for the quarler / year ended 31% March, 2025, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on audited financial statements / financial results / financial information
of the subsidiaries, associates and joint ventures as referred to in paragraph 13 below, the aforesaid financial results:

include the financial results of the entities listed in Annexure 1;

are presented in accordance with the requirements of Regulations 33 of the Listing Regulations in this regard;
and

give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards {“Ind AS") prescribed under section 133 of the Companies Act, 2013 (“the Act”) and other
accounting principles generally accepted in India, of the consolidated net loss and other comprehensive income
and other financial information of the Group, its associates, and joint ventures, for the quarter / year ended 31
March 2025.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing {"SA”s) specified under section 143(10) of
the Company's Act, 2013 (“the Act’). Qur responsibilities under those Standards are furlher described in the
‘Auditor’s Responsibilities for the Audit of the Statement’ section of our repori. We are independent of the Group, its
associates and joint ventures, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“ICAI") together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and
obtained by the other auditors in terms of their report as referred to in paragraph 13 of the Other Matters section is
sufficient and appropriate o provide a basis for our apinion.
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Emphasis of Matters

4,

We draw attention to —

a. Note 10(a) (b) and (c) to the Statenent and the following Emphasis of Matter paragraphs included in audit repori
of the consolidated financial results of the Zuari Agro Chemicals Limited (“ZACL"), an associate of the Holding
Company, audited by an independent firm of Chartered Accountants, vide its audit report dated 14" May 2025
which are reproduced by us as under:

i. We draw attention to Note XX, which states that a Subsidiary Company, Mangalore Chemicals and Fertilisers
Limited ("MCFL"}, has recognized urea subsidy of INR 29.14 crores considering that benchmarking of its cost
of production of urea using Naptha with that of gas-based urea manufacturing units is arbitrary and for which
the MCFL has filed a writ petition against the Department of Ferlilizers before the Hon'ble High Court of Delhi.
Based on legal opinion obtained, the management of MCFL believes that the criteria for recognition of subsidy
revenue are met.

ii. We draw attention to Note XX, which describes about that proposed merger of MCFL with Paradeep
Phosphates Limited on a going concern basis.

iii. Ve draw attention to Note XX, which describe that during the quarter, the Company along with other noticees
(3 former and 1 Key Managerial Personnel), has received a Show Cause Notice {(SCN} dated 14" January,
2025 from the Securities and Exchange Board of india {"SEBI") under the Securities and Exchange Board of
India Act, 1992 {"SEBI Acl") and Regulations issued by the SEBI thereunder alleging certain irregularities in
the financial statements for earlier years. The Company has filed a joint setilement application on behalf of
all the noticees named in the SCN, including the Company, for settlement under the SEBI (Settlement
Proceedings) Regulation, 2018, without admitting or denying the finding of fact and conclusions of law. The
matter is pending and settlement order from SEBI is awaited.

Our opinion is not modified in respect of above matters.

Management’s Responsibilities for the Statement

5.

The Statement, which is the responsibility of the Holding Company's management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated audited financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit or loss after tax and other comprehensive
incomne, and other financial information of the Group including its associates and joint ventures in accordance with
the accounting principles generally accepted in India, including the Ind AS prescribed under section 133 of the Act,
read with relevant rules issued thereunder and other accounting principfes generally accepted in india and in
compliance with Regulation 33 of the Listing Regulations. The Holding Company's Beard of Direclors is also
responsible for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Direclors of the
companies included in the Group and its associates and joint ventures, covered under the Act, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group, and its associates and joint ventures, and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internai financial controls, that
were operating efiectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Companies included in the Group and of its associates
and joint ventures, are responsible for assessing the ability of the Group and of its associates and joint ventures o
continue as a going concem, disclosing, as applicable, matiers related to going concern and using the going concemn
basis of accounting unless the Board of Directors / management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Page 2 of 5
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7. The respective Board of Directors of the companies included in the Group and of its associates and joint ventures,
are responsible for overseeing the financial reporting process of the companies included in the Group and of its
associates and joint ventures.

Auditor’'s Responsibility for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or emmor, and to issue an auditor's reporl that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

» Identify and assess the risks of materiai misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive 1o those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resutting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the Holding
Company has adequate internal financial controls system with reference to financial statement in place and
the operating effectiveness of such controf.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and joint ventures, to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associates and joint ventures to cease to
continue as a going concem.

» Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

¢  Obtain sufficient appropriate audit evidence regarding the financial results / financial statements of the entities
within the Group, and its associates and joint ventures, to express an opinion on the Statement. We are
responsible for the direction, supervision, and performance of the audit of financial information of such entities
included in the Statement, of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

10. We communicate with those charged with governance of the Holding Company, and such other entities included in
the statement, of which we are the independent auditors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them ali refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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12. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 28" March

2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

Other Matters
13. The accompanying Statement includes the financial statement / financial results in respect of six subsidiaries, which

have not been audited by us, whose financial statement / financial results reflects total assets of INR 247424.27
lakhs as at 31% March 2024, total revenues of INR 19135.92 lakhs, total net profit after tax of INR 1095.38 lakhs,
total comprehensive incame of INR (14805.94) lakhs and cash flows (net) of INR (2895.24} lakhs for the year ended
on that date.

The accompanying Statement also includes the Group's share of net profit after tax of INR 8196.85 lakhs and total
comprehensive income of INR 1226.54 lakhs for the year ended 31% March 2024 in respect of 28 associates and 3
joint ventures, whose financial results / financial statements have not been audited by us.

These financial statements / financial results have been audited by other auditors whose audit reports have been
furnished to us by the Managerent, and our opinion in 5o far as it relates to the amounts and disclosures included
in respect of these subsidiaries / associates / joint ventures is based solely on the audit reporls of such other auditors,
and the procedures performed by us as stated in paragraph 12 above.

Qur opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reporls
of the other auditors.

14. The Statement include the results for the quarer ended 315 March, 2025 being the balancing figure between the
audited consolidated figures in respect of the full financial year ended 31% March 2025 and the published unaudited
year o date consolidated figures up to third quarler of the current financial year which were subject to limited review
by us, as required under the Listing Regulations,

For V. Sankar Aiyar & Co.

Chartered Accountants

ICAl Firm Regn No. 109208W

{Ajay Gupta)

Partner

Place : New Delhi Membership No. 090104
Date : 27 May 2025 ICAI UDIN : 25090104BMILEQ4322
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Annexure 1
List of entities included in the Statement

Subsidiaries and step-down subsidiaries

1. Zuari Infraworld India Limited

2. Zuari Infra Middle East Limited, a subsidiary of Zuari Infraworld India Limited

3. Zuari Infraworld SJM Properties LLC, a subsidiary of Zuari Infra Middle East Limited
4. Zuari Management Services Limited

5. Indian Furniture Producis Limited

6. Simon India Limited

7. Zuari International Limited

8. Zuari Finserv Limited

9. Zuari Insurance Brokers Limited

10. Forte Furniture Products India Private Limited (w.e.f. 30" September 2024)

Joint ventures

11. Zuari IAV Private Limited, a Joint venture of Zuari Industries Limited

12. Zuari Envien Bioenergy Private Limited

13. Burj District Development Co., a Joint Venture of Zuaii Infraworld SJM Properties LLC
14. Burj District One Limited, a subsidiary of Burj District Development Limited

Associates

15. New EROS Tradecom Limited, an associate of Zuari International Limited

16. Zuari Agro Chemicals Limited, an associate of Zuari Industries Limited

17. Mangalore Chemicals and Fertilisers Limited, a subsidiary of Zuari Agro Chemicals Limited

18. Zuari Farmhub Limited, a subsidiary of Zuari Agro Chemicals Limited

19. Zuari Maroc Phosphates Private Limited, a joint venture of Zuari Agro Chemicals Limited

20. Paradeep Phosphates Limited, a subsidiary of Zuari Maroc Phosphates Private Limited

21. Zuari Yoma Agri Solutions Limited an associate of Paradeep Phosphates Limited

22. Brajbhumi Nirmaan Private Limited, an associate of Zuari Infraworld India Limited

23. Pranati Niketan Private Limited, an associate of Zuari Infraworld india Limited

24. Darshan Nirmaan Private Limited, an associate Zuari Infraworld India Limited

25. Rosewoad Agencies Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

26. Neobeam Agents Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

27. Mayapur Commercial Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

28. Nexus Vintrade Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited

29. Bahubali Tradecomm Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited

30. Hopeful Sales Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

31. Divine Realdev Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited

32. Kushal Infraproperty Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited

33. Beatle Agencies Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

34. Suhana Properties Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited

35. Saket Mansions Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited

36. Texmaco Infrastructure and Holdings Limited, an associate of Zuari Industries Limited

37. Valley View Landholdings Private Limited, a subsidiary of Texmaco Infrastructure and Holdings Limited
38. Macfarlane & Company Limited, a subsidiary of Texmaco Infrastructure and Holdings Limited

39. High Quality Steels Limited, a subsidiary of Texmaco Infrastruciure and Holdings Limited

40. Topflow Buildcon Private Limited, a Step-down subsidiary of Texmaco Infrastructure and Holdings Limited
41. Startree Enclave Private Limited, a Step-down subsidiary of Texmaco Infrastructure and Holdings Limited
42, Lionel India Limited, an associate of Texmaco Infrastruciure and Holdings Limited
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(INR in lakhs except per share data)

Standalone
¥
S No Particulars Quarter endad ear ended
31-Mar-26 | 31-Dec-24 | 31-Mar-24 31-Mar-25 31-Mar-24
{Audited) | {Unaudited) | (Audlted) {Auditad) {Audited)
1 |Income:
{2) Revenue from operations 24,393.37 20,482.88 23,462.70 87,060.44 71,464 80
{b} Otherincome 1,466.16 4,459.51 1,836.19 10,927.99 18,620.56
Total income 26,869.63 24,942.37 25,298.89 97,994.43 90,085.38
2 |Expenses:
{a) Cost of material consumed 34.641.47 23,455.17 34,495,885 85,930.82 56,328.77
{b) Purchases of Stock-in-Trade 98.04 22.49 108.12 277.97 490.08
{c} Project expenses - - {13.46) - 36.67
{d) Changes in inventories of finished goods, stock-in-rade
and work-in-progress {18,615.64} (6, 317.75)] (24,807.18) 304.47 {7.,484.98)
{8} Employee benefits expense 1,596.26 1.550.04 1.420.04 5.474.56 482232
() Finance costs 3,085.55 2,885.83 2,881.03 12,321.56 13,482.28
() Depreciation and amortisation expense 604.20 618.61 599.00 242618 2,394.80
(h) Other expenses 2.685.01 2,463.85 7,373.98 8,076.73 12,355.65
Total expenses 23,084.89 24,678.24 22,067.41 94,812.29 82,423.59
3 |Profit/ {Lo=s) before tax and exceptional items {1-2) 2,764.64 254.13 3,241.48 3,182,114 7,661.7T
4 |Excepticnal items (Refer Note 8) {1,157.87) (637.58) (924.38} {5,802.57} (5,387.57)
6§ |Profit/{Loas) before tax {3+4) 1,606.77 {373.45) 2,317.10 {2,620.43} 2,274.2D
6 |Tax expense
(8} -Current tax expense (including earlier years) - - - 0.05 .10
(b} Deferred tax charge / (credit) 658.46 362.38 713.10 1,116.33 8.51
Tolal tax expense / (credit) 698.46 362.38 713.10 1,116.33 8.61
7 |Profit/ {loas) for the period / year {5 - 6) 908.31 {736.83) 1,604.00 {3,736.81) 2,265.58
8 |Other comprehensive Income
{A) (i) ltems that will not be reclassified {o profit or loss 72.832.08 | (19,123.67)| (20,702.47| 1,72,049.68 65,204.99
{ii) Income tax relating to items that will not be reclassified (10,780.18) 2.730.83 2,850.38 | (27.575.78) (5.761.37)
to profit or loss
(B) (i} tems that will be reclassified to profit or loss - - - - -
{ii} Income tax relating to items that will be reclassified : ) ) . _
to profit or loss
Total other comprehensive income 62,051.90 | {16,202.84)| {17,843.09)| 1,44,473.90 59,443.62
$ [Tetal comprehensive income for the perlod/ year (7+8} £2,960.21 | {17,128.67H (16,239.09)| 1,40,737.09 61,708.21
10 |Pald - up equity share capltal {face value of INR 10/ each) 2,978.17 2,976.17 2,978.17 297817 2,976.17
11 |Other equity 4,06,507.92 | 2,68,068.64
12 |Earnings per share
{of INR 70/~ each) (not annualised)
(a} Basic {INR) 3.05 (2.47} 539 (12.55) 7.61
(b} Diluted (INR} 3.05 (247} 5.30 {12.55) 7.61




{INR in lakhs except per share dafa)

Consolldated
a8 DQuarter ended Year ended
Pertlculars
No 3M-Mar25 | 31-Dec-24 | 31-Mar2d4 | 3M-Mar2s | 31-Mar-24
(Audited) (Unaudited) tAwrdited) {Audited) (Audited)
1 |Intome
(&) Revenue from operations 27 228,43 23,505.44 26,240.96 97,033.01 B83,780.07
(b} Other income 1,684.20 3,900.7% 2,144.70 11,214.58 22 938,59
Total Income 28,920.63 27,407.23 28,385.66 1,08,247.57 | 1,06,718.66
1 |Expenses:
{a} Costof materials consumed 34,744 85 23.450.55 34,495.99 68,028.50 56,326.88
{b} Purchase of stock in trade 200.74 97.88 86.17 476.852 650.85
(¢) Project expenses 971.40 B44.14 176.89 3,218.24 947.55
{d) Changes in inverlories of finished goods, stock-in-trade
and work-In-progress (19,432.01) {6,313.84) (29,908.69} {651.50} (4,687.75)
{e) Employee benefits expense 3,112.45 3135.84 2,589.09 11,370.67 9,759.52
ifh Finance costs 5,801.55 6,334.84 B,7681.43 26,203.93 28,194.10
{g) Deprecigtion and amorlisation expense 7B2.50 722.26 686.19 2,B89.69 273582
{h} COther expernses 4 B63.76 3,004.03 B,707.39 11,675.72 15,508.89
Total expenses 31,151.24 31,275.51 21,604.51 1,21,213.46 | 1,09.525.96
3 |Profltiiloss) befors share of profit! {loas) of associates and
oint ventures, tax (1 - 2) {2,230.51) {3,869.28) 6,781.15 {12,965_8%) {2,807.30)
4 |Share of Profit/{loss} of associates and joinl ventures 764.02 1,502.25 1,570.80 §,183.23 2,736.32
§ |Profiti{loss) before tax and exceptional items [3+4) {1,466.59) {2,366.03) B,351.85 {6,782.66} {70.98)
6 |Exceplional tems (refer nate 7) - - (2,217.74) {1,874.33) 78.471.32
7 |Profit/{Loss) before tax {5+6) {1,466.59) {2,386.03) 6,134.21 {8,756.99) 78,400.34
8 |Tax expanse
{a) Current tex expense / (reversals) (including earlier years) 57.60 23.35 {27.862) 253.41 115.81
(b} Deferred tax charge / {credit) 55110 134.45 (176.04) 426,58 7,008.13
Total tax expense ! {credit) 608.70 157.80 (203.66} £80.39 7,124.94
9 [Prefit/{loss) for the period f year (7-8) {2,075.29} {2,523,83) §,337.87 {9,457.38) 71,275.40
10 |{Other comprehenslve Income
{A} (i) Hems that wilt not be reclassified to profit or loss 36,198.02 (35,358.24) {20,289.8131 1,51,706.71 85,423,772
{ii} Income tax relaling to items that will not be reclassifisd (7.675.00) 202273 2,961.71 (30,359.78) (5,666.01)
to profit or loss
{B) {i} Items that will be reclassified to profit or loss pEs.71 819.28 533.77 1,143.36 823,92
{il} Income tax relating to items that will be reclassified to A i} i} i
profit or loss
Total other comprehensive Income 29,509.73 {31,616.22) {16,894.33)] 1,22,492.31 80,681.63
11 |Total comprehensive Income for the period / year (8+10) 27,434.44 {34,140.05)] {10,556.46)}] 1,13,064.93 | 1,51,957.03
Nst proflti(loss) attributed to :
Owners of the holding Company {2,071.44) {2 473.69) B,358.36 {9,321.92) 71,391.29
Hon controlling interests (3.85} (50.14) (20.48) {115.46) {115.89)
Other comprehensive income attributed to :
Cwners of the holding Company 26 609.75 {31,616.22) {16,894.30)| 1.22,482.33 80,661.66
Non controlling interests (0.02) . (0.03) (0.02}) {0.03}
12 |Paid - up equity share capltal (face value of INR 10/- each) 287817 2897317 297817 2.878.17 2,978.17
13 |Other equity 5,01,783.64 | 3,88811.05
14 |Earnings per share (of INR 10/~ each) {not annualised)
(a) Basic (INR} {6.95) {8.31} 21.35 (31.30) 238.72
{b) Diluted (INF) [5.96) {8.31) 21.35 (31.30} 239,72




(NR In lakhs)

Consolldated
Particulars Quartar ended Year ended | Year ended
31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
{Audited) {Unaudited} tAudited) | {Audited) {Audited)

Segment revenue

a} Supar and allied products 24,605.30 22,011.28 14,421,93 §0,660.08 58,6847.39
b) Power 4,559.91 3,425.88 4.304.26 929015 7,219.37
c) Ethanol Plant 7,385.09 5,214.87 5,725.46 22.819.85 16,547.98
d) Real eatate 1,100.83 734.67 9,887.31 3,288,332 17,566.15
e} Management services 210,32 BH0.64 658 49 3,348.47 277442
T} Financial services 492.60 525.54 889,95 2,513.51 2,180.82
g} Engineering services 821.25 478.88 53.40 1,538.80 219.62
h) Fumiture 121.21 81.93 0.07 203.15 0.07
Total 39,996.51 33,432.07 35.750.87 | 1,23,862.14 | 1,06,155.92
Less: Inter-segment revenue 12,770.08 5,925.63 8,509.91 26,629.13 21,375.75
Total segment revenue 27,226.43 23,508.44 26,240.96 27,033.01 83,760.07
Segment results

8} Sugar and allied products 4,644.70 {338.16) 2,509.80 5447 .44 526.55
) Power {615.36) {737.43) (2,363.00} {1,978.35) {3,315.45)
©} Ethanol Plant 810,56 174.17 1,089.22 270140 2,216.10
d) Real estate (574.63) (574.79) 10,384.54 {1,457.97) 8,806.59
La) Management services {104.82) {54.67) {49,086} {308.21) (248.75)
) Financial services (66.50} 57,66 179.50 606,27 §32.84
@) Engineering services 3313 {42.83) 35,48 (181.34) {21332}
h) Furniture (1,588.62) (87.91} 121.60 (1,583.73) 358.04
Sub total 2,562.20 {1,613.68)| 11,928.88 3,208,851 9,764.57
Less : Finance cosks 5.801.55 6,334.84 5,761.48 26,203.93 28,1%4.10
Add: Unallocable income net off unallocable expenses 1,108.74 4,080.22 1,613.75 10,032.53 15,622.23
Profitf{Loss) before share of profit! (loes) of assoclates

and [oint ventures and exceptional i[hams {2,230.61} {3,868.28) 6,781.15 {12,966.99) (2,807.30)
Share of Profit/{loss) of assocfates and joint ventures 764,02 1,502.25 1,570.80 &,183.23 2,736,232
Profit / {Leas) before tax and exceptional Hems {1,466.59) (2,366.03} 8,351.95 (6,782.66) {70.98)}
Exceptional ttems - - {2,217.74) (1,974.33}] 75,471.32
Prefit / (Loss) before tax {1,466.59) {2,366.03) 6,134.21 {8,756.99)| 78,400.34
Less: Tax expensef(credity 608.70 157.80 (203.66) £80.329 7.124.94
|Met Profit ¢ {lose) for the periad / year {2,075,29) {2,523.83} £,337.87 {9,437.38)] 71,275.40
Segment assets

a} Sugar and allied products 71,535,586 54 045.00 72,985.78 71,635.58 7248578
b} Fower 17.025.23 15,580.66 16,265.29 17,029.23 16,266.2%
c) Ethanol Plant 18,347 49 17,632.74 18,235.32 19,347 48 18,235.32
d) Real astate 87,476.83 1,07,437,13 | 1.03 678.22 97 476.83 | 1,03,676.22
e} Management services 424.35 343.18 283.20 424 35 283.20
f} Financial sarvices 6,925.25 7.001.54 6,751.77 8,525.25 6 751.77
g) Engineering services 1,810.88 1.288.16 1,136,75 1,810.88 1,136.75
h) Furniture 1,700.30 2,120.83 3,222.27 1,700.30 3,222.27
i} Unallocatad £,76 439,25 £,45,457.95 | 5,27,386.24 | 6,78,439.25 | 527,366.24
Total segment assets 8,92,689.14 | B850.817.19 ] 7,49,433.84 | 8,92688.14 | 7,49,433.894
Segment labilitles

) Sugar and allied products 16,054,685 8,228.67 20,528.63 16,054.85 20,526,683
jb) Power - - 24.12 - 2412
c} Ethanof Plant 2.00 76.37 249 2,00 2.49
d} Resl estate 69,522.78 B0,410.03 75,631,335 69,522.78 75,631.35
&) Management services 513.26 503.98 432.04 513.268 432,04
f) Financial services 2,197.98 2,071.711 2,346.14 2,197.96 2.346.14
q} Engineering services 1,077.28 1,058.87 530.38 1,077.28 530.38
h} Furniture 1,791.85 1,230.81 B53.33 1.781.65 B63.33
i} Unalfocated 298,317 15 2,81,559.06 | 2,58,50215 | 2,98317.15 | 2,58,582.15
Total segment liabilitles 3,89,477.01 375,139,490 | 358 7a e | "anamvasd o« o~ 97883




1 Statement of assets and liabilities:

Standelone Lonsouaareq
As at As at As at As at
Particulars MMar26 | 31-Mar24 | 31-Mar2s | 31-Mar24
(Audited) [Audited] (Audited} {Audited)
ASSETS
|Non-cutrent assets
Property, plant ang equipment 45,548.03 45,937.75 46,171.70 47,569.31
Capital work=in-progress £56,76 602,18 703.76 605.68
|Investment properias 168.59 172.61 581.41 B10.16
(Cther intzngitle assets §8.44 1.18 127.21 0.B4
Goodwitl - - 13,197.98 13,197.98
Right-of-use assets 164.90 213.19 815,80 B40.70
Investments accountad for using the equity methad - - 1,68,583.64 | 1,74 68386
Financial assets
Investments 4,289,084 54 2,55,558.48 4,67,143,92 3,10,435.45
Loans 37,331.83 35,733.34 27,350.00 29,050.07
Other financial assets 4599 1,614.54 1,772.49 3,525.84
Defemed tax assets (net) - - 71973 264.568
'Other non current assets 682.29 518.18 5,060.56 741260
MNen-current tex agsets {net) 4,109.43 5 603.51 B875.81 816.44
Total non-cutrent assets 5,17,942.20 | 34695594 7.33.414.01 5.89,023.69
Gurrent assets
Inventories 57.620.00 57,902.85 73,017.71 71,853.66
Financial assets
Investments 1,100.78 - 1,8B37.66 38.26
Trade receivablas 4 B27.98 203815 5,471.10 5,491,20
Cash and cash eguivalents 79.08 83827 7.373.42 5,552.05
Bank balancea cther than above 22408 126 .97 60,148.52 62,907 .65
Loans - - - 4,800.00
Other financial assets 2,332.66 2,274.88 7,008,22 5,423.78
(Other current assets 1,538.24 1,909.32 3 418,10 3.243.85
Total current assets £7,723.82 64,889.42 | 1,59,275.13 | 1,60,410.26 |
Total assets 5,85,666.02 | 411.845.36 | 892.689.14 | 7,49.433.84
EQUITY AND LIABILITIES
Erxjuity
Equity share capital 2,978.47 297817 2857817 297817
Other equity 40850792 | 26806864 ] 501.783.64| 388911.05
Equity attributable to equity holders of the HoldIng Company 4,11 486,09 | 271,048,831 5.04.761.81 3,91,889.22
Nen controlling interests - - {1.549.68) {1434 21)
Total equity 4,11,496.09 § 27104681 | 6503,212.13 | 3,90,455.01
Liabilities
Non-current llabllities
Financial liabilities
Borrowings 65,851.27 62,021.63 1,58, 297.12 1,26,883.48
Lease Liabillies 195.22 256.01 B14,29 821.80
Trade payables - - B83.22 114.08
Other financial liabilities 1,001.80 1,000,680 1,001,680 1,000.60
Provisions 451.93 361.83 1,033.98 B46,44
Defarred tax liabilities (net) 37.041.42 §,348.33 44 434 02 13,192.08
Other non-current Labilities 1,168.23 1.253.79 1,168,23 1,353.79
Total non=turrent Eabilities 1,08,709.67 73,243.19 ) 20681246 | 1.43912.27 |
(Current Habilitles
Financial liabilities
Bomowings 45 257.56 43,738.83 81,614.32 1.09,777.42
Lease Liabilties 60.77 47.43 182.76 258.81
Trede payables
{otal outstanding due to micro enterprise and small enterprise; 464 &7 436.11 758.56 443.09
Lor‘rl.taal r:l;_i:;andmg due to creditors other than micro enterprise and small 14,335.58 20532.38 17.126.73 22827 57
Other financial liabilities 2,239.63 B55.73 5,352.79 8,545,317
Qther curment liabilities 1,884.92 1,870.26 86,941.38 72,516.80
Provisions 24883 274 62 664,14 681.92
Current tax liabilities {net} - - 33.85 15.64
Total current liabllities 64,470.26 67.555.26 | 1.82,664.66 | 2.15,066.56
Total equity and liabliltles 585666.02 | 41TR453R 1 RAPRAG14 1 7 43433.84




2 Statement of cash flows:

INR in Jakhs

Standaione Congolldated
Particulars Year ended Year ended
31-Mar-26 | 31-Mar-24 | 31-Mar25 | 31-Mar-24
{Audlted) {Audited) {AudIted) [Audited)

Cash Flow from operating activities
Profitf(Loss) before tax and after exceptional tems [2,620.43) 2,274.20 {8,756.99} 78,400,34
Share of (profitilass of associates and joint ventures - - {6,183.23} (2, 736,32)
Profiti{loss) before share of profit! (loss) of assoclates and joint ventures and tax (2,620.43} 2,274.20 (14,940.22) 75,664.02
Adjustment for
Depreciation and amortisation expense 2,426.18 2,3p4.80 2,889.69 2,735.92
Foreign currency translstion reserve - - 1,143.38 823.92
Loss {(Prafit) on sale of Property, Prard and Equipments (PPE'}/ Investment Property 46.65 (7,0862.22) 52.30 {7,660.77)
Exceptional ltems 5,802.57 5,387 .57 1.6874.33 {78,471.32)
Gain on disposal of Subsidiary - - - {2,628.48)
Gain on termination/modification of leases - - (11.32) -
Gain arising on financial assets as at fair value through profit and loss {81,43) {72.31} {291.30) {119.05}
Lossf (Gain) on account of foreign exchange rate fluctuation . 1121 - 111.21
FV (Gainy/ Loss on Preference Shares . - - 112.00
Fair value losses on derivatives not designated as hedges . 78.70 - 7B.70
Finance costs (including fair value change in financial insiruments) 12,321.56 15,083.43 77.226.16 28,468.57
Amortisation of deferred gaing and deferred grants (170.48) {262.50) (170.48) (262.50)
Interest income {5,692.53) (7, 708.41) (4,538.09) {6,374.86)
Dividend incoma {4,697.55) (4,555.94) (4,974.47) (4.849.51}
Unspent liabilties, provision ne longer required and unclaimed balances adjusted - (130.46) (300.00) (200.00)
Income from financial guarantee {39.02) {16.41} - -
Provision for doubtful debts and edvances/(excess pravision writlen back) - 3.090.58 173.17 3.090.58
Opwerating profit before working capital changes 7,295.82 8,611.24 8,233.15 11,219.33
Movements In working capital:

Movement in trade payables and ather liabllities (6,042.11) {1,416.21) {B,744.48) {2,058,14)

Movement in provisions 89.03 78.00 308,17 204.28

Movement in frade receivables (2,791.83) 4,863,238 {833.72) 2.508.53

Movement in Invertories 282,085 (7,368.85) {569.5%) (4,559.53)

Movement in other assets 174.56 (278.67} |732.79} (273.12)

(8,267.60)| 4122350 (10.572.71)  {4175.90)

Cash flow from operations (991.68) 4 488,89 {2,359.56) 7.043.43
Income tax (paid)/ refunds {net) 1,508.40 £13.62 2 210.85 104.55
Net cash flow from operating activities (A) 606.72 5,102.51 {12B.67) 7.147.98
Gash Flow from |nvesting Activities:
Purchase of FPE incfuding intangible assets (1,248.08) (2,364.56} (1,473.32) (1,358.49)
Proceeds from salke of fixed assels 1273 4,273.28 20.11 427877
Purchase of non-current investments {1,338,77} (3,201.85) 8,568.73 (16,258.98)
Sale of non-current investments . 8,187.20 - 10,184.16
(Purchase}/Sale of current investmenls (net) {1,008.57) 34.08 {1,508.10% 1,274.21
{investment)/Redemptich of bank deposils 1,507.71 4,550,560 1,6865.72 28,357 96
Dividends received an investments 4,605.3d4 4 521 86 4,974.47 4 848 51
Loans given /received back {6,081.50) 5.074.54 3,680.07 11,288.26
Interest received 5.588.16 B 114.B5 4.349.72 5.909.25
Nat cash fiow used In Investing activitles (B) 2.038.02 25,189.88 18,277.40 47, 524.65
Net Cash Flow From Financing Activities:
Repayment of non-current borrowings {non-current} {21,238.99) 57.010.24 (73,479.58)[ (1,15,108.34)
Proceeds from borrowings {nen-current) {net of processing charges) 22,401.18 (73,778.96) 67,751.18 B0, 735.52
Repayment of borrowings {current) {10,157.75} {11,786.88} {24, 702.67) (13,983.684)
Proceeds from borrowings (current) (net of processing charges} 17,874.14 15,918.40 40,859,060 25,346.27
Payment of lease liabilities including interest (81.28) {81.28) (370.07) {323.40)
Dividend paid on equity shares (297.81) (257.81) (287.81) (297.81}
Dividend paid on Preference Shares (102.90) {81.22} {102.90) (81.22)
Finance costs paid (11.601.52} {18.253.47) 125, 795.14] (34,543.33)
Net tash flow from financing activities (C) (3,204.93) [31,350.78) (16,327.39) (58.255.85)
Net {Decrease)/ Increase in cash and cash equivalents (A + B + C) {560.18) {1,048.38) 1,821.34 (3,583.32)
Cash and cash equivalents {Opening) £39.27 1,687 .65 5552.05 8,135.37
Cash and Cash equivalents on acuisition of subsidiary - - 0.03 -
Cash and ¢ash equivalents {Closing) 7808 §39.27 7.373.42 5.552.05
Gash and Cash Equivalents:
‘Cash on hand 325 2.B3 jaz 3.59
Balance with banks on current accounts 75.82 636.44 2.294.29 5,486.30
Deposits with original maturity Jess than 3 maonths - 62.16
Total cash and cash equivaients T9.08 | 56,652.05




The above audited standalone and consolidated financial results have been prepared in accordance with the Indian Accounting Standards {'Ind AS") as
notified under the Companies {Indian Accounting Standards) Rules, 2015 and as specified in section 133 of the Companies Acl, 2013, as amended
from time to time.

The figures for the quarler ended Mar 31, 2025 represent the difference between the audited figures in respect of the full financial year and the
unaudited published year-to-date figures upto the third quarter of the finandial year, which were subjecled to limiled review.

The above standalone and consolidated audifed financial results of Zuari Industries Limied (the Company” or "the Holding Company'} and its
Subsidiaries (together referred {o as the Group), its Associates and Joint Ventures, for the quarter and year ended Mar 31, 2025 have been reviewed
by the Audit Committee in their meeting held on 27 May, 2025 end approved by the Board of Directors af the Company in their meeting held on 27 May,
2025. The statutory auditors have conductad sudit of these financial results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time and have expressed an unmodified opinion on the audited standalone ang
consclidated financial results for the quarier and year ended Mar 31, 2025.

a) The Company has investment (equity shares and preference shares), amounting to INR ,751.43 lakhs, in Indian Fumiture Products Limited {IFPL),
a subsidiary company which is in the business of distribution and relailing of fumiture and relaled items. Based on review of cument situation and future
prospects of furniture business, the Campany has recognised an Impairment loss on investrnent [ the standalone finandial results,

b) The Company has investment {equity shares}, amounting to INR 5,135.29 lakhs and ICD amounting to INR 4,620.00 lakhs, in Forte Furniture
Producls India Private Limited {FFPIPL), a subsidiary company which is in the business of manufacture, distribution and retailing of flumiture and related
items. Based on review of current situation and future praspects of furniture business, the Company has recognised an impairment loss in the
standalone financial results.

{Rs in Lakhs)
Particulars Quarter ended Year endad
31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24
Impairment of Investment/ ICD :
a} Indian Furniture Products Limited (IFPL) - 358,35 424 38 992,85 441.91
b) Forte Furniture Products India Private Limited (FFPIPL) 1,167.87 279.23 500.00 4,809.62 4,945.66
Total 1,157.87 637.58 924.38 5,802.57 5,387,57

a) During the quarter ended 30th Sep 2024, the Group purchased equity shares of Forte Fumiture Products India Private Limited {FFPIPL} from foreign
joint venture pariner and consequently, FFPIPL has become a subsidiary company. This resulted in recognition of exceptional loss of INR 1,974.33
lakhs in the year ended Mar 31, 2025,

b} One of the wholly owned subsidiary of the company, Zuari Infrawortd India Limited has recognised an exceptional loss of INR 2217.74 lakhs for the
quarter ended 31st March 2024 and INR 2856.47 lakhs for the year ended 31st March 2024 which includes provision for advance to contractor and
impaiment of goodwill.

c} During the year ended Mar 31, 2024, Texmaco Rail and Engineering Limited (TREL}, an assaciate of the Group had approved allotment of equity
shares purauant to QIP issue. Consequently, shareholding of the group in TREL has roduced from 20.05% to 16.82%. Hence, the Group no lenger
accourtts TREL as an equity accounted investee (associate) from the date of loss of significant influence i.e. Nov 24, 2023, An exceptional gain of INR
81,327.7¢ lakhs is recognised as an axceptional tem in consolidated profit & loss, being the difference between fair value of retained invastment and
carrying value of investment on the date of loss of significant influence. Subsequently, the investment is sccounted for al Fair Value through Other
Comprehensive Inceme (FYOCI) as per IND AS 109,

{R& In Lakhs}
Cuarter ended Year endod
Particulars
31-Mar-25 | 31-Dec-24 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24
Exceptional Loss:
a) Loss recognised on acquisition/conversion from joint venture to subsidiary - - - {1,974.33) -
b) Provision for advance to contractor and impairment of goodwill - - (2,217.74} - {2,866.47}
Total Exceptlonal loss - - (2,217.74) | {1,974.33) | (2,856.47)
Exceptlonal Gain:
c) Difference between fair value and carrying vaiue of investment - - - = | 81,327.79
Total Excepticnal galn - - - - | Bi32r.78
Net Exceoptional {Loss)/ Galn - momamemnr e mme et | 78,471,382
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The sugar business of the Company is seasonal in nature wherein sugar cane crushing normally takes place during the pariod between Qctober to May,
whils sales lakes place throughout the year. Accordingly, the performance of the Company varies from quarler to quarter.

The Board of Directors of the Company, in its meeting held on May 27, 2025 recommended a final dividend of INR 1/- per fully paid up equity share of INR
10/- each for the financial year 2024-25. The same is subject to approvel of the shareholders at Lhe ensuing Annual General Meeting.

The Board of Directors of the Company, in its meeting held on Mey 27, 2025 declared an interim dividend on 10.50% Non- Converlible Redeemable
Preference Shares for financial year 2024-25 and properlionate dividend for the pariod Apr 1, 2025 till June 16, 2025 (i.e. upio the date of redemption).

The Board of Direclors of the Company, in its meeting held on May 27, 2025 declared an interim dividend on 7% Non- Converlible Redsemable
Preference Shares for financial year 2024-25 and preporiionate dividend for the period Apr 1, 2025 till Juna 16, 2025.

Notes relating to the audited consclidated financial results of Zuart Agro Chemicale Limited (an Associate of the Holding Company) for the
quarter and year ended Mar 31, 2025:

Mangalore Chemisals & Ferlilizers Limited (MCFL), a subsidairy of Zuari Agro Chemicals Limited, during the year ended 31.03.2021 had recognized urea
subsidy income of INR 29.14 crores without benchmarking its cost of production using naphtha with that of gas-based urea manufacturing units recently
converted to natural gas, as notified by the Department of Ferlilizers (DoF} for subsidy income computation, against which MCFL has filed writ patilion
against the DoF before the Hon'ble High Court of Delhi (DHC). Pending finalization of the writ petition before tha DHC, the management of the subsidiary,
basad on legal opinion and cansidering the fact that the energy cost is alweys a pass through in subsidy compuiation, believes that erlificial benchmarking
is arbitrary and discriminatory and is confident of realization of the aforesaid subsidy income.

The Board of Directors of the company, in its meeting held on 25th November 2024, approved the revised number of equity shares of Mangalore
Chemicals and Fertilizers Limited o be transfemed by the Company to Zuari Maroc Phosphates Private Limited ("ZMPPL™) from 3.92.06.000 to
2,90,37,000, pursuent to and as an integral part ofthe composite scheme of arrangament by and amongst Mangalore Chemicals and Fertilizers Limitad,
Paradeep Phosphates Limited and their respeclive sharehelders and creditors, for an aggregate cash consideration of INR 418.14 Crores. In connection
with this, ZMPPL. has provided Rs 250.00 Cr to the Gempany as pertormance security to secure ZMPPL's obligations.

During the quarler, the Company along with other noticees (3 former and 1 present key manageriel personnel}, has received a Show Cause Notice (SCN)
datad 14th January 2026 from the Securities and Exchange Board of India (SEBI) under the Securities and Exchange Board of India Act, 1952 ("SEBI
Act") and Regulations issued by SEBI thereunder alleging cerlain imegularities in the financial statements for earlier years. The Company has filed a joint
satllement application on behaif of all the noficess named in the SCN, including the Company, for setllemant under the SEBI {Setlement Proceedings)
Regulation, 2018, without admitting or denying the finding of fact and conclusions of law. The matter is pending and settfement order from SEBI is awaited.

Previous periods’ igures have been re-grouped/ re-classified wherever necossary, to correspond with those of the current period's classification.

For ¥ Sankar Alyar & Co
ICA! Firm Registration No.108208wW
Chartersd Accounlants

Pariner
Membership No. 090104
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